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A-l 


Treasury  Financing  Operations 


December  -  January  Bond  and 
Certificate  Maturities 

On  November  30,  19't9,  the  Seoratary  of  the 
Treasury  announced  that  a  new  issue  of  I-3/8  percent 
Treasury  notes  to  mature  In  four  and  one-quarter 
years  would  be  offered  on  December  5.  The  notes 
were  to  be  offered  In  exchange  for  the  three  series 
of  Treasury  bonds,  which,  on  August  12,  had  been 
called  for  redemption  on  December  15,  and  also  for 
the  one-year  1-1/4^  percent  certificates  of  Indebt- 
edness, Series  H-19'f-9.  maturing  December  15,  194-9. 
The  three  series  of  maturing  bonds  totaled  $'+,375 
million  and  the  maturing  certificates  amounted  to 
$519  million,  vAloh  together  totaled  $4,891+  million. 

The  Secretary  also  announced  on  November  JO 
that  holders  of  the  one-year  1-1/4  percent  certif- 
icates of  indebtedness,  Series  A-I950.  which  will 
mature  January  1,  would  be  offered  a  one-year 
1-1/g  percent  certificate   in  exchange. 

Subscription  books  for  the  new  Treasury  notes. 
Series  A-195'''.  were  opened  on  December  5  and  were 
closed  at  the  close  of  business  on  December  8.  The 
notes  were  dated  December  I5,  19''9,  and  bear  interest 
from  that  date  at  the  rate  of  I-3/S  percent,  payable 
on  a  semiannual  basis  on  September  I5,  1950,  and 
thereafter  on  March  15  and  September  15  in  each  year 


until  the  principal  amount  becomes  payable  on 
March  I5,  1954.  The  notes  were  issued  in  bearer 
form  only,  with  interest  coupons  attached,  in 
denominations  of  $1,000,  $5,000,  $10,000,  $100,000, 
and  $1,000,000. 

Call  of  2  Percent  Treasury  Bonds  of 
1S50-52 

On  November  l4,  the  Secretary  announced  that 
all  outstanding  2  percent  Treasury  bonds  of  I950-52, 
dated  October  19,  1942,  ara  called  for  redemption  on 
March  15,  1950.  The  announcement  stated  that  holders 
of  these  bonds  may,  in  advance  of  the  redemption  date, 
be  offered  the  privilege  of  exchanging  all  or  part  of 
their  called  bonds  for  other  interest-bearing 
obligations  of  the  United  States,  in  which  event 
public  notice  will  hereafter  be  given. 

Treasury  Bills  Refunded 

Treasury  bills  maturing  in  November  were 
refunded  in  the  full  amount  of  $4.0  billion.  Each 
issue  amounted  to  $1,000  million.  The  issue  of 
November  25  was  the  eleventh  consecutive  rollover. 
The  successive  average  rates  of  discount  on  the  four 
November  offerings,  beginning  with  that  dated 
November  3.  were  I.063  percent,  1.074  percent, 
1.056  percent,    and  1.052  percent. 


Note:  Details  of  Treasury  market  flnaooiug  operatlona  are 
shovn  In  the  tables  on  "0ff8rln6rf"and  "Disposition", 
respectively,     of  aarketable  IsBuee  of  bonds,  notea. 


and  certificates  of  Indebtedness,  and  In  the  table  "Offer- 
Inge  of  Treasuz7  Bills",  in  this  Issue  of  the  "Treasury 
Bulletin" . 
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SUMMARY  OF  FEDERAL   FISCAL  OPERATIONS 

(In  mllllonfi  of  dollars) 


Flacal  yeare: 

1937 

1938 

1939 

19'i0 

19''1 

19112 

19''3 

igW 

igits 

191*6 

WliT 

I9U8 

19't9 

1950  (Estliiatod) 

Calendar  yaarei 

19'>1 

W^S 

WliS 

igitit 

wit? 

19l>6 

Wi? 

I9W 


Months! 

191(7- January.. 
February. 
March.... 
April.... 

May 

June 

July 

August . . . , 
September, 

October, ., 
NoTemher . , 
December. . 

19lt  8- January... 
February.. 
March 

April 

May , 

June 

July 

August . . . . 
September . 

October. . , 
November . . 
December. , 

19lt9- January... 
February. . 
March 

April 

May 

June 

July 

August. . . . 
September 

October. . 


Budget  receipts  and  expenditures  1/ 


Net 

receipts 

2/ 


11,979 
5,802 
5,103 
5,265 

7,227 
12,696 
22,202 
113,892 

W»,762 
1*0,027 
1*0,01*3 
1*2,211 
38,2li6 

38,000 


8,1.67 
16,290 

3l*,lt83 
1*3,531 

1*3,928 
38,810 
1*1,010 
1*1,1*50 


3,725 
I*,  196 
5,31*2 
1,962 
2,297 
1»,929 
2,281 
2,1*38 
I.,6l2 

2,339 
2,692 
U,197 

1*,196 
It,  158 
5,871* 

2,239 
2,32U 
U,859 
2,096 
2,505 
l*,5l*3 
2,101 
2,51*0 
1*,011* 

3,579 
3,381 
5,1*35 

1,31*0 
1,91*5 
l',767 
1,91*6 
2,1*79 
1*,832 

1,881 


Expend- 
itures 

a/ 


7,756 
6,979 
8,966 
9,183 

13,387 
31*,  187 

79,622 
95,315 

98,703 
60,703 
39,289 
36,791 
37,057 

1*3,500 


20,229 
57,751 
90,171* 
97,181 

87,522 
1*1,322 
38,576 
37,565 


3,019 
3,731 
3,239 
3,1*07 
3,281* 
1>,996 

3,553 
2,962 
2,673 

2,391* 
2,11*3 
3,176 

2,800 
2,221* 
3,086 

2,51*1 

2,222 
7,018 

3,558 
2,11*3 

2,869 
2,685 

2,815 
3,603 

2,968 
2,6U6 
3,6ai 

2,71*8 
2,822 
1*,579 

3,1*31* 
3,585 
3,995 
3,111 


Surplus, 
or 

deficit 
(-) 


-2,777 
-1,177 
-3,862 
-3,918 

-6,159 
-21,1*90 
-57,1*20 
-51,1*23 

-53,91*1 

-20,676 

751* 

5,1*19 

1,189 

-5,500 


-11,762 
-Ul,l46l 
-55,691 
-53,650 

-1*3,591* 

-2,512 

2,1*31* 

3,885 


706 

U61. 

2,102 

-1,1*1*5 

-987 

-67 

-1,272 

-521* 

1,91*0 

-55 

51*9 

1,02s 

1,396 
1,931* 
2,788 

-302 

103 

-2,159 

-1,1*62 

362 

1,671* 

-5SI* 
-275 
1*10 

611 

736 

1,811. 

-1,1.08 
-877 
188 

-1,1*88 

-1,106 

837 

-1,230 


Net 

transactions 
of  Foreign 
Economic 
Cooperation 
Trust  Fund 

y 


3,000 
-3,000 


1,356 


3,000 

-183 
-192 
-196 

-226 
-3U7 
-1*99 

-237 

-326 

-30 

-1.03 
-282 

-77 


Surplus,  or 
deficit  (-) 
adjusted 
for 
F.B.C. 
Trust  Fund 


-2,777 
-1,177 
-3,862 
-3,918 

-6,159 
-21,1.90 
-57,1.20 
-51,1.23 

-53,91.1 

-20,676 

751* 

8,1*19 

-1,811 

-5,500 


-11,762 
-1.1,1.61 
-55,691 
-53,650 

-1*3,591* 

-2,512 

2,1*31* 

5,21*1 


706 

1.61* 

2,102 

-1,1*1.5 

-987 

-67 

-1,272 

-521* 

1,91*0 

-55 

51*9 

1,022 

1,396 
1,931* 
2,788 

-302 
103 
81*1 

-1,61*5 

169 

1,1*77 

-810 

-623 

-88 

371* 

1*09 

1,783 

-l,8u 

-1,159 

lU 

-1,1*88 

-1,106 

837 

-1,230 


Other  trust 
accounts, 
etc.  -  net 
receipts, 
or  expend- 
itures (-) 
1/ 


3 

99 

1,210 

1*1*3 

908 

-1,613 

-338 

-2,222 

791 

-521. 

-1,103 

-291. 

-1*95 


1*80 

-1,788 

-266 

-1,161 

-123 

-1,386 

-350 

-229 


-69 
215 

-72 

202 

62 

-637 

17 

379 

-311* 

69 
265 
-1.68 

259 

-I9I. 

-86 

86 

378 

-685 

I* 

202 

-371* 

82 

317 

-219 

-81* 

172 

-315 

-62 

291 

-5U 

30 
31*5 
-1.01. 


Clearing 
account 

6/ 


555 

-507 

366 


362 

-2U0 

199 


-56 

102 

39 

67 

37 

3 

-11*6 

-173 

-121 

211* 

-127 
-80 

222 

-101 

-53 

226 

-lUl* 

-226 

700 

-289 

9 

171. 
-158 
-163 

3to 

-51 

87 

213 
-321* 
-173 
218 
-133 

20 

160 


Net 

Increase 

In 

public 

debt,  or 

decrease 

(-) 


2,61.6 

71*0 

3,275 

2,528 

5,991* 
23,1.61 
64,271. 
61.,  307 

57,679 

10,71*0 

-U,136 

-5,991. 

1.78 


12,913 
50,232 

57,707 
61*,  753 

1.7,1.81* 

-18,966 

-2,21*9 

-ll,100 


628 

1,61.2 

-2,291. 

-1,1*23 

6U2 

-57 

1,161 

6I.9 

-953 

-71* 

-859 

-1,312 

.326 
-1,969 
-1,615 

-750 
-3 
56 

1,082 
-321* 
-362 

-227 

1.6 

291* 

-179 

101 

-1,080 

-111 
359 
881 


107 
975 
828 


Net 

Increase 
In  General 
Fund  bal- 
ance ,  or 
decrease 
(-) 


-128 
-338 
622 

-91*7 

71*2 

358 

6,515 

10,662 

U,529 
-10,1.60 
-10,930 

1,621* 
-1,1.62 


1,632 
6,983 
1,751 
9,91*2 

3,767 

-22,502 

-1*05 

1,111 


1,210 

2,1.22 

-221. 

-2,598 
-21.5 
-758 

-239 
332 
552 

155 
-172 
-838 

1,551 

-330 

1,035 

-71.1 
331. 
-11. 

11.1 
-21.1 
751 
-781 
-1.17 
-177 
1.51 
631 
1.76 

-1,771 

-833 

308 

-133 
1,081 
1,281 

-962 


Levels,  end  of  period 


General 

Fund 

balance 


2,553 
2,216 
2,838 
1,891 

2,633 

2,991 

9,507 

20,169 

21.  ,698 

11., 238 

3,308 

U,932 

3,1.70 


3,560 
10,51.3 
12,291. 
22,236 

26,003 
3,502 
3,097 
It,  208 


1*,711 
7,131* 
6,909 

1*,312 
l*,066 
3,308 

3,069 
3,1*00 
3,952 

1*,107 
3,935 
3,097 

l.,6l.8 
1.,318 
5,353 
It, 612 
l.,9l.6 
l*,932 

5,071* 
1*,832 
5,583 
It, 802 
l.,385 
It,  208 

It, 659 
5,291 
5,767 

3,995 
3,163 
3,1*70 

3,337 
lt,Ul8 
5,699 
l*,737 


Public 

debt 

1/ 


36,1*25 
37,165 
l*0,l*llO 
U2,968 

1*8,961 

72,1*22 

136,696 

201,003 

258,682 
269,1*22 
258,286 
252,292 
252,770 


57,938 
108,170 
165,877 
230,630 

278,115 
259,11.9 
256,900 
252,800 


259,776 
261,1*18 
259,121. 

257,701 
258,31*3 
258,286 

259,1*1*8 
260,097 
259,11*5 

259,071 
258,212 
256,900 

256,571* 
25l*,605 
252,990 

252,21*0 
252,236 
252,292 

253,371* 
253,01*9 
252,687 

252,1*60 
252,506 
252,800 

252,620 
252,721 
251,61*2 

251,530 
251,889 
252,770 

253,877 
255,852 
256,680 

256,778 


Source:  Actual  figures  from  Dally  Treasury  Statement;  estimates  from 
the  "BeTlev  of  the  1950  Budget"  released  November  1,  191*9. 

1/  Both  receipts  and  expenditures  exclude  (1)  refunds  of  receipts  and 
(2)  payments  to  the  Treasury,  principally  by  vholly  owned  Government 
corporations,  for  retirement  of  capital  stock  and  for  disposition  of 
earnings . 

2/  Gross  receipts  less  appropriations  to  Federal  Old-Age  and  Survivors 
Insurance  Trust  Fund  and  refunds  of  receipts  (see  "Budget  Receipts 
snd  Expenditures",  Table  1). 

^    Excludes  refunds  of  receipts,  formerly  shown  as  expenditures  but  now 
shown  as  deductions  from  receipts  (see  "Budget  Receipts  and  Expendi- 
tures", Table  1).  Figures  for  the  fiscal  year  191*8  include  $3,000 
million  transfer  in  June  to  Foreign  Economic  Cooperation  Trust  Fund; 
figures  for  fiscal  year  191*9  exclude  expenditures  from  this  fund. 

U/  Established  in  accordance  with  the  Economic  Cooperation  Act  of  19I.8; 


positive  figures  Indicate  net  receipts  and  negative  figures  Indi- 
cate net  expenditures. 

Consists  of:  all  trust  accounts  othsr  than  Foreign  Economic  Co- 
operation Tr\iBt  Fund;  sales  and  redemptions  of  securitlee  of 
Government  corporations,  etc.,  in  the  market  (net);  Increment  on 
gold;  seigniorage  on  silver;  and  miscellaneous  funds  and  accounts. 
Figures  exclude  retirement  of  national  bank  notes  chargeable 
against  Increment  on  gold  (fiscal  years  1937-39). 
Clearing  account  for  outstanding  checks  and  telegraphic  reports 
frcn  Federal  Reserve  Banks;  excess  of  receipts,  or  expenditures  (-) 
For  data  on  guaranteed  securities  and  total  Federal  securities  out- 
standing, see  "Debt  Outstanding",  Table  1,  in  the  current  issue  of 
the  "Treasury  Bulletin";  for  earlier  data,  see  issue  of  July  191*8, 
page  1. 
Not  available. 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  1.-  Receipts  by  Principal  Sources 

{In  BillllonB  of  dollare) 


Fiscal  year 
or  month 


Internal  revenue  1/ 


Inccane  aiwi  proflte  taxee 


Withheld 

by 

employers 

a/ 


other 
2/ 


Empl oyme  nt 
taxes 


MlBcella- 
neouB 
Internal 
revenue 


Total 

Internal 

revenue 


Other 
receipts 

V 


Gross 

receipts 

5/ 


Appropriations 

to  Federal 

Old-Age  and 

Survivors 

Insurance 

Trust  Fund 

6/    


Refunds 
of 

receipts 
1/ 


Net 
receipts 

2/ 


19'»2 

WliS 

191*1* 

W"*? 

wllfi 

ig"*? 

191*8 

19U9 

19l*9-Jajiuary. . . 
February. . 
March 

April 

Ma; 

June 

July , 

August. . . 
September. 

October. . . 

Fiscal  year 
1950  to  date 


3,393 
10,289 

9,392 
10,013 
11,U36 

9, sua 


609 

1,276 

757 

562 

1,119 

67I1 

551* 

l,l6l 

657 

56U 


2,935 


7,960 
16, 09"* 
26,262 
2U,88l. 
21,1*93 

19,292 
19,735 
19,6Ul 


2,152 
1,U1U 
U,3li2 

7I17 

U2U 

3,1''5 

655 

1*07 

3,237 

U96 


l*,795 


7,960 
16,091* 
3l*,655 
35,173 
30,885 

29,306 
31,171 
29,1*82 


2,762 
2,690 
5,100 

1,308 
1,51*1* 
3,819 

1,209 
1,568 
3,893 
1,060 


7,730 


1,1B6 
1,1*98 
1,739 
1,780 
1,701 

2,021* 
2,381 
2,U77 


51* 
U38 
168 

81 
1*10 
137 

65 
1.01* 
lUli 


65 


679 


3,81*7 
l',553 
5,291 
6,91*9 
7,725 

8,01*9 
8,301 
8,31*8 


638 
65U 
720 

6Uli 
656 
701* 

653 

7U9 

711* 
753 


2,869 


12,993 
22,11*1* 
Ul,685 
1*3,902 
1*0,310 

39,379 
1*1,853 
1*0,307 


3,1*53 
3,783 
5,988 

2,033 
2,609 
U,66o 

1,927 
2,720 
l',751 
1,879 


11,277 


389 
32I* 
1*31 
355 
1*35 

U91' 
li22 
381* 


30 
29 
31* 

29 
28 
28 

25 
32 
33 
35 


121* 


295 

931* 

3,325 

3,1*91* 

3,1*92 

'',635 
3,821* 
2,08s 


192 

123 
111 

2Ult 

111* 

21*0 

110 
165 
101 


79 


1.51* 


13,677 
23,U02 
1*5,1*1.1 
1*7,750 
W.,238 

Ul*,508 
1*6,099 
1*2,771* 


3,675 
3,935 
6,133 
2,306 
2,751 
U,928 

2,06l 
2,917 
U,885 

1,993 


U,856 


1,130 
1,292 
1,310 
1,238 

1,1*59 
1,616 
1,690 


38 

280 

26 

75 

391 

6 

58 

381 

7 

62 


508 


85 
70 
257 
1,679 
2,973 
3,006 
2,272 
2,838 


58 
273 
672 

891 
UlU 
155 

57 
57 
1*5 
1.9 


209 


12,696 

22,202 
1.3,892 
W.,762 
U0,027 
U0,0l.3 
1*2, 2U 
38,21*6 


3,579 
3,381 
5,1*35 
1,31*0 
1,91*5 
It, 767 

1,91*6 
2,1*79 
l*,832 

1,881 


11,139 


Source:     Dally  Treasury  Statement. 
Footnot«B  at  end  of  Table  5* 


Table  2.-  Expenditures  by  Major  Classifications 

{In  mllllona  of  dollare) 


Fiscal  year 
or  month 


National 
defense 


Interna- 
tional 
f  Ijiance 
and  aid  8/ 


the 

public 

debt 


Veterans* 

Aamlnle- 

tratlon 


2/ 


Total 
ezpendl- 
turee 
2/8/10/ 


Expend Ituree 
of  Foreign 
Economic 
Cooperation 
Trust  Fund 


Total 

expenditures 
adjusted  for 
F.  E.  0. 
Trust  Fund 


191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

191*9- January . .. 
February. . 
March 

April 

May 

Jime 

July 

August. . . . 
September. 

October. . . 

Fiscal  year 
1950  to  date 


28,266 
75,297 
89,720 
90,501 
1*8,870 

16,766 
11,361* 
11,809 


1,01*3 

930 

1,109 

1,0U3 

950 

1,159 

987 

1,131* 

985 

959 


■',065 


727 
i*,928 
7,11*3 
3,0U 


200 
276 
505 

125 
272 
521* 

1*78 
U21 
1.55 


1,71*1* 


1,260 
1,808 
2,609 
3,617 
1*,722 

U,958 
5,211 
5,339 


319 
11*1 


178 

125 

1,570 

322 
125 
5W. 

255 


1,21.6 


556 

602 

730 

2,060 

1*,253 

7,259 
6,169 

6,878 


528 
51*7 
61*0 

51*8 
611. 
525 

1.91* 
522 

859 
512 


2,387 


l*,105 
1,911* 
2,256 

2,525 

2,133 

5,378 

6,603 

10,019 


878 

751 
778 

851* 
861 
801 

1,153 
1,382 
1,152 

996 


l*,683 


31*,  187 
79,622 
95,315 
98,703 
60,703 

39,289 
36,791 
37,057 


2,968 
2,61.6 
3,621 

2,71*8 
2,822 
11,579 

3,1*31* 
3,585 
3,995 

3,lil 


111,125 


-3,000 
3,000 


237 

326 

30 

1«)3 

282 

77 


31*,  187 
79,622 
95,315 
98,703 
60,703 

39,289 
33,791 
1.0,057 


3,205 
2,972 
3,651 

3,151 
3,101* 
11,656 

3, 1*31* 
3,585 
3,995 
3,111 


ll*,125 


Source;     Delly  Treasury  Statement. 
Footnotes  at  end  of  Table  5- 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Fiscal  year 
or  month 


Table  3.-  Expenditures  for  National  Defense  and  Related  Activities 

(In  iDlUlons  of  dollarB) 


Dopartment 
of  the 
Air  Force 
12/ 


Department 
of  the 


S7 


Department 
of  the 


"avy 


Pajmente 
under  Armed 
Forcea 
Leave  Act 


Unit«d 
States 
Maritime 
CommlBBlon 

i5/ 


SurpluB 

property 

dlBpoaal 


Rec one trac- 
tion 
Finance 
Corporation 


ii/ 


other 
18/ 


igits 

19113 

igitU 

wu? 

19146 , 

W"*! 

19U3 

19'>9 

19U9-Januflry. . . 
February . . 
March 

April 

May 

June 

July 

August. . . 
September . 
October . . 

Fiscal  year 
1950  to  date. 


1,690 


ll»7 
136 
165 
166 
172 
188 

155 
205 

279 
329 


968 


lit,  070 
U2,265 
Ii9,2't2 

50,337 

27,800 
6,911 

6,0U6 


50U 
I1.I7 
529 

509 
381 
53'< 
1.63 
515 
332 
230 


i.ji-o 


8,580 
20,888 
26,538 
30,0U7 
15,161 

U,998 
"•,171 
'i,Ul2 


376 
356 
395 

355 
380 
klk 

356 
ItOO 
35l» 

378 

1,1*89 


1,986 

270 

10 


929 
2,776 
3,812 
3,227 

69U 

271 
277 
136 


10 
10 


lU 
6 


k 
26 


llU 
66I4 

1,501 

268 

25 


106 
lil.2 
325 


6 
6 
7 

6 
6 
6 

3 

1. 
3 

3 

Ik 


2,255 

3,189 

2,682 
lt72 
328 

138 


2,1132 
6,180 
7,liU7 
6,305 
li,117 

519 

8 

21 


2 
2 
2 

3 
2 
2 

2 

1 
10 

16 


28 


28,266 
75,297 
89,720 
90,501 
1*8,870 

16,766 
11,361. 
11,809 


1,01*3 

930 

1,109 

1,01*3 

950 

1,159 

987 

1,131* 

985 

959 


U,o65 


Source :     { Same  as  Table  2 ) , 
Footootes  at  end  of  Table  5- 


Table  4.-  Expenditures  for  International  Finance  and  Aid 

(In  raJlllonfl  of  dollars) 


Fiscal  year 
or  month 


Bretton 
Woods 
Agree- 
ments 
Act 


Export- 
Import 
Bank 

la/ 


Credit 
to 

United 
Kingdom 


Greek- 
Turkish 
aeslet- 
ance 


Relief 
In  war 
devas- 
tated 
coun- 
tries 


Govern- 
ment wnrt 
relief 
In  oc- 
cupied 
ar^as 
20/ 


Economic 
Coopera- 
tion Act 
8/ 


Foreign 
Aid 

Act  of 
191*7 


China 
Aid 

Act  of 
191*8 


Other 
21/ 


Expenditure a 
of  Foreign 
Economic 
Cooperation 
Trust  Fund 

n/ 


Total  ex- 
penditures 
adjusted 
for  F.E.C. 
Trust  Fui^ 


191*6 

191*7 

I9U8 

191*9 

191*9- January . . 
February. 
March 

April.... 

May 

June 

July. .... 
August. . . 
September 

October. . 


Fiscal  year 
1950  to  date. 


159 
1,1*26 


568 
938 
U65 

-60 


-35 

8 
19 

6 
6 
8 

-23 
5 
6 


2,050 
1,700 


161 

279 


30 
26 
17 

30 
lio 
13 

33 

6 

16 

18 


272 
10 


73 


511* 

881 

1,329 


57 

169 

72 

66 

11*2 

76 

113 

85 

111. 

100 


1*13 


3,131* 
1,01*3 


11*1 

1*5 
378 

7 

65 

U07 

351. 
319 
311* 

260 


1,21*7 


U98 
75 


296 


8 
21 

15 

lU 
18 

7 

1 
1 
1 

-7 


33 
39 


7 
5 

2 
13 

5 
1. 


727 
U,928 
7,11*3 
3,011 


200 
276 
505 

125 
272 
521. 

1.78 
1.21 
1*55 

389 


1,71.1* 


-3,000 
3,000 


237 

326 

30 

1.03 

282 

77 


727 
1*,928 
l*,ll*3 
6,011 


U38 
602 
536 

528 

551* 
601 

1*78 
1*21 
1*55 

389 


1,71*1* 


Source:      (Same  as  Table  2). 
Footnotes  at  end  of  Table  5. 


Treasury  Bulletin 


BUDGET   RECEIPTS  AND  EXPENDITURES 


Table  5.-  "Other"  Expenditures 

(In  HllllonB  of  dollars) 


Fiscal  year 
or  month 


Aid  to 

olericulture 

22/ 


Social 

aecurltj 

program 

21/ 


Pul)llc 
voor-ks 


Bousing 
and  hoBe 

finance 
25/ 


Dlreet 
and  work 
relief 
26/ 


Atonic 
Ensrgy 
CoMBlseion 


Miecella- 
aeou0 


31/ 


wiia 

WltS 

WW 

19^^ 

I9W 

W"*? 

191*8 

191*9 

I9U9- January . . . 
February.. 
March 

April 

May 

June 

July 

Auguat. . . . 
September . 
October. . . 

FlBcel  year 
1950  to  date. 


1,385 

585 

696 

969 

-203 

1,226 

782 

2,661 


269 
137 
261 

189 
I138 
161 

6U 
327 
1.95 
21*2 


1,128 


656 
732 
798 
807 
81*5 

1,066 
1,619 
1,696 


155 
IU2 

57 

133 

56 

5lt7 
157 
62 
228 


99l« 


673 
535 
1*25 
313 
359 

690 
1,126 
1,520 


lOk 

93 

K)7 

lOU 
113 
153 

ll46 

162 
176 
152 


636 


-201 
-351* 
-360 
-307 
-2l|£ 

129 

-68 
-56 


2 
-7 
-3 
-U 
-18 

2 

-12 

-11 
-I* 
-28 


-55 


970 
299 

17 


159 

1.56 
61*7 


50 
53 

65 

1*9 
1*5 
Wi 

50 
36 
kl 


622 
118 

679 

71*2 

1,378 

2,108 
2,689 
3,550 


298 
333 
290 

383 
11*0 

386 
358 

712 
383 
357 


1,810 


li,105 
1,911* 
2,256 
2,525 
2,133 

5,378 

6,603 

10,019 


878 
751 
778 

851* 
861 
801 

1,153 

1,382 

1,152 

996 


l.,683 


Source:   (Same  as  Table  2).  15/ 

1/  For  further  detail,  aee  tablee  under  "Internal  Berenue  Collectlona" . 

2/  Becelpta  of  Victory  tales  withheld  pursuant  to  the  BeTenue  Act  of  191*2         16/ 
are  classified  as  "Other"  Incooe  and  profits  taxes. 

^    Conalets  of  receipts  for  old-a^  Insurance,  unenployMent  insurance, 

and  railroad  retirement;  for  details  eee  Tables  7  and  8  In  this  17/ 

section.  Excludes  railroad  unemployvent  Insurazkce  contributions,  vhlch 
are  Included  In  "Other  receipts". 

kj     Includes  proceeds  from  sale  of  surplus  property  and  fron  Goremttent- 

owned  securities;  also  deposits  resulting  frctt  renegotiation  of  war  18/ 

contracts  (see  "Treasury  Bulletin"  for  Februsry  191*8,  page  5). 

^     Both  budget  receipts  and  budget  expenditures  exclude  payments  to  the 
Treasury,  principally  by  wholly  owned  Gorement  corporations,  for 
retirement  of  capital  stock  and  for  disposition  of  eamlnge  (eee 
"Treasury  Bulletin"  for  February  191*9,  page  A-2).  19/ 

6/  Fepresente  appropriations  equal  to  "Social  security  --  emplcyBSnt 

taxes"  collected  and  deposited  as  prorlded  under  Sec.  201  (a)  of  20/ 

the  Social  Security  Act  Amendments  of  1939-  See  also  Table  7  In 

this  section.  21/ 

7/  Excludes  Interest  on  refunds. 

8/  Figures  for  fiscal  year  191*8  Include  $3,000  million  transfer  to  Foreign 

Economic  Cooperation  Trust  Fund;  figures  for  fiscal  year  191*9  exclude         22/ 
expenditures  from  ttaie  fund. 

2/  Includes  public  works  undertaken  by  the  Veterans'  Administration. 
10/  In  addition  to  the  exclusion  of  certain  payments  to  the  Treasury  as 

Indicated  In  footnote  5,  total  expenditures  ebovn  here  exclude  refuzkde 
of  receipts,  which  ware  formerly  shown  as  a  claselflcation  of  expendl-        2^/ 
tures  but  which  ere  now  shown  as  a  deductlcn  from  receipts  (see  Table  1 
In  this  section).  Intereet  on  refunds,  formerly  Included  vltta  refunds,       2k/ 
is  still  carried  as  an  expenditure  but  Is  ahown  imder  "Other"  expendi- 
tures .  Budget  expenditures  also  exclude  amounts  for  public  debt  retire- 
ment which  are  chargeable  to  the  sinking  fund,  etc.,  under  special 
proTlslons  of  law,  and  Include  transfers  to  trust  accounts  and  nat 
expenditures  of  wholly  owned  Oorerment  corporations,  etc.,  except  pay- 
ments to  the  Treasury  mentioned  abore. 
11/  Established  in  accordance  with  the  Econcmlc  Cooperation  Act  of  191*8. 

Negative  figures  Indicate  receipts. 
12/  See  footnote  1^/. 
1"^/  Department  of  the  Aimy  eipendlturee,  Including  eipendlturee  on  behalf  of 

the  Departaaent  of  the  Air  Force  which  are  made  out  cf  appropriations  to       25/ 
the  Beparlmtent  of  the  Army,  but  excluding  expenditures  for  the  following: 
payments  under  the  Armed  Forces  LesTe  Act,  DHRRA,  and  surplus  property 
disposal,  shown  separately  In  Table  3:  International  finance  and  aid,         26/ 
shown  In  Table  h;   river  and  harbor  work  and  flood  control,  included  in 
Table  5  under  "Public  works";  and  Panama  Canal.  War  expenditures  of  the 
Panama  Canal,  all  prior  to  July  1,  191*7,  are  Included  In  Table  3  under        27/ 
"Other";  other  expenditures  of  the  Panama  Canal  are  included  In  Table  5 
under  "Miscellaneous" . 
11*/  Departanent  of  the  Kary  expenditures  except  those  for  payments  under  the 
Armed  Forces  Leave  Act,  UHRBA,  ai*l  surplus  property  disposal,  shown 
separately  In  Table  3,  and  those  for  international  finance  and  aid,  shown 
in  Table  U.  • 


Excludes  expenditures  for  DHRBA  and  surplus  property  disposal,  shown 
separately  In  Table  3  • 

Beginning  March  191*8,  includes  reimbursement  for  expenditures  by  the 
Departeents  of  the  Army  and  the  Havy  for  care  and  handling  of  stir- 
plus  property  overseas . 

After  July  1,  191*7,  expendituree  for  national  defense  and  related 
aetlTltlee  were  not  eegregated  froa  the  other  expenditures  of  the 
Corporation  and  its  affilistea,  which  are  included  In  Table  5  under 
"Mlscellansous" . 

For  content  before  July  191*8  see  "Tressury  Bulletin"  for  February 
191*8,  page  7,  and  September  19l*8,  page  1*.  Beginning  July  191*8  con- 
elets  of  expendituree  of  the  Selective  Service  System  and  the  Office 
of  the  Secretary  of  Defense.  The  latter  includes  retired  pay  for 
the  military  eervlces  beginning  September  191*9. 

Excludes  expendituree  made  through  the  Bank  under  Econcnlc  Coopera- 
tion Act  of  191*8. 

Beginning  June  191*9,  includes  sgrlcultural  coBodltles  and  raw 
materlale  for  occupied  areas. 

Consists  principally  of  expenditures  by  the  State  Depertmient  for  the 
International  Children's  Bmsrgency  Fund  and  for  the  loan  for  con- 
struction and  furnishing  of  United  Rations  headquarters . 
Department  of  Agriculture  expenditures  except  those  for  OflPHA, 
surplus  property  disposal,  and  other  national  defense  and  related 
activities  prior  to  July  191*7;  international  finance  and  aid;  and 
forest  roads  and  trails,  included  in  Table  5  under  "Public  works" 
in  this  section. 

For  more  detail  of  these  expenditures,  aee  Tables  7,  8,  and  9  in 
this  section. 

Consists  of  expenditures  by  Bureau  of  Public  Beads,  except  thoee  for 
assistance  to  Greece  and  Turkey;  Bureau  of  Public  Buildings;  and 
Bureau  of  Coomunity  Facilities  (these  three  organisations  having 
been  part  of  the  Federal  Woxto  Agency  until  It  was  abolished  by 
Public  Law  162,  approved  June  30,  I9U9);  Bureau  of  Beclamatlon; 
Tennessee  Valley  Authority;  river  and  harbor  work  and  flood  control 
under  the  Department  of  the  Any;  and  forest  roads  and  trails  under 
the  Depart^nt  of  Agriculture.  Prior  to  July  191*9,  included  all 
other  Federal  Works  Agency  expendituree  except  thoee  for  surplus 
property  dlepoe&l,  and  those  for  other  national  defense  and  related 
actlvitiee  prior  to  July  191*7. 

Housing  ai^  Eoms  Finance  Agency  expendituree  except  those  for  eur- 
plus  property  dlspoeal,  aoi  those  for  other  national  defense  and 
related  actlvitiee  prior  to  July  I9I17. 

Mot  classified  separately  for  fiscal  years  after  191*5  •  For  addi- 
tional information,  see  "Treasury  Bulletin"  for  August  191*5, 
page  6. 

Includes  expenditures  for  executive  departasnte  not  included  else- 
where (including  Intereet  on  refunds  of  receipts)  end  for  legis- 
lative and  Judicial  functions;  Government  contributions  to  Govem- 
^nt  esqiloyees'  retirement;  aide  to  education,  labor,  finance, 
cci^rce,  *"'^  Industry;  Civil  Aeronautics;  Panama  Canal,  except 
war  expenditures;  Post  Office  deficiency;  and  stock-piling. 
Less  than  $500,000. 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  6.-  Smnmary  by  Months  and  Calendar  Years 

(In  milllonfi  of  dollars) 


Calendar  year 


Apr. 


Ma; 


June 


July 


Aug. 


Sept. 


Oct. 


Dec, 


Net  budget  receipts  1/ 


igto. 

19'tl. 

19UU. 

WW. 

19U8. 
191*9. 


309 

33li 
571 
783 
2,71*0 
3, '•59 
3,770 
3,725 
1»,196 
3,579 


U39 

1.11 

751 

91*9 

2,1»9U 

3,613 

3,581* 

1*,196 

'*,158 

3,381 


791 
1,557 
3,538 
5,202 
6,532 
6,661 

5,501 
5,31*2 
5,871* 
5,1.35 


296 

383 

686 

1,508 

3,01.7 

2,786 

2,159 
1,962 
2,239 
1,31*0 


393 

386 

556 

1,1.72 

2,895 

2,900 

2,21.3 
2,297 
2,321* 

1,91*5 


599 
1,270 
2,1*69 
1*,567 
6,182 
5,702 

3,963 
1*,929 
U,859 
U,767 


325 

1*07 

739 

2,001 

2,078 

2,1*35 
2, 18s 

2,281 
2,096 
1,91*6 


uo 
390 
581 

2,711* 
2,1*32 
2,656 

2,21.6 

2,1.38 
2,505 
2,1.79 


703 
1,128 
2,5U 
5,1*1*1 
5,803 
'*,875 
I*, 386 
U,6l2 
l*,5l*3 
'*,832 


327 
1*37 
599 
,021. 
,900 
.1*53 


2,1.1.0 
2,339 
2,101 
1,881 


356 

558 

591. 

2,093 

2,105 

2,322 

2,288 
2,692 
2,51*0 


731* 
1,205 
2,695 
5,730 
5,321* 
U,067 

1*,050 
It,  197 
lt,Olli 


5,712 
8,1*67 
16,290 
3U,lf83 
1*3,531 
1*3,928 

38,810 
1.1,010 
1.1,1.50 


Budget  expenditures  2/ 


191*1. 

I9US. 
191*3. 
191*1.. 
191*5. 

191.6. 
191*7. 
I9I.8. 
191*9. 


677 
1,133 
2,680 
6,728 
7,737 
8,1U2 

U,8U 
3,019 
2,800 
2,968 


621. 
1,076 
2,652 
6,358 
8,012 
7,127 

3,31*0 
3,731 
2,221* 
2,6li6 


798 
1,1*82 
3,515 
7,71*6 
10,1*12 
9,031. 

3,598 
3,239 
3,086 
3,621 


710 
1,1.01* 
3,939 
7,300 
7,337 
7,758 

3,750 
3,1.07 
2,51*1 
2,71*8 


605 
1,352 
1*,1*00 
7,1*75 
6,879 
8,927 

3,371* 
3,281* 
2,222 
2,322 


881* 
1,591 
l.,8l0 
8,260 
8,631 
9,51*0 

l.,836 
l*,996 
7,018 
1*,579 


81*3 
1,631 
5,257 
7,1*99 
8,011* 
8,561 

3,287 
3,553 
3,558 
3,1*3'* 


801 
1,668 
5,1*56 
7,831 
E,20E 
6,91*9 

2,71*5 
2,962 
2,11*3 
3,585 


738 
1,989 
5,921 
7,667 
7,779 
6,372 

2,663 
2,673 
2,869 
3,995 


891 
2,328 
6,181. 
7,619 
8,03U 
5,619 
2,860 
2,391* 
2,685 
3,111 


888 
1,890 
6,012 
7,91*7 
7,8U 
l.,530 

2,1*53 
2,11*3 
2,815 


1,187 
2,681. 
6,926 
7,71.1. 
8,327 
l*,968 

3,605 

3,176 
3,603 


9,61*5 
20,229 

57,751 
90,171* 
97,181 

87,522 

1*1,322 
38,576 
37,565 


Budget  aurplufl,  or  deficit  (-)  2/ 


I9I.O 
191*1 
191*2 
I9U3 

191.5 
19^ 
191*7 
191*8 
I9U9 

191*8 

191*9 

191*8 
I9U9 


-368 
-799 
-2,109 
-5,91*6 
-1*,997 
-l*,683 

-1,01.2 

706 

1,396 

611 


-181. 

-665 

-1,901 

-5,1.09 

-5,518 

-3,511. 

2I.3 

1.61. 

1,931. 

736 


-7 

75 

23 

-2,51.3 

-3,880 

-2,373 

1,902 

2,102 

2,788 

1,811* 


-I.IU 
-1,022 
-3,253 
-5,792 
-l.,291 
-1*,972 

-1,591 

-1, 1*1*5 

-302 

-1,1*08 


-213 
-966 
-3,8UU 
-6,002 
-3,981* 
-6,028 

-1,131 

-987 

103 

-877 


-285 

-321 

-2,31*1 

-3,693 

-2,1*1*9 

-3,838 

-873 

-67 

-2,159 

188 


-519 
-1,221* 
-It,  518 
-5,1*98 
-5,937 
-6,126 

-1,105 
-1,272 
-1,W2 
-1,1*88 


-361 
-1,278 
-l*,875 
-5,117 
-5,776 
-l*,293 

-1*99 

-521. 

362 

-1,106 


-31* 
-861 
-3,1*10 
-2,227 
-1,976 
-1,1*97 

1,723 

1,91*0 

1,671. 

837 


-561. 
-1,891 
-5,585 
-5,595 
-6,131* 
-3,165 

-1.20 

-55 

-58U 

-1,230 


-532 
-1,332 
-5,1*17 
-5,851* 
-5,706 
-2,208 

-165 

51*9 

-275 


-1*52 
-1,1*79 
-l.,231 
-2,011. 
-3,001. 

-895 

U1.5 

1,022 

UlO 


-3,931* 
-11,762 
-1*1,1*61 
-55,691 
-53,650 
-1.3,591. 

-2,512 
2,1*31* 

3,885 


Met  traiuaotions  of  the  Foreign  Eoonomlo  Cooperation  Trust  Fund  J*/ 


-237 


-326 


-30 


-l«J3 


-282 


3,000 

-77 


-183 


-19a 


-196 


-226 


-31*7 


-1.99 


1,356 


Surplus,  or  deficit  (-),  adjusted  for  Foreign  Economic  Cooperation  Trust  Fund  transactions 


1,396 
37U 


1,931. 
U09 


2,788 
1,783 


-302 
-1,811 


103 
-1,159 


81.1 
111 


-1,61.5 
-1,1*88 


169 
-1,106 


1,1*77 
837 


-SlO 
-1,230 


-623 


-88 


5,21*1 


Source:  Daily  Treasury  Statement. 

1/    Grooe  receipts  lees  deductions  for  appropriations  to  Federal  Old- 
Age  and  Survivors  Insurance  Trust  Fund  and  for  refunds  of  receipts. 

2/    Excludes  refunds  of  receipts,  which  axe  shovn  as  a  deduction  from 
receipts  (see  footnote  1),  certain  payments  to  the  Treasury,  prin- 
cipally by  wholly  owned  Government  corporations,  and  amounts  for 
public  debt  retirement  which  are  chargeable  to  the  sinking  fund, 
etc.,  under  special  provisionB  of  law;  includes  transfers  to  trust 


^f 


accoxmte,  and  net  eDqwadltureB  of  irtiollj  owned  Government  corporationB, 
etc.,  except  pajmonte  to  the  Treaaury  mentioned  above.  Figures  for 
June  19^8  Include  $3,000  million  transfer  to  Foreign  Economic  Co- 
operation TruBt  Fund;  figures  for  subaequent  months  exclude  expendi- 
tures from  this  fund. 
Net  receipts  less  expendltiiros. 

Established  in  accordance  with  the  Econcrmlc  Cooperation  Act  of  19'*8; 
positive  figures  indicate  net  receipts  and  negative  figures  Indicate 
net  expenditures . 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  7. 


Social  Security  Act  -  Budget  Receipts  and  Expenditures 

{In  mllllonB  of  dollars) 


Fiscal  year 
or  month 

Excess  of 
net  receipts, 
or  expendi- 
tures (-) 

1/ 

Becelpts                                                                                                   | 

Grose  receipts 

Deductions 

Net 
receipts 

Total 

Social  security  tajces 

Appropriations  to 
Federal  Old-Age  and 
SurrlTors  Insurance 
Trust  Fund  2/ 

Refunds  of 
social 
security 
taxes  y 

Federal  Insurance 
Contributions  Act 
(Old-age  Insurance) 

Federal  Unemployment 

Tax  Act 

(Unemployment  lns\irance) 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

151*8 

191*9 

-38U.5 
-368.8 

-3U1*.3 
-306.7 

-363.5 
-573.3 
-639.7 
-889.9 

-68.5 
11.3 

-1*7.7 

-57.0 

-132.0 

-1.1*. 8 

-152.7 
-120.8 
-60.8 

-1U8.8 

1,015.6 
1,288.9 
1,1*72.0 
1,1*91*. 5 

1,1.16.1 
1,61A.3 
l,82U.l 
1,913.1 

52.5 

1*32.6 

35.0 

78.3 

1.02.8 

7.5 

62.1 

39U.U 

8.3 

6U.7 

895.6 
1,130.5 
1,292.1 
1,309.9 

1,238.2 
1,1*59.5 
1,616.2 
1,690.3 

38.0 

279.8 

25.9 

75.2 

391.1* 

5.8 

57.5 

380.6 

7.2 

6s.l* 

U9.9 
158.1* 
179.9 
I8I..5 

179.9 
181*. 8 
207.9 
222.8 

11*. 5 

152.8 

9.0 

3.1 

n.i* 
1.7 

U.6 

13.8 
1.0 

2.3 

895.6 
1,130.5 
1,292.1 
1,309.9 

1,238.2 
1,1*59.5 
1,616.2 
1,690.3 

38.0 

279.8 

25.9 

75.2 

391.1* 

5.8 

57.5 

380.6 

7.2 

62.1. 

3.3 
2.7 
It.O 
7.2 

5.8 
8.2 
7.2 
9.7 

.5 
.5 
.6 

.6 
1.2 
1.5 

.7 

1.1. 

■  7 

.6 

116.6 
155.7 
175.9 
177.1* 

171*.  1 
176.7 
200.7 
213.1 

lU.O 

152.2 

8.U 

2.5 

10.2 

.2 

3.9 

12.1* 
.1. 

1.7 

Febiruary 

April 

May 

June 

July 

Augxiet 

September 

Fiscal  year 
or  month 

Expenditures                                                                                                                                         1 

Total 

AdmlnlB- 
tratlve 
expenses 

Transfers 
to  Federal 
Old-Age 

Survivors 
Insurance 
Trust 
Fund 

Grants  to  States                                                                                  | 

Total 

Social  Security  Administration 

Children's  Bureau 

Public 
Health 
Service 
i/ 

U.  S. 
Employ- 
ment 
Service 

1/ 

Old-age 
assist- 
ance 

Aid  to 

dependent 

children 

Aid  to 

the 

blind 

Unemploy- 
ment com- 
pensation 

tratlon  if 

Maternal 
and  child 
health 
services 

Services 
for 

crippled 
children 

Child 

welfare 

service 

I9I.2 

I9I.3 

191.1. 

191.5 

I9I.6 

I9I.7 

191.8 

191.9 

I9I.9- January . . . 
February.. 
March 

April 

May 

June 

July 

August.  .  .  . 

September. 
October. . . 

501.1 
521*.  5 
520.2 
U81..1 

537.6 

750.0 

Sto.l. 

1,103.0 

82.1. 

11.0.9 

56.0 

59.5 

11.2.2 

1.5.0 

156.6 
133.2 
61.2 

150.6 

31.6 
33. l. 

32.2 
32.2 

39.2 
25.5 
20.1 
IU.6 

1.1 
1.1 
1.1 

1.6 
1.6 
1.0 

1.2 

.7 

1.2 

1.1 

.7 
3.3 

3.6 

1.69.6 
1.91.1 
1.88.0 
1.51.9 

1.98.1. 

72U.1 

819.6 

1,085.1 

81.1. 

139.9 

55.0 

57.9 

IW.6 

1.1.  .0 

151.8 
132.5 
60.0 

11*9-5 

299.1 
316.9 
360.6 
333.6 

361.2 
515.7 
573.1 
710.8 

59.7 
86.7 
1*0.2 

1*1.3 

101.8 

29.6 

87.1 
98.5 
35.2 
81.  .9 

69. U 
67.3 
57.0 
52.8 

59.3 
U3.1. 
IUI.7 
190.0 

18.1 
18.U 
10.5 

13.1* 

26.2 

9-7 

21.. 8 
28.1. 
11.6 

25.7 

8.0 

8.5 

10.3 

10.0 

10.3 
II..9 
16.9 
20.3 

1.6 
2.6 
l.U 

1.1 

2.9 
.8 

2.7 
2.6 
1.1 

2.3 

70.3 
55.1 
36.3 
3U.2 

55.6 

59.8 

66.6 

11.0.7 

.1 

30.8 

.1 

1.0 
9.1 
3.1 

35.3 
.2 
-  r 

5.9 
6.5 
6.2 
5.1. 

6.3 
10.7 
10.5 

n.3 

1.1 

.7 

1.3 

.6 
.1* 
,1 

.7 
1.7 
1.3 
2.8 

1*.0 
3.8 
3.8 
3.8 

It. 2 
7.5 
7.1. 
8.2 

.6 
.5 
.8 

.3 
.2 

.7 

■5 

1.0 

.9 

2.1 

1.6 
1.6 
1.1. 
l.U 

1.3 
2.0 
3.1* 
3.7 

.2 
.1 

.7 

.2 
.1 

.8 
.1 

.U 

.5 

11. U 

10.7 
10.9 
10.7 

.2 

20.7 

1.3 

.1 

♦ 
• 
« 

• 

9.1  r 
31.2 

Source:  Dally  Treasury  Statement. 

1/  Excess  of  expenditures  Is  covered  by  appropriations  by  Congress. 

2/  Bepresente  appropriations  equal  to  "Social  security  -  employment  taxes" 
collected  and  deposited  as  provided  under  Section  201  (a)  of  the  Social 
Security  Act  Amendments  of  1939 • 

^    Tax  refunds  deducted  from  receipts  exclude  Interest  on  refunds,  which 
Is  Included  under  "Administrative  expenses" . 

U/     Includes  expenditures  from  appropriations  made  specifically  for  adminis- 
trative expenses  relating  to  the  Social  Security  Act;  administrative 
expenses  reimbursed  to  the  General  Fund  of  the  Treasury  under 
Section  201  (f)  of  the  Social  Security  Act,  as  amsnded;  admlnstrative 
expenses  under  the  Wagner-Peyser  Act;  and  interest  on  refunds  of  social 
security  taxes  [see  footnote  3), 

^     Beginning  July  1,  19^8,  includes  grants  and  payn^nta  for  operation  of 


employment  facilities;  beginning  September  1,  19'*9,  expenditures  for 
these  purpoeee  are  shovn  under  "U.  S.  Employment  Service",  in  accord- 
ance with  the  Peorganliation  Act  of  19^9,  Plan  No.  2,   effective 
August  19,  19'*9- 

6/  Beginning  July  1,  19^*5,  payments  previously  made  under  the  Social 
Socxirity  Act  were  discontinued,  and  thereafter  were  made  under  pro- 
visions of  the  Public  Health  Service  Act  of  19^U. 

2/  Classified  as  "Executive  Office,  Office  for  Emergency  Management,  War 
Manpower  Cconoisslon"  through  July  31,  19^*  Beginning  September  1, 
I9U9,  Includes  expenditures  formerly  made  under  "Unemployment  Conqwn- 
eatlon  Administration"  in  the  Social  Security  Administration  (see 
footnote  5) • 

r   Revised. 

•   Less  than  $50,000. 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  8«- 


Rallroad  Retirement  Act  -  Budget  Eiecelpts  and  Expenditures 

( In  millions  of  dollars ) 


Fiscal  year 
or  month 


Excess  of  net 
receipts,  or 
expenditures  (•) 
1/ 


Becelpta 


Taxes  on 
carriers 
and  their 
employees 


Deduction: 
Refunds  of  taxes 
on  carriers  and 
their  employees 
2/ 


Net 
receipts 


Expendltuirea 


Adminis- 
trative 
expenses 

i/ 


Transfere  to 
Ballxoad  Retire- 
ment Account 
(trust  account) 


19'»2 

w^a 

WW 

19"t5 

I9W 

mi 

19W 

19lt9 

I9U9- January. . . 
February.. 
March 

April 

May 

J^me* .  • .  • . 

July 

Au^et . . . . 
September . 

October. .. 


21.6 

-ll.lt 

1.8 

-26.3 

-12.8 

77.3 

-206.5 
-15.5 


-71.2 
5.0 

132.3 

-71.1 
6.7 

119.3 

-383.9 
-13.5 
136.0 

-76.3 


170.0 
208.8 
267.1 
285.0 
282.6 

380.1 
557.1 
563.8 


1.2 

5.6 

132.8 

2.1> 

6.9 
129.3 

2.7 

9.7 
136.0 


170.0 

208.8 
267.0 
2811.8 
281.7 

380.0 
557.0 
563. It 


1.2 

5.3 

132.7 

2.11 

6.9 

129.3 

2.6 

9.7 
136.0 

.7 


220.2 
265.2 
311.1 
29lt.5 

302.8 
763.5 
578.9 


72. u 
.u 
.5 

T3.5 

.2 

10.1 

386.5 
23.1 


77.0 


7.6 

2.5 
2.3 

2.6 

lt.3 
5.0 
U.U 


IW1.9 

211».8 

262.7 
308.8 
291.9 

298.5 
758.5 

57't.5 


72.0 

73.0 

9.9 

386.0 
23.0 

77.0 


Source:  Dally  Treasury  Statement. 

1/  Excess  of  expeDdlturee  Is  corered  by  appropriations  by  Congress. 
2/  Tax  refunds  dediicted  from  receipts  exclude  Interest  on  refunds, 
which  Is  Included  under  "Administrative  expensea" . 


^    Consists  of  expenditures  from  appropriations  made  specifically  for 
administrative  expenses  relating  to  the  Ballroad  Cetlremant  Act, 
and  Interest  on  refunds  of  taxes  (see  footnote  2). 

*   Less  than  $50,000. 


Table  9.-  Railroad  Unemployment  Insurance  Act^-  Budget  Receipts  and  Expenditures 

{In  millions  of  dollars) 


Fiscal  year 
or  month 


Excess  of 
receipts,  or 
expenditures  (-) 
2/ 


Beoelpts 


Ballroad 
unemployment 
Insurance 
contributions  ^ 


Expenditures 


Administrative  ex- 
penses (Ballroad 
Unemployment 
Insurance  Adminis- 
tration Fund)  k/ 


Transfers  to  Ballroad 
Unemployiaent  Insurance 
Account,  Unemployment 
Trust  Fund  ^ 


ighl 

19't3 

igkk 

19U5 

WW 

191'7 

19U8 

19't9 

19U9- January.. 
February. 
March.. . . 

April 

May 

June 

July 

August. . . 
September 

October. . 


2.1 

a.l 

-2.7 

.6 

-.2 

.5 
-.6 

-5.1 


2.2 

-.5 
1.9 

-.!» 
-.7 
1.7 

-It  .2 

-.7 
1.9 


8.5 
10.3 
12.1 
13.2 

12.9 

lit  .2 
111. 5 

9.7 


2.6 

» 

2.5 


2.3 


2.U 


6.U 
8.2 
lit. 9 
12.6 
13.1 
13.7 
15.1 
lit. 8 


.3 
.5 
.6 

.It 
.7 
.6 

lt.2 
.8 
.5 


2.5 
2.2 
3-2 
3.7 
3.5 
It. 5 

5.5 
5.9 


3.9 

6.0 

11.7 

8.9 

9.6 

9.2 
9.7 
9.0 


3.9 


.U 


Source:  Dally  Treasury  Statenent.  It/ 

1/  Operated  as  Ballroad  Unenploynant  Inatirance  AdBlnl«tx«tlon  Fund. 
2/  Excess  of  expenditures  Is  covered  by  appropriations  by  Congress. 
3/  Bepresents  1(^   of  contributions  under  the  Sallroad  Unemployment     ^ 
Insurance  Act;  the  remaining  90^  la  deposited  in  the  Ballroad 
Unemployment  Insurance  Account,  Unemployment  Trust  Fund.   (See      • 
"Trust  Accounts,  etc.".  Table  7). 


Consiata  of  expenditures  from  appropriations  made  specifically  for 
administrative  expenses  relating  to  the  Ballroad  Unemployment  Insurance 
Act. 

Bepresents  excess  funds  of  the  Ballroad  Unemploymsnt  Insurance  Ad- 
ministration Fui»l  (under  Act  of  Oct.  10,  igltO). 
Less  than  $50,000. 
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TRUST  ACCOUNTS,    ETC. 


Table  1.-  Summary  of  Receipts  and  Expenditures  of  All  Trust  Accounts,  Etc. 

(In  mllllonB  of  dollare) 


Fiscal  year 
or  month 


WkS 

19l»3 

19l>'< 

WU? 

19''6 

19lt7 

WUS 

19'>9 

19U9-Januarjr.., 
February., 
March 

April 

May 

June 

July 

August, . . . 
September . 

October. , . 


Net  receipts, 
or  expenditures 
(-) 


-1,613 
-338 

-2,222 

791 

-52U 

-1,103 

2,706 

-3, '•95 


-321 
-ISU 
-3l>5 

-1.65 

9 

-588 

30 
3l>5 

-UoU 

10 


Receipts 
1/ 


3,218 
3,95lt 
5,085 
7,086 
7,712 

6,2l«l. 
9,515 
5,71"' 


238 
5W1 
173 
285 
713 
773 

588 

1,032 

550 

285 


Expenditures  1/ 


InTeetmenta 


1,925 
3,00U 
'',129 
5,200 
3,668 

3,362 
3,06o 
2,3U 


-20 

35 

100 

-83 

56 

778 

223 
311 
576 

-86 


Other 


2,905 
1,287 
3,178 
1,09'' 
U,568 

3,985 
3,750 
6,898 


579 
662 

Ul8 

83U 
61*7 
581. 

335 
376 
378 

361 


Total 


U,830 
'',292 
7,307 
6,291 
8,236 

7,3l'7 
6,810 
9,209 


560 
698 
518 

750 

703 

1,362 

559 
687 
95'' 
275 


Source :  Dally  Treaeury  Statement , 

1/  Becelpts  Inclule  transfer  of  $3,000  million  In  June  19118,  from  General 
Fund  to  Foreign  Econcmlc  Cooperation  Trust  Fund,  established  In  accord- 


ance vlth  the  EconcBlc  Cooperation  Act  of  19''8!  expenditures  for 
fiscal  year  19119  include  expeodltures  from  this  fund. 


Table  2.-  Receipts  by  Principal  Accounts 


Fiscal  year 
or  month 


I9U2 

19^3 

igl'l' 

19l'5 

igW 

19't7 

19l'8 

19''9 

191'9-Januar;... 
February.. 
March 

April 

May...,,... 
June 

July 

August.... 

September . 
October  , , . 


3,218 
3,95'' 
5,085 
7,086 
7,712 

6,2W. 
9,515 
5,71'' 


238 
5l'U 
173 
285 
713 
773 

588 

1,03a 

550 

285 


(In  millions  of  dollare) 


Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 


967 
1,218 
1,395 
l,''3l' 
1,386 

1,623 
1,807 
1,921' 


38 

280 

37 

75 

391 

113 


61 

381 

18 

63 


Pallroad 

Retirement 

Account 


llilt 
221 
273 
321* 
312 

323 
797 
625 


72 

• 

1 

7'' 

1 

57 

386 
23 


Unamployment 
Trust  Fund 


l,2Ui 
1,399 
1,567 
1,508 
1,280 

1,289 
1,313 

1,173 


29 

1I19 

20 

33 

200 

99 


231* 

18 

32 


Natloaal  Service 
Life  Insurance 
Fund 


1.6 

316 

905 

2,127 

2,351 

1,50U 
71'0 
690 


37 
35 
3I' 
28 
58 
2U7 


32 
35 

35 


Govemmsnt 
Life 

Insurance 
Fund 


92 

90 

9'. 

97 

103 

13I' 
90 
92 


k 
k 
k 

3 

1* 

U9 

k 
k 
k 


Government 
employees ' 
retirement 
funds  1/ 


222 

371* 
501 
557 
61I' 

578 
59'' 
680 


29 
28 
31 
26 
29 
156 

28 

332 

29 

33 


MlBcel- 
leneous 


2/ 


50 1» 

337 

351 

1,038 

1,666 

792 

l',17l' 

529 


30 

''5 
1.6 
29 
53 


35 
2li 

35 
l»2 


Source :  ( Same  as  Table  1 ) , 

1/  Consists  of  Civil  Service  and  Foreign  Service  retirement  funds.  The 
Civil  Service  fund  Includes  the  former  Alaska  Railroad  and  Canal  Zone 
retirement  funds,  beginning  September  19''9,  these  two  funds  having 
been  abolished  and  their  assets  transferred  In  accordance  vlth  pro- 
visions of  the  Act  of  July  21,  19''9. 


2/  Includes  Adjusted  Service  Certificate  Fund,  Foreign  Economic  Co- 
operation Trust  Fund,  District  of  Columbia,  Indian  tribal  funds, 
insular  poBseeslons,  Increment  resulting  from  reduction  In  the 
weight  of  the  gold  dollar,  and  seigniorage  on  silver. 

•   Less  than  $500,000. 
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TRUST  ACCOUNTS,    ETC.. 


?l80ed  year 
or  moath 


19>t2 

19*3 

19ltlt 

19*5 

19*6 

19*7 

19I16 

19*9 

19119- Januarj... 
Fetoruai?.. 
March 

April 

Ma; 

June 

Julj 

August. ... 
Septenbar. 

October . . . 


1,925 
3,001. 

*,ia9 

5,200 
3,668 

3,362 
3,060 

2,311 


-20 
35 

100 

-83 
56 

T78 

223 
311 

576 

-86 


Table  3.-  Investments  by  Principal  Accounts 

(In  millions  of  dollars;  aaeatlTe  flgurea  are  axcaw  of  radaaptlona) 


Taderal  Old-A^ 
and  SuTTlTore 
Insurance  Trust 
Pund 


821 
1,035 
1,172 
1,137 
1,002 

1,19* 
1,19* 
1,29* 


260 

-20 

*35 
-57 

315 

-30 


Railroad 

Batlrvaant 

Account 


18 
86 
1*0 
1S2 
156 

1*8 
569 
3U6 


W 
-23 
-23 

*9 

-2* 

32 

361 

-1 

-2U 

52 


[huiVlaTBant 
Trust  fund 


866 
1,228 
1,503 
1,*37 

102 

W13 

Ut6 

-160 


-90 

3* 

-1*9 

-121 

l>2 

-7* 

-105 
*7 

-IW 

-u* 


latlonaJ. 

Serrloe 

life 

Xasuranoe 

Fund 


35 

S^ 
1,97* 
2,053 

1,23* 
1.61 
353 


5 
15 
5 


5 
30 

215 
5 
3 

1.18 


Life 

lasuranse 

Fund 


*7 
61 
60 
73 

*7 

60 
32 
32 


-k 
*0 


-*2 
-2 


Ooreraent 
employees' 
retlresont 
funds  X/ 


1*0 

aBo 

393 
399 

309 

282 
363 
**7 


17 

11 

7 

8 
8 

131 
19 

30it 
9 
3 


Adjusted 
Serrlce 
Certificate 
Fund 


-1 
-8 
-8 


Source:   (Saas  as  Table  1) . 

^    See  Table  2,  footnote  1. 


Lees  than  $500,000. 


Table  4.-  Expenditures  Other  Tlian  Investments  by  Principal  Accounts 

(In  Billions  of  dollars;  nsgatlTe  figures  are  excess  of  credits)    


Fiscal  year 
or  nonth 


19*2 

19*3 

19** 

19*5 

19I16 

19*7 

19*8 

19*9 

19U9- January, . 
Februai7. 
March.... 

April.... 

May 

June 

July 

August.. . . 
September. 

October... 


Total 


2,905 
1,287 
3,178 
1,09* 
*,568 

3,985 
3,750 
6,898 


579 
662 
1.18 

83* 
6I17 
58* 

335 

^■^ 
378 

361 


Federal 
Old-Age  and 
SuTTlTore 
Insurance 
Trust  Fund 


137 
177 
217 
267 
358 

I466 
559 
661 


5* 
55 
59 

59 

59 
60 

61 
62 
62 

63 


Ballroad 

Retirement 

Account 


126 

130 
13* 
1*1 
152 

173 
222 
278 


2* 
23 
2lt 

21. 
2* 
25 

a* 

25 
25 

25 


Unaqploy- 
Bent 
Trust 
Fund 


3n 
176 

61 

71 

1,1*6 

869 

859 

1,311. 


112 
117 
169 

152 
1*9 
170 

158 
175 
178 


national 

Serrlce 

Life 

Insurance 

Fund 


1 

6 

31 

128 

280 

282 
302 
3*8 


27 
27 
29 
28 
29 
29 

29 

30 
29 

29 


GoTenaent 

Life 

aaployees' 

Insurance 

retlrsBont 

Fund 

funds  i/ 

*5 

78 

30 

85 

3* 

103 

25 

151 

50 

267 

67 

323 

70 

2I.1. 

61 

222 

U 

16 

1. 

17 

5 

19 

6 

19 

5 

19 

7 

21 

7 

19 

5 

21 

1.6 

20 

7oral0n 

EcoDoaio 
CoopoTatl(»i 
Trust  Fund 

2/ 


3,000 


237 

326 

30 

*03 

262 

77 


Mlseel- 
lansous 
2/ 


*6l 
260 

1.28 
1,57* 

1,073 

1,23* 

526 


26 
2* 
35 

1*7 
*9 
82 

26 
33 
28 

27 


Special 
deposit 
accounts 
(net) 


-129 

-271 

-508 

-1,669 

6*7 

372 
367 
l>ll> 


9 
59 
U 

-86 
30 

U9 

-36 
25 
-U 

113 


RedaBptlon 
or  sale  (-), 
of  securities 
of  OoTemaent 
corporations, 
et«.,  In  the 
Bsrket 
(not) 


1,809 

69* 

2,87* 

1,553 

95 

359 

-107 

7* 


71 
10 


81 

• 

-k 

*7 

• 

2 
-68 


Souroe:  (Saae  as  Table  1) . 

^    See  Table  2,  footnote  1. 

g/    Established  In  accordance  vlth  the  Iconomlc  Cooperation  Act  of  19*8. 


Includes  Adjusted  Serrlce  Certlfleate  Fond,  Dlstrlet  of  Colnibla, 
Indian  tribal  funds,  supandltnres  chargeable  sealnst  Ineraaent  on 
gold,  etc. 
Less  ttan  $500,000. 
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TRUST  ACCOUNTS,    ETC. 


Table  5«-   Federal  Old-Age  and  Survivors    Insurance  Trust  Fund- 

(In  millions  of  dollars) 


Fiscal  7©ar 
or  month 


Becelpts 


Appro- 
priations 
by 
Congrees 


Into rest 

and 

proflte 

on 

inveat- 

■BDta 


Trana- 

fere 

from 

General 

Fund 


Expenditures  other  than  Investments 


Benefit 
pay- 
ments 


Pelmburae- 
ment  for 
adminis- 
trative 
lensee 


erpe 
2/ 


Salaries 

and 

expenses , 
Bureau  of 
Old-Age 
and 

Survivors 
Ineurtmce, 
etc.  i/ 


Net 

increase, 
or  de- 
crease 

(-), 

In 
aaeetB 


Assets ,  end  of  period 


Inveet- 
menta 


Unexpended  balance 


To 

credit 
of  fund 
account 


In 

dlaburelng 
officer's 
account 


WST-W"*! 

19lt2 

Wl-S 

19'*'* 

19'*5 

19'*6 

19'*7 

19I18 

191*9 

19'»9- January . . 
February . 
March 

April 

May 

June 

July 

Au^^ust. . , 
September 

October. . 


Inception  through 
October  19'>9..- 


2.536.2 
9S6.6 
1,217.9 
1,395.3 
l,'t33.8 

1,386.0 
1,623.3 
1,807.1* 
1,923.8 


'■mi 
1,130.5 
1,292.1 
1,309.9 

1,238.2 

1,1*59.5 
1,616. 2 
1,690.3 


11*3.1 

71.0 

87.lt 

103.2 

123.9 

IU7.8 
163.5 
190.6 
230.2 


.1* 

.7 

3.3 


3B.0 

279.8 
37.0 

38.0 

279.8 

25.9 

11.1 

75.3 
391.1* 
112.9 

75.2 

391.1* 

5.8 

.1 
107.1 

61.2 

380.6 

18.2 

57.5 

380.6 

7.2 

.1 

11.0 

62.6 

62.1* 

.2 

3.6 


1U,812.9 


13,533.2 


1,271.7 


138.6 
137.0 
176.8 
217.2 
266.8 

357.9 
1*66.1* 
559.1 
660.5 


51*  .2 
51*  .9 
59.2 

58.9 
59.1* 
59.7 
60.9 
62.0 
62. U 

62.6 


3,228.3 


99-5 
UO.3 
l't9.3 

181..6 
239.8 

320.5 
1*25.6 
511.7 
607.0 


50.1 
51.1 
53.8 

51*. 2 
51*  .8 
55.7 

55.9 
57.0 
57.9 

58.1 


2,877.2 


39.1 
26.8 
27.5 
32.6 
26.9 

37.1* 
15.6 
13.0 
13.8 


1.0 

1.0 
1.0 

1.5 
1.5 

1.0 

1.2 

.7 

1.2 


236.8 


25.2 
3'*.U 
39.7 


3.1 
2.8 


3.1 
3.1 
3.0 

3-9 
l*.3 
3.3 

3.1* 


IIU.2 


2,397.6 
829.6 
l.OUl.l 
1,178.1 
1,167.0 

1,028.0 
1,157.0 
1,21*8.3 
1,263.3 


-16.1 
221*.  9 
-22.2 

16.5 
332.0 

53.3 

.3 
318.6 

-1.11.2 


11, 581*. 7 


2,397.6 
3,227.2 
'1,268.3 
5,H*6.l4 
6,613.1* 

7,61*1.1* 

8,798.1* 

10,01*6.7 

11,309.9 


10,705.6 
10,930.5 

10,908.2 

10, 921*. 7 
11,256.7 
11,309.9 
11,310.3 
11,628.9 
11,5811.7 

U,58U.7 


11,581*. 7 


2,380.6 
3,201.6 
U,236.8 
5,1.08.9 
6,51*6.3 

7,51*8.7 

8,71*2.3 

9,936.8 

U,230.7 


10,555.8 
10,555.8 
10,815.8 

10,795.8 
10,795-8 
11,230.7 

11,173.7 
11,173.7 
11,U88.7 

11,1*58.7 


U,U58.7 


6.2 

5.2 

7.0 

16.1 

32.0 

1*3.5 

7.3 

35.0 

12.1* 


82.2 

302. U 

25.2 

62.5 
391*.  5 

12. It 

60.0 

383.0 

16.6 

1*9.5 


1*9.5 


10.8 
20.1* 
21*. 5 
21.1* 
35.1 

1*9.2 
I18.8 
7I1.9 
66.9 


67.6 
72.3 
67.3 
66. U 
66.5 
66.9 

76.6 
72.2 
79.11 
76.5 


76.5 


Soui'ce:   (Same  as  Table  l). 

1/  Includes  transactions  under  the  predecessor  Old-Age  Feserve  Account. 
2/  Under  Section  201  (f)  of  the  Social  Security  Act  Amendments  of  1939- 
i/  Under  provisions  of  the  Labor-Federal  Security  Appropriation  Act, 


I9U7,  these  salaries  are  payable  dlrectlj^  from  the  Federal  Old-Age 
and  Survivors  Insurance  Trust  Fund. 
Less  than  $50,000. 


Table  6,-  Railroad  Retirement  Account 

(In  mllllc  ie  of  dollars) 


Fiscal  year 
or  month 


Receipts 


Total 
1/ 


Appropri- 
ations by 
Congress 


investments 


Escpendltures 
for  benefit 
payments , 
etc.  2/ 


Net 

Increase, 
or  de- 
crease  ( - ) , 
in  assets 


Assets,  end  of  period 


Invest- 
monte 


Unexpended  balance 


To  credit 
of  appro- 
priation 


In  disbursing 

officer's 

account 


1936-191*1 

19U2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

19l*9-Januflry 

February 

March 

April 

May 

June 

July 

August 

September . . . . 

October 

Inception  through 
October  I9U9 


506.9 
ll*li.0 
220.6 
272.6 
32I1.I 

312.0 
322. Ii 
797. '1 
677. li 


.li 

.ll 
.5 

.6 

.7 

109.2 

687.0 
.1 
.2 

.2 


li,26li.9 


21U.8 
262.7 
308.8 

292.1 
298.2 
758.5 
626.5 


61.9 
687.0 


8.U 
3.1 
5.8 
9.8 
15.2 

19.9 
2li.2 
38.9 
50.9 


.U 
.ll 
.5 

.6 

.7 

1*7.3 


.1 
.2 


176.9 


1*19.9 
126.2 
130.5 
I3I1.I1 
lUl.U 

152.0 
173.3 
222.3 
278.2 


23.5 
23.3 
23.9 

21i.0 
2li.l 
21*. 5 

23.9 
2li.8 
2li.7 

25.2 


1,876.8 


87.0 

17.7 

90.1 

138.1 

182.6 

160.1 
II19.I 
575.1 
399.2 


-23.1 
-22.9 

-23. ll 


-23 

-23 
811 


663.1 
-211.6 

-2ll.5 

-25.0 


2,3 


B.l 


87.0 
101*.  8 
19l*.9 
333.0 
515.6 

675.7 

8211.9 

1,399.9 

1,799.1 


1,807.5 
l,78i.6 
1,761.3 

1,737.8 
l,711*.l* 
1,799.1 

2,1*62.2 
2,1*37.6 
2,1*13.1 

2,338.1 


2,388.1 


7U.0 

91.5 

17S.O 

318.5 

500.5 

657.0 

805.5 

1,371*. 5 

1,720.0 


1,710.0 
1,687.0 
l,66li.O 

1,713.0 
1,688.5 
1,720.0 

2,081.2 
2,080.2 
2,056.2 

2,108.0 


2,108.0 


2.5 
1.6 
li.l 
1.1 
.5 

.9 

1.2 

1.5 

53.3 


73.11 

73.5 
73.6 

.7 

.8 

53.3 

35I1.1* 
330.9 
330.7 

25I1.6 


25I1.6 


10.5 
11.7 
12.8 
13. ll 
IU.7 

17.8 
18.2 

23.9 

25.8 


21*. 1 
21*. 2 
23.7 

21*. 1 
25.1 
25.8 

26.6 
26.5 
26.2 

25.5 


Source :     ( Same  as  Table  1 ) . 

1/     Figures  differ  frcan  those  shovn  in  Table  2   in  this  section  for  the 
reason  that  Table  6  reflects  appropriations  when  they  are  made  while 
Table  2  shows  the  amounts  when  transferred   to  the   trust  account. 


2/     Beginning  August  I9I19,    includes  administrative  expenses  financed 

from  the  trust  fund  under  Title  IV,  Act  of  June  2lt,  I9U9. 
•        Lees   than  $50,000. 


December  1949 
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Table  7.-  Unemployment  Trust  Fund 

(In  mllllone  of  dollars) 


Flecal  year 
or  month 


Bocelpte 


State 
accounts 


Deposits 
States 


Railroad  Unemployinent 
Insurance  Account  1/ 


Contrl 
but ions 
2/ 


Trans 
fere 
from 
States 

3/ 


Trenefera 
from 

Adminis- 
tration 
Fund  y 


Inrest- 
ments 


Expenditures  other  than  Investments 


State  accounts 


With- 
drawals 

States 


Tranafers 
to  Pall- 
road  Uneni' 
ployment 
Insurance 
Account  3/ 


Railroad 
Unemploy- 
ment In- 
surance 
Account 
1/ 


Benefit 
payments 


Net 

Increase, 
or  de- 
crease 
(-), 
In 
assets 


Assets,  end  of  period 


Invest- 
ments 


Unexpended 
balance 


In 

trust 

account 


In  dls- 
biurslng 
offi- 
cer's 
account 


^ 


igse-witi 

igua 

igits 

iguu 

W"!? 

igitfi 

19''7 

19'»8 

igiig 


I9U9- January.. « 
February, . 
March 

April 

Maj 

June 

July 

August. . . . 
September. 

October. . . 


Inception  through 
October  igUg . . . 


3,971.9 
l,Slt3.6 
1,398.5 
1,566.9 
1,507.8 

1,279.8 
1,289.1* 
1,312.9 
1,173.2 


28.5 
l'»9.3 

20.0 

33.0 

200. li 

99. ■• 

111. 5 

233.7 
18.3 

31.8 


15,069.3 


3,621.'t 
1,096.0 
1,217.7 
1,3''9.3 
1,256.0 

1,009.9 

1,005.3 

1,007.3 

98U.O 


28. U 

l't9.3 

i5.lt 

32.3 

200.1 

15.3 

37.5 

233.6 

13.5 

31.1 


12,862.6 


105.6 
76.3 
92. 1> 

109.  U 

118.8 

116.2 

127.6 

130.6 

.1 


105.9 


7.5 
3.9 
6.0 
11.7 
8.9 

9.6 
9.2 
9.7 
9.0 


877.2 


107.2 


3.9 


79-'' 


131.5 

67. u 
82. 1» 

96.5 

123.6 

1113.6 
1116.9 
165.3 
180.1 


"1.5 

.7 
.2 

81*. 1 

.1 
.1 


l,lli2.8 


1,688.2 

377.1 

176.2 

60.6 

71.3 

1,1''5.9 
869.5 
358.9 

1,313.8 


111.7 
117.1 
168.9 

151.7 
ll49.l» 
169.7 
157.8 

175. "t 
178.2 

Ikk 


1,550.0 

368.1 

17l'.3 

60.0 

70.1 

1,128.3 
817.  U 
798.1 

1,227.1 


102.1 
110.2 
156.0 

lUO.li 
11.1.6 

159.7 

150.3 
I6U.0 
I6U.3 

128.lt 


6,800.1* 


105.9 


32.3 

9.1 

1.8 

.6 

.8 

17.2 

51.7 
60.8 
86.76/ 


9.66/ 
6.9 
12.8  6/ 

11.3 

7.7 
10.0  6/ 

7.5 
ll.lt 
lU.O  6/ 

15.9 


309.6  6/ 


2,283. 

866. 

1,222. 

1,506. 

I,lt36. 

133. 

Itl9. 

Ii5lt. 

-lltO. 


-83.2 

32.2 

-llt8.9 

-118.7 

51.0 

-70.3 

-116.3 

58.3 

-160.0 

-112.5 


7,852.0 


2,283.7 
3,150.1 
lt,372.5 
5,878.8 
7,315.3 

7,Wt9.1 
7,869.0 
8,323.0 
8, 182. It 


8,lt37.3 
8,1169.1. 
8,320.5 

8,201.8 
8,252.8 
8, lS2.lt 

8,066.1 
8,12li.5 
7,96lt.5 
7,852.0 


2,273.0 

3,139.0 

U, 367.0 

5,870.0 
7,307.2 

7,1.09.0 
7,852.0 
8,298.1. 
8,138.3 


8,Uo6.U 
8,1.1.0.1. 
8,291.1. 

8,170.1. 
8,212.1. 
8,138.3 

8,033.3 
8,080.3 
7,91.0.3 

7,826.3 


7,852.0 


7,826.3 


8.0 
7.8 
1..0 
8.5 
7.8 

31.7 
11.8 
18.1 
1.1.1. 


29.2 
27.0 
21.. 7 

28.2 
38.1 
Ul.U 

28.8 
39.5 
19.1. 
21.7 


21.7 


2.7 
3.3 
1.5 
.3 
.3 
8.1. 
5.3 
6.5 
2.7 


.1.7 
2.1 
1..1. 

3.2 
2.3 
2.7 

It.O 
It  .6 
U.8 

1..0 


Source ;  ( Same  as  Table  1 } . 

1/  Excludes  Interim  advance  of  $15  million  from  the  Treasury  and  sub- 
sequent repayment,  both  taking  place  In  the  fiscal  year  19ltO. 

2/  Represents  90^  of  contributions  under  the  Railroad  Unemployinent  In- 
surance Act;  the  remaining  10^  is  used  for  administrative  expenses. 
(See  "Budget  Receipts  m.d  Expenditures",  Table  9). 

^    Eepreeente  amounts  transferred  from  States  To  Ralli-oed  Unemployment 
Insurance  Account  equivalent  to  amounts  of  taxes  collected  with 
respect  to  period  from  January  1936  to  June  1939,  Inclusive,  from 
employees  and  employers  wbo  come  within  the  purview  of  the  Railroad 
Unemployment  Insurance  Act. 


Represents  excess  funds  of  the  Railroad  Unemployment  Insurance  Adminis- 
tration Fund  (under  Act  of  Oct.  10,  V)Uo) . 
For  railroad  unemployment  benfits  and  refunds. 

Transfers  to  the  Railroad  Unemployment  Administration  fund  are  Included 
as  follows:  $2.1.  million  in  November  I9I.8,  $2.6  million  in  January 
191.9,  $2.5  million  in  March  I9I.9,  $2.3  million  in  June  19l*9,  $9.7  mil- 
lion in  flecal  year  I9I.9,  and  $2.3  million  In  September  I9I.9,  represent- 
ing adjustment  for  overcoLlections  due  to  retroactive  change  in  tax 
rate  (under  Act  of  June  23,  191*8). 
Less  than  $50,000. 


Table  8.-  National  Service  Life  Insurance  Fund 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


I9I.I 

191.2 

19lt3 

191.1. 

19lt5 

19lt« 

19lt7 

19lt8 

19lt9 

191*9- January 

February .... 
March 

April 

May , 

June 

July 

August 

September. . . , 
October 

Inception  through 
October  191.9... 


Receipts 


3.5 

1.6.1. 

316.1 

901..  5 

2,127.1. 

2,351.0 
l,50l..l 

739.7 
690.1 


37.2 
35.3 
31.. U 

28.3 

58.0 

21.6.8 

32.1. 

3lt.8 

I.U5.9 

35.3 


9,231.1 


Premiums  and 
other  receipts 


3.5 

I.U.9 

280.7 

781.1 

951*. 1 

81.1.. 7 
516.6 
387.5 
392.8 


36.2 
33.9 
33.9 

27.0 
28.0 

28.0 

27.7 
30.9 
27.6 

27.7 


It, 319-8 


Transfer  from 
General  Fund 


1.0 

30.5 

101.2 

1,116.5 

1,381. It 

816.7 

153.0 

87.0 


1.0 

l.U 

.5 

1.3 

29.9 

8.5 

It. 7 

3.9 

ltl8.3 

7.6 


l.,121.8 


Interest  on 
investments 


5.0 
22.2 
56.7 

121.. 9 
170.9 
199.2 
210.3 


210.3 


789.6 


Expenditures 
for 

benefits, 
refunds ,  etc , 


.9 

6.0 

3i.lt 

128.2 

279.8 
281.5 
301.9 
3lt8.1 


27.1 

27.0 

29.0 

23.1 
23.7 
29.2 

28.7 

29.9 
28.9 

29.1. 


1,1.91.-7 


Net  Increase , 
or  decrease  { - ) , 
in  assets 


3.5 

1.5.5 

310.1 

873  .2 

1,999.3 


071.2 
222.6 
lt37.7 
3ltl.9 


10.1 
8.3 
S.lt 

.2 

29.2 

217.6 

3.7 

I..9 

Itl6.9 

5.8 


7, 736. It 


Assets,  end  of  period 


3.5 

I19.O 

359.1 

1,232.3 

3,231.6 

5,302.8 
6,525.11 
6,963.1 
7,305.0 


7,01.1.. 2 
7,052.5 
7,058.0 

7,058.2 
7,087.1. 
7,305.0 

7,303.7 
7,313.6 
7,730.6 

7,736.1. 


7,736.1. 


Investments 


2.8 

37.6 

351.7 

1,213-1* 

3,187.1 

5,239.7 
6,1.73.7 
6,9311.7 

7,287.7 


7,017.7 
7,032.7 
7,037.7 

7,01.2.7 
7,072.7 
7,287.7 

7,292.7 
7,295.7 

7,713.7 
7,718.7 


7,718.7 


Unexpended 
balance 


.7 

U.U 

7.1. 

18.9 

U.k 

63.1 
51.7 
23.1. 
17.1. 


26.5 
19.8 
20.3 

15.5 
11.. 7 
17.1. 

16.0 
18.0 
16.9 

17.7 


Source : 


(Sajae  ae  Table  1) . 
Less  than  $50,000. 
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TREASURY  CASH   INCOME  AND  OUTaO, 


Table  1.-  Summary  of  Cash  Transactions 

(In  mjlllona  of  dollere) 


Fiscal  year 
or  month 

Cash  operations  other  then  borrowing 

Net  cash 

borrowing, 

or 

repayment 

of 

borrowing 

(-) 

Increase, 

or 

decrease  ( -), 

In  General 

Fund 

balance 

Memorandum: 
Net  receipts 
from 

exercise  of 
monetary 
authority  ^Z 

Cash  operating  Income 

Caah  operating  outgo 

Net  ceah 
operating 
Income, 
or 
outgo  (-) 

Cash 

budget 

receipts 

Cash  trust 

account 

receipts 

Total 

Cash 
budget 
expendi- 
tures 1/ 

Cash  trust 
account 
expendi- 
tures 1/ 

Exchange 
Stabili- 
zation 
Fund  2/ 

Clearing 
account  for 
outstanding 
checks,  etc. 

Total 

19't2 

19''3 

WW 

19115 

19'i6 

19't7 

19't8 

19't9 

191,9-jan 

Feb 

Mar 

Apr 

May 

June .... 

July.... 

Aug 

Sept.... 

Oct 

Fiscal  year 
1950  to  date 

12,663 
22,137 
'•3,925 
'•5,519 
38,902 

39,881. 
1.1,801. 
38,1U5 

3,5'.8 
3,380 
5,1.30 

1,337 
1,9'^3 
U,7'^8 

1,931 

2,U77 
'•,829 
1,880 

11,117 

2,5fe 
3,037 
3,936 
U,721 
'•,937 

3,707 
3,595 
3,'^83 

136 
51'> 
125 

93 

652 

U9 

150 

672 

87 

166 

1,076 

15,205 
25,171. 
1.7,861 
50,21.0 
1^3,839 

■'3,591 
U5,'.00 
'.1,628 

3,683 
3,893 
5,555 

l,l^30 
2,595 
U,798 

2,081 
3,150 
■•,915 
2,01.6 

12,192 

33,1*33 
78,U2U 
93,8U5 
95,952 
57, '•22 

33,190 
32.U82 
3'^,521 

2,802 
2,590 
3,569 

2,617 
2,751 
3,025 

2,927 

3,225 

3,'.87p 
2,962p 

12,6oip 

1,068 

U&5 

111 

-768 

'•,316 

3,270 

2,9'^'. 

6,325 

392 
59l» 
360 

711 
63U 
552 

255 
357 
375 
U39 

l,l^27 

1,026 
563 

98 

2U 
8 

15 

6 

27 

33 

-555 

507 

.366 

-3U0 

51 

-87 

-213 
32U 
173 

-218 
133 

-20 
-160 

-265 

31',  501 
78,909 
93,956 
95,18^ 
61,738 

36,931 
36,1.96 

1.0,577 

2,855 
3,259 
3,85c 

3,130 
3,709 
l.,550 

2,961. 
3,715 
3,8l.8p 

3,268p 
13,796p 

-19,291. 
-53,735 
-1.6,095 
-l»l.,9l.5 
-17,899 

6,659 
8,903 
1,051 

829 

635 

1,701. 

-1,699 

-l.lll. 

21.8 

-883 

-566 

l,067p 

-l,222p 

-l,60l.p 

19,652 
60,250 
56,757 
1.9,1.71. 
7,1.39 

-19,389 
-7,280 
-2,513 

-378 

-3 

-1,228 

-72 

281 

60 

750 
1,61.6 
211.P 
26lp 

2,871p 

358 

6,515 

10,662 

'•,529 

-10, Wo 

-10,030  k/ 
1,62U 
-1,1.62 

1.51 
631 
U76 

-1,771 

-833 

308 

-133 
1,081 
l,28l 

-962 

1,267 

101 
77 
'.3 
78 

302 

60 
37 
1.6 

3 
2 

U 

3 
1. 
2 

* 

1 
2 

1 
5 

Source:  Baeed  on  Dally  Treasury  Statement. 

1/  Expenditures  from  the  Foreign  Economic  Cooperation  Trust  Fund  (all  of 

which  occurred  in  the  fiscal  year  I9U9)  are  treated  In  this  series  of 

tables  as  cash  trust  account  expenditures  rather  than  as  cash  budget 

expenditures . 
2/  The  U.  S.  subscription  to  the  capital  of  the  International  Monetary 

Fund  was  paid  in  part  from  the  Exchange  Stabilization  Fund  (see 

"Treasury  Bulletin"  for  September  19^7,  page  17). 
^     Consists  of  seigniorage  on  silver  and  Increment  resulting  from  reduction 


in  weight  of  the  gold  dollar.  Thle  Item  Is  part  of  the  cash 
budget  receipts  of  the  Treasury  shown  in  these  tables,  but  Is 
excluded  from  the  1950  Budget  document  figures  for  "Pecelpte 
from  the  public". 

Uy  In  addition  to  this  decrease  In  the  General  Fxind  balance ,    the 

Exchange  Stabilization  Fund  was  drawn  down  by  $1,800  million  for 
subscription  to  the  capital  of  the  International  Monetary  Fund 
(see  footnote  2) . 

*   Less  than  $500,000. 

p   Preliminary. 


Table  2.~   Derivation  of  Cash  Budget  Receipts 

(In  millions  of  dollars) _^ 


Fiscal  year 
or  month 


Net 

budget 
receipts 

1/ 


Plus :  Noncaah 
Items  deducted 
from  budget 
receipts  -  excee 
profits  tax 
refund  bonds  2/ 


Lees:   Noncash  budget  receipts 


Payments  to  Treasury  by  Government  enterprises 


Interest 


Repayment  of  capital 
stock  and   paid-in 
surplus  ^ 


Reimbursement 
for 

administrative 
expenses  U/ 


Equals: 
Cash 
budget 
receipts 


191*2 

191.3 

19'.1* 

191.5 

191.6 

I9I.7 

191.8 

191.9 

191.9- Jan. 
Feb. 
Mar. 

Apr. 
May. 
June 

July 
Aug. 
Sept 

Oct. 


12,696 
22,202 
1*3,892 
Ul*,762 
1*0,027 
1*0,01*3 
U2,2U 
38,21*6 


3,579 
3,381 
5,1.35 
l,3'.o 
1,91*5 
l.,767 

1,91.6 
2,U79 
U,832 

1,881 


13'* 

89U 

-970 

-39 

-10 

-1* 


33 

61. 

100 

136 

155 
120 

396 
96 


31 
1 
1. 

2 
18 

15 

1 
k 


1 
21* 
51* 
83 

90 

91 


5 
13 
13 
26 
27 

13 
23 

3'. 


270 
38 


17 


1 

1 

lU 


27 
27 
33 
27 
37 
16 
lU 
21. 


12,663 
22,137 
'•3,925 
'•5,519 
38,902 

39,881. 
1.1,801. 
38,lU5 


1 
1* 

3,51*8 
3,380 
5,'*30 

2 
2 
3 

1,337 
1,9'^3 
1*,7W 

1 
1 
3 

1,931 
2,1*77 
l.,829 

1 

1,880 

Source: 
1/  See 
2/ 


(Same  as  Table  1). 

Budget  Becelpts  and  Expenditures",  Table  1. 
Deduction  from  budget  receipts  of  the  tax  refunds  represented  by 
these  bonds  Is  treated  as  a  noncash  deduction  at  the  time  of  Issuance 
of  the  bonds  and  ae  a  caah  deduction  at  the  time  of  redemption  of  the 
bonds  (see  Table  5  In  thle  section).  The  figures  shown  are  net 
issuance,  or  net  redemption  (-). 


2J     By  partially  owned  Government  corporations. 

hj     By  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  through  October 
I9U8.  Thereafter  Includes  also  transfers  from  Pallroad  Unemployment 
Insurance  Account  to  Railroad  Unemployment  Administration  Fund  (see 
"Trust  Accounts",  Table  7),  and  relmbuTGoment  by  the  District  of 
Columbia. 

♦   Less  than  $500,000. 


December  1949 
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TREASURY  CASH   INCOME  AND  OUTGO, 


Table  3.-  Derivation  of  Cash  Budget  Expenditures 


(In  millions  of  dollars) 

Flacal  year 
or  month 

Total 
budget 
expend- 
itures 
1/2/ 

Leaa:     Noncash  budget  expenditures 

Equals : 
Cash 
budget 
expend- 
itures 

Total 

Interest  payments 
by  Treasury 

Transfers 
to  trust 
accoxmte 
2/ 

Payroll 

deductions 

for 

Government 

employees  * 

retirement 

Budget  expenditures  Involving 
issuance  of  Federal  securities 
1/ 

Payments  to  Treasury 
by  Government 
enterprises 

On 

savings 

bonds 

and 

Treasury 

bills  y 

To  par- 
tially 
owned 

Government 
corpora- 
tions i*/ 

To  trust 
accounts 

Armed 
forces 
leave 
bonds 

Adjusted 

service 

bonds 

Notes   Issued 
to  Interna- 
tional Bank 
and  Fund 

Interest 

Invest- 
ments In 
Federal 
secu- 
rltloB 

191*2 

191*3 

191*  1* 

191*5 

191*6 

191*7 

19I18 

191*9 

191*9- Jan... 

Feb... 
Mar... 

Apr... 
May... 
June. . 

July.. 
Aug.. . 
Sept.. 

Oct... 

31*,  187 
79,622 
95,315 
98,703 
60,703 

39,289 
36,791 
37,057 

2,968 
2,61.6 
3,621 

2,71*8 
2,822 
l',579 

3,1*3'* 
3,585 
3,995 

3,111 

751* 
1,198 
1,1*70 
2,750 
3,281 

6,099 
1*,309 
2,536 

166 
56 

51 

131 

71 

751* 

507 
359 
508  p 

1U9  P 

81 
130 
213 
31*2 
1.35 

1.67 
559 
580 

56 
36 
35 

36 

Ul* 
71 

71 

36 
1*2  p 

UU  p 

2 

3 

It 

22 

25 
2U 
25 

1 
2 

11 

1 
1 

207 
251. 
325 
1.29 
567 

61*6 
71*6 
81*1 

1 

1 

17 

2 

2 

615 

» 
1 
16 

1 

38I. 

1.U0 

559 

1,659 

1,927 

1,361 

l.,178 

916 

73 
2 
1 

75 
30 
19 

1*13 
330 
I1I9 

85 

88 
227 
269 
290 
281 

259 
236 
327 

29 
28 
31 

25 
29 
31* 

21. 

30 
29 

33 

1,81*6 

-1,221 

-161. 

-13 
-10 
-11 

-11 
-10 

-10 

-9 
-9 
-9 
-9 

-12 

-7 

-5 

-108 

-86 

-8 
-1. 
-2 

1,366 

-350 

-25 

-25 
-Ul 

6 

37 

67 

108 

118 

105 

112 

33 

9 

1 

1 

1 

lU 

7 
» 

115 
39 
25 
18 

31 

'\ 

11 

1 
U 

1 

-2l» 

» 

2 
lU 
11 

-6 

33,1*33 
78,1.21. 
93,81*5 
95,952 
57,1*22 

33,190 
32,U82 
3'*,  521 

2,802 
2,590 
3,569 

2,617 
2,751 
3,825 

2,927 

3,225 
3, ''87  P 
2,962  p 

Source:   (Same  as  Table  1). 

\J     See  "Budget  RecelptB  and  Expenditures",  Tables  1  and  2. 

Includes  transfer  of  $3,000  million  in  June  I9U8  from  General  Fund  to 
Foreign  Economic  Cooperation  Trust  Fund,  expenditures  from  which  are 
Included  in  Table  U  aa  cash  expenditures  of  trust  accounts  in  fiscal 
19^9. 

See  Table  5,  footnote  U,  In  this  section. 

Interest  pajTnents  to  wholly  owned  Government  corporations  are  not  de- 
ducted because  they  are  treated  as  negative  expenditures  when  received 


2/ 


by  corporations;  hence  payments  and  receipts  offset  each  other. 
'2J     Budget  expenditures  involving  the  iseuance  of  Federal  securities 

are  treated  as  nonceish  'at  the  time  of  original  payment  and  as  cash 

expenditures  at  the  time  of  redemption.  The  figures  shown  are  net 

Issuance ,  or  net  redemption  ( - ) . 
♦   Less  than  $^00,000. 
p   Preliminary. 


Table  4.-  Derivation  of  Cash  Trust  Account  Transactions 


(In  millions  of  dollars) 

Fiscal  year 
or  month 

Trust  account  receipts 

Trust  account  expenditures  2/                                    ] 

Total 
receipts 

Less:     Noncash  receipts 

Eqiials: 

Cash 

receipts 

Total 
expend- 
itures 
i/ 

Less;     Noncash  expenditures 

Equals: 
Cash 
expend- 
itures 
1/ 

Total 
noncash 
expend- 
itures 

Investments  in 
Federal  securities 

Other 

Total 

noncash 

receipts 

Interest  on 
Investments 
In  Federal 
securities 

Transfers 
shown  as 
budget 
expend- 
itures 

Payroll  de- 
ductions for 
Government 
employees* 
retirement 

Other 
1/ 

By  trust 
accounts 

By  partially 
owned 

Government 
corporations 

19'*2 

19'*3 

19'*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

191.9- Jan... 
Feb... 
Mar... 

Apr.... 
May 

June . . . 

July... 

Aug 

Sept.. . 

Oct 

3,218 
3,951. 
5,085 
7,086 
7,712 

6,2UU 
9,515 
5,711* 

238 
5UU 
173 

285 
713 

773 

588 
1,032 

550 

285 

676 

916 

1,150 

2,365 

2,775 

2,538 
5,920 
2,232 

103 
30 
1*8 

192 
60 
721. 

1*39 
360 
1.63 

119 

207 
251. 
325 
1.29 
567 
61.6 
71.6 
81.1 

1 

1 

17 

2 

2 

615 

* 
1 
16 

1 

381 
1*35 
556 

1,61.6 
1,927 

1,361 

!.,178 

916 

73 
2 

1 

75 
30 
19 

1*13 
330 
U19 

85 

88 
227 
269 
290 
281 

259 
236 
327 

29 

28 
31 

25 

29 

31* 

2U 
30 
29 

33 

271 
760 
11.8 

90 

56 
2 

2,51*2 
3,037 
3,936 
1*,721 
'*,937 

3,707 
3,595 
3,'*83 

136 
51'* 
125 

93 

652 

U9 

150 
672 

87 
166 

l.,830 
l.,292 
7,307 
6,291. 
8,236 

7,31.7 
6,810 
9,209 

560 
695 
518 

750 

703 

1,362 

559 
687 
951* 

275 

3,763 
3,806 
7,197 
7,062 
3,919 
11,076 
3,865 
2,881. 

167 
lOU 

158 

1*0 

69 

810 

303 
330 

579 
-16I* 

1,925 
3,001* 
l.,129 
5,200 
3,668 

3,362 
3,060 
2,311 

-20 

35 

100 

-83 
56 

778 

223 
3IJ. 
576 

-86 

5 

88 

167 

299 

lUl 

11.7 
-99 
313 

91* 
57 
52 

-1*7 

12 

-12 

23 
19 

-2 

-9 

1,832 

711* 

2,902 

1,563 

110 

568 
901* 
261 

93 

11 

6 

170 

2 

Ul. 

57 

• 

5 
-68 

1,068 

1.85 

111 

-768 

1*,316 

3,270 
2,91.1* 
6,325 

392 
591. 
360 

711 
631. 
552 

255 

357 
375 

1*39 

Source:   (Same  as  Table  1). 

1/  Principally  proceeds  of  ship  sales  allocable  to  surplus  property  re- 
ceipts. Figures  for  19^*7  and  19^8  include  $53  million  and  $8  million, 
respectively,  of  armed  forces  leave  bonds  redeemed  for  insurance  pre- 
miums; efter  August  3I,  19^7,  »Tl  these  bonds  were  redeemable  for  cash. 

2/  Exclut  g  clearing  account  for  outstanding  checks  and  telegraphic  reports 
from  Federal  Reserve  Banks . 


2/  Figures  for  the  fiscal  year  19^*9  include  expenditures  from  the 
Foreign  Economic  Cooperation  Trust  Fund. 

hj     Principally  proceeds  of  ship  sales  allocable  to  miscellaneous  re- 
ceipts, F.D.I.C.  repayments  of  capital  stock,  and  net  redemption, 
or  Issuance  (-),  in  the  market  of  securities  of  Government 
corporations . 

*   Lees  than  $500,000. 
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TREASURY  CASH  INCOME  AND  OUTOO , 


Table  5.-  Derivation  of  Cash  Borrowing  or  Repayment  of  Borrowing 


(In  millions  of  dollars) 

nooal  year 
or  month 

Increase ,  or  decrease  ( - ) , 
In  Federal  securities 
outstanding 

Lees:  Noncash  debt  transftctlons 

Plus: 

Cash 

Iseuance 

of  non- 

guarantaed 

securities 

of  Federal 

agencies 

Equals: 

Net  cash 

borrowing, 

or 

repayiunt 

of 

borrowing 

Total 

Net  InTestments 
In  Federal 
Becurltlee 

Issuance  of  Federal  securities  re- 
sulting from  budget  expenditures, 
etc.,  or  refunde  of  receipts 

Interest 

on 

savings 

bonds  and 

Treasury 

bills 

Net  tranfl- 
ftctlona  In 
guaranteed 
eecurltloB 
not  re- 
flected in 
TreoBurer'e 
acoounte 

Public 
debt 

Guaran- 
teed 
eecu- 
rltles 

Total 
Federal 
secu- 
rities 

By  trust 
ao counts 

By  GoT- 
emment 
corpo- 
rations 

Armed 

forces 

lesTe 

bonds 

1/ 

Adjusted 
serrlce 
bonds  i/ 

Notes  for 
Inter- 
national 
Bank  and 
Fund  i/  2/ 

Excess 
profits 
tax 

refund 
bonds  1/ 

19''2 

19l<3 

19'*'» 

19"'5 

WW 

191.7 

I9W 

191*9 

19l»9-Jan. . . . 
Feb.... 
Mar.... 

Apr. . . . 
May.... 
June . . . 

July... 

Aug 

Sept... 
Oct 

23,1*61 
6U,27l» 
6I»,307 
57,679 
10,7'tO 

-11,136 

-5,991* 

U78 

-179 

101 

-1,080 

-1X1 

359 
881 

1,107 

1,975 

828 

98 

-1,802 

-1.68 

-2,1.77 

-1,190 

1*3 

-387 
-16 
-U6 

-19 

-10 

-2 

-1 

• 

It 

-2 
2 
2 

-2 

21,659 
63,806 
61,830 
56,1.89 
10,783 

-11,523 

-6,010 

1.32 

-198 

91 

-1,082 

-112 
359 
885 

1,105 

1,977 

830 

96 

2,006 
3,1*61 
l*,883 
6,738 
3,1*09 

7,892 
1,391. 

2,916 

128 

91* 

11.6 

-120 

78 

825 

309 
329 
6l2p 

-91.P 

1,925 
3,001. 
U,129 
5,200 
3,668 

3,362 
3,060 
2,311 

-20 

35 

100 

-83 
56 

778 

223 
311 
576 
-86 

5 
203 
206 
32I1 
159 

178 
-69 
319 

105 
58 
56 

-1.6 
-12 
-12 

21. 

32 

9 

-16 

1,793 

-1,229 

-16V 

-13 
-10 

-u 
-u 

-10 
-10 

-9 
-9 
-9 
-9 

-12 

-7 

-5 

-108 

-86 

-8 
-1. 
-2 

2,11.0 
-913 
-123 

-2U 
-33 

-15 

-Ul 

-6 

-27 

131* 
891* 
-970 

-39 

-10 

-1. 

81 
130 
213 
31*2- 
1*35 
U67 
559 
580 

56 
36 
35 

It 
71 
71 
36 
1.2  p 

1.1.  p 

7 
131 

207 

86 
203 

• 

-95 
-190 
-277 

66 

28 
123 
-28 

-52 

• 

-1 
-80 

• 
» 

-16 
-1 
-1. 

70 

19,652 
60,250 
56,757 
119,1.71* 
7,1*39 

-19,389 
-7,280 
-2,513 

-378 

-3 

-1,228 

2g 
60 

750 
1,61.6 
211.  p 

261  p 

Source:   (Same  ae  Table  1). 

1/  The  Issuance  of  these  securities  Is  treated  as  a  noncash  budget  ex- 
penditure at  the  tlae  of  issuance  and  as  a  cash  budget  expenditure 
at  the  tine  of  cash  redemption.  The  figures  shown  are  net  Issuance, 
or  net  redemption  (-). 

2/  See  Table  1,  footnote  2,  In  this  section. 

^    The  Issuance  of  these  securities  is  treated  as  a  noncash  deduction 
from  budget  receipts  at  the  tljne  of  leeuance  and  as  a  cash  deduction 


at  the  tine  of  cash  redemption.  The  flguree  shown  are  net  Iseuance, 

or  net  redemption  (  - ) . 
U/  Accrued  discount  on  eavli^s  bonds  and  bills  less  Intereet  paid  on 

savings  bonds  and  bills  redeemed. 
^     Includes  borrowing  through  Postal  Savings  System. 
*   Loss  than  $500,000. 
p   Preliminary. 


Table  6.-  Summary  of  Cash  Operating  Income  and  Outgo  by  Months 

(In  millions  of  dollars) 


Calendar  year 


Apr. 


May 


July 


Aug. 


Sept. 


Annual  total 


Calendar 
year 


Fiscal 
year  1/ 


Cash  operating  Income: 

191*2  2/ 

191*3 

191*1* 

191*5 

191*6 


191*7 

191*8 

191*9 

Cash  operating  outgo: 

191*2  2/ 

191*3 

191*1. 

191*5 

191*6 


191*7 

I9U8 

191*9.- 

Net  cash  operating  income 


or  out^o  (  - ) : 
191.2  2/. 
191.3.... 

191.1. 

I9I.5.... 
191.6 


191.7. 
191.8. 
191.9. 


896 
2,915 
3,721. 
3,032 

3,821 
l.,li82 
3,683 


6,1.97 
7,537 
7,729 
U,668 

2,715 
2,1.97 
2,855 


-5,601 
-l.,622 
-li,005 
■1,636 
1,106 
1,986 
829 


1,1.76 
3,101. 
U,275 
l.,068 

■.,91.7 
U,5U8 
3,893 


6,396 
8,009 
7,118 
3,700 

3,1.87 
2,726 
3,259 


-l.,920 

-l.,905 

-2,81.3 

368 

1,1.60 

1,821. 

635 


5,293 
6,675 
7,001 
5,61.9 

5,585 
6,019 
5,555 


7,620 
8,561. 
8,786 
3,876 

2,961 
3,1*18 
3,850 


-2,327 

-1,889 

-1,785 

1,773 

2,62U 

2,601 

1,701. 


1,61.8 
3,319 
3,161. 
2,366 

2,228 
2,1.02 
1,1.30 


7,1.32 
7,677 
7,765 
3,600 

3,063 
2,397 
3,130 


-5,78U 
-l.,358 
-l.,6oi 
-1,231. 

-835 

1. 

-1,699 


2,069 
3,61.2 
3,850 
2,965 

2,71.6 
2,969 
2,595 


7,390 
8,027 
8,1.36 
3,853 
2,781 
2,507 
3,709 


-5,321 

-■.,385 

-■.,586 

-888 

-35 

1.62 

-1,111. 


".,663 
6,332 
6,016 
l.,l83 

l.,886 
l.,877 
l.,798 


7,988 
8,1.78 
8,829 
U,562 

l.,781. 
l.,129 
l.,550 


-3,325 

-2,11.6 

-2,813 

-379 

102 
71.8 
21.8 


870 
2,170 
2,327 

2,761. 

2,332 

2,UU6 
2,268 

2,081 

5,01.1. 
7,017 
7,21.9 
7,750 
2,71.5 

3,272 
2,588 
8,961. 


-U,17l. 
-1.,8I.7 
-l.,922 
-11,986 
-1.13 

-827 
-32" 
-883 


1,030 
3,372 
3,238 
3,371 
2,803 

3,112 
3,162 
3,150 

5,506 
7,71.0 
8,11.6 
7,512 
2,760 

3,073 
2,950 
3,715 


-l.,U76 
-l.,368 
-li,908 
-l.,ll.l 
1.3 
Ul 

212 
-566 


2,596 
5,562 
6,015 
5,276 

l.,585 

U,666 
l.,667 
l.,915 

5,961. 
7,693 
7,686 
6,326 
2,9ltl» 

3,91.3 
3,197 
3,8l.8p 


-3,368 
-2,131 
-1,671 
-1,050 
l,6Ul 

723 
1,1.69 
l,067p 


71.5 
2,213 
2,212 
2,809 
2,683 

2,589 
2,280 

2,01.6 

6,178 
7,625 
7,886 
5,913 
2,81.1. 

2,570 
2,779 
3,268p 


-5,1.33 
-5,1.12 
-5,671. 
-3,101. 
-161 

18 
-U99 
-l,222p 


1,107 
2,705 
2,877 
3,030 
2,813 

3,305 
3,190 


5,921 
7,766 
7,373 
l.,75l. 
2,269 

2,1.90 
3,1.71. 


-U,8ll> 
-5,061 

-11,1.96 

-1,721. 

5I.U 

816 
-283 


2,781 
5,852 
5,538 
l.,328 
l.,156 

3,987 
l.,106 


6,970 
7,823 
8,178 
5,22U 
3,578 

3,1.76 
l.,235 


-I.,l89 

-1,971 

-2,61.0 

-896 

578 

510 
-128 


37,919 
1.8,191. 
1.9,608 
1.1,635 

IJ.,319 
Wi,971 


88,987 
91.,  810 
86,11.2 
1.1,399 
38,616 
36,897 


-51,068 

-1.6,616 

-36,531. 

236 

5,703 
8,076 


15,205 
25,171. 
1*7,861 
50,2l«) 
1*3,839 

1*3,591 
1.5,1.00 
Ul,628 


31., 501 
78,909 
93,956 
95,181. 
61,738 

36,931 
36,1.96 
1.0,577 


-19,291. 
-53,735 
-1.6,095 
-1.11,91.5 
-17,899 

6,659 
8,903 
1,051 


Source:  (Sam©  ae  Table  1) 


i^uLuoe.       voeune   oe    iauj.o   x;  . 

1/  Fiscal  year  ending  June  30  of  year  indicated 
2/  Monthly  data  prior  to  July  191.2  not  yet  aval 


p  Preliminary. 


liable. 
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GENERAL  FUND  OF  THE   TREASURY. 


Table  1.-  Statue  of  the  General  Fund 


(In  milllODB  of  dollars) 

End  of  fiscal 
year  or  month 

Assete 

Liabilities 

Balance  In 
the  General 
Fund 

Total 

Bullion, 
currency 

coin,  and 

Deposits  In  Federal 
Eeserve  Banks 

Deposits   In 

special 

depositaries 

Other 
deposits 
and 
collsctlons 

Gold 

Other 

Available 
funds 

In  procees 
of  collection 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

3,1.1*3 

10,  m9 

20,775 

25,119 
ll*,708 

3,730 
5,370 
3,862 

5,01*2 
5,719 
6,123 

U,U28 
3,526 
3,862 

3,699 
It,  767 
6,080 

5,080 

155 
150 
15U 
150 
160 

1,023 
1,073 
1,022 

1,01*6 
1,01*5 
1,038 

1,033 
1,027 
1,022 

1,037 
1,01*7 
1,051. 
1,065 

71.2 
761 
666 
558 
21*3 

232 
191 
219 

222 
212 
205 
22U 
221 
219 

198 
199 
193 

180 

603 
1,038 
1,U1*2 
1,500 
1,006 

1,202 

1,928 

1*38 

1,511. 
1,1.23 
1,1.82 

1,226 
628 

1*38 

529 

610 

1,176 

595 

123 
103 

179 
97 

179 

loU 
56 

103 

101* 
86 

119 
91* 

1,679 

7,667 

18,007 

22,622 

12,993 

962 

1,773 

1,771 

1,735 
2,688 
2,921* 

1,563 
1,313 
1,771 

1,1.85 
2,513 
3,226 

2,831 

265 
533 
507 
289 
305 

310 
283 

309 

31*6 
251* 
295 

278 
282 

309 
31.6 

312 

311. 
315 

1*52 
61*3 
607 
1*21 
U70 

1*22 
I138 
392 

383 
1*28 
357 

1.33 
363 
392 

362 
31.9 
381 

31.3 

2,991 

9,507 
20,169 
21*, 698 
ll*,238 

3,308 
It, 932 
3,lt70 

It, 659 
5,291 
5,767 

3,995 
3,163 
3,lt70 

3,337 
U,l*l8 
5,699 
l.,737 

February 

April 

May 

July 

September 

Source:  Dally  Treaeury  Statement. 

1/  On  account  of  withheld  taxes  and  sales  of  Government  securities. 


Table  2,-  Analysis  of  Change  in  Balance  In  the  General  Fund 

{In  millions  of  dollars) 


Fiscal  year 
or  month 

Net  in- 
crease  In 
General 
Fund 
balance, 
or 
decrease  (-) 

Budget 
surplus, 
or 

deficit  (-) 
1/ 

Ret  Increase 

In 

public 

debt, 

or 

decrease  { - ) 

Net  receipts  of  trust  accounts,   etc.,  or  erpenditures  (-) 

Clearing 
account 

5/ 

Total 

Trust 

accounts 

2/ 

Increment 
on  gold 

Seigniorage 
on  sllTer 

Special 
deposit 
accounts 
and  mis- 
cellaneous 
funds  i/ 

Sales  and  re- 
demptions of 
securities  of 
Government  cor- 
porations ,  etc . , 
In  the  market 

i/ 

191*2 

I9I.3 

I9I.I1 

I9I.5 

19I.6 

191*7 

191.8 

I9I.9.... 

191*9- January 

February. . . 
March 

April 

May 

June 

July 

August 

September . . 
October.. . . 

358 
6,515 

10,662 

U,529 

-10,1*60 

-10,930 

1,621* 

-1,1*62 

1.51 
631 
1*76 

-1,771 

-833 

308 

-133 
1,081 
1,281 

-962 

-21,1*90 
-57,1*20 
-51,1.23 
-53,91.1 
-20,676 

751. 
5,1.19 
1,189 

611 

736 

1,811. 

-1,U08 

-877 

188 

-1,U88 

-1,106 

837 

-1,230 

23,1.61 
61*,  271* 
61*, 307 
57,679 
10,71*0 

-11,136 
-5,991* 

1*78 

-179 

101 

-1,080 

-111 
359 
881 

1,107 

1,975 

828 

98 

-1,613 
-338 

-2,222 

791 

-521* 

-1,103 

2,706 

-3,1*95 

-321 
-151* 
-31*5 

-1*65 
9 

-588 

30 

31*5 

-l*OU 

10 

66 

92 

11*8 

675 

-30 

-372 

2,965 

-3,007 

-21*2 

-85 

-299 

-1*70 

1*0 

-l*7U 

1*1 

369 

-1*11* 

55 

» 
* 
• 

• 

* 
« 
• 

* 
* 
* 

• 
• 

11* 

21*6 

116 

261* 

503 

1,669 

-6U7 

-372 
-367 
-1*11* 

-9 
-59 
-1*U 

86 

-30 

-119 

36 

-25 
11 

-113 

-1,809 
-691. 

-2,871. 

-1,553 
-95 

-359 
107 

-7U 

-71 

-10 

-3 

-81 

« 

1* 
-1*7 

» 

-2 
68 

555 

-507 

366 

31*0 

-51 

87 

213 

-321* 

-173 

218 

-133 

20 
160 

Source:  Dally  Treas'ary  Statement.  i/ 

1/  Figures  for  fiscal  year  19U8  reflect  $3,000  million  transfer  to 
Foreign  Economic  Cooperation  Trust  Fund;  figures  for  fiscal  year 
I9U9  exclude  expenditures  from  that  fund.  Figures  exclude  amoxinte 
for  public  debt  retirement  which  are  chargeable  to  the  sinking 
fund,  etc.,  under  special  prorislons  of  law.  \J 

2/  Consists  of  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund, 

Railroad  Retirement  Account,  Unemployment  Trust  Fund,  veterans*       ^ 
life  Insurance  fvnds,  Government  en^loyees*  retirement  funds. 
Foreign  Economic  Cooperation  Trust  Fund,  and  certain  other  trust      * 
furels  and  accounts  (see  footnote  3)- 


Conalste  or  special  deposits  (net).  Public  Works  Administration  revolving 

fund,  and,  prior  to  July  1,  19^*5,  transactions  In  commodity  food  stamps 

by  the  Department  of  Agriculture,  Beginning  on  that  date  such  trans- 

actions  In  commodity  food  stamps  are  Included  in  the  column  "Tniet 

accounts" . 

Wet  receipts  In  this  column  constitute  net  sales,  and  net  expenditures 

constitute  net  redemptions  of  securities. 

For  outstanding  checks  and  telegraphic  reports  frcm  Federal  Reserve  Banks; 

excess  of  receipts,  or  expenditures  (-). 

Lees  than  $500,000. 
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DEBT   OUTSTANDING, 


Table  1.-  Sumary  of  Federal  Securities 

(In  nllllons  of  dollars) 


End  of 
fiscal 
year  or 
mnth 

Total  outstanding 

Interest-bearing  debt 

Matured  debt  and  debt  bearing  no  Interest                              | 

Total 

Public 
debt 

Guaran- 
teed 
securi- 
ties 
1/ 

Total 

Public 
debt 

Guaran- 
teed 
socurl- 
tlee 
1/ 

Total 

Public  debt 

Guaran- 
teed 
securi- 
ties 1/ 
(matured) 

Total 

Matured 

Inter- 
national 
Bank 

Monetary 
Fund 

Other 
2/ 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

Debt  peak, 
Feb.  19'i«.... 

191*9- January . . . 
February. . 
March 

April 

May 

JuDe 

July 

Auguet.. .. 
September. 

October... 

76,991 
11*0,796 
202,626 
259,115 
269,898 

258,376 
252,366 
252,798 

279, 76U 

252,656 
252,71*7 
251,666 

251,553 
251,912 
252,798 

253,902 
255,879 
256,709 

256,805 

72,1.22 
136,696 
201,003 
258,682 
269,1*22 

258,286 
252,292 
252,770 

279,211* 

252,620 
252,721 
251, 6U2 

251,530 
251,889 
252,770 

253,877 
255,852 
256,680 

256,778 

1*,568 

1*,100 

1,623 

1*33 

U76 

90 

73 
27 

551 

26 
21. 

23 
23 
27 

26 

27 
29 
28 

76,517 
139,1*72 
201,059 
256,766 
268,578 

255,197 
250,132 
250,785 

278,1*51 

250,1.67 
250,626 
21*9,591* 
21.9,528 
21*9,909 
250,785 

251,903 
253,91*5 
25!*,  783 
251*,  901 

71,968 
135,380 
199,51*3 
256,357 
268,111 

255,113 
250,063 
250,762 

277,912 

250,1*35 
250,603 
2U9,573 
21*9,509 
21*9,890 
250,762 

251,880 
253,921 
25l*,756 

251*,  876 

l.,5l*9 

1*,092 

1,516 

1.09 

1.67 

83 
69 

21* 

539 

32 
22 
20 

19 
20 
2lt 

22 
21. 
26 

25 

U7l> 
1,321* 
1,567 
2,350 
1,321 

3,179 
2,231* 
2,012 

1,313 

2,190 
2,122 
2,072 

2,025 
2,003 
2,012 

2,000 
1,931* 
1,926 

1,901* 

U5lt 
1,316 
1,1*60 
2,326 
1,311 

3,173 
2,229 
2,009 

1,301 

2,186 
2,118 
2,068 

2,021 
2,000 
2,009 

1,996 
1,931 
1,923 

1,901 

98 
11*1 
201 
269 
376 

280 
21.5 

238 

321. 
287 
27U 

21*9 

231 

21.5 

237 

218 
221 

229 

Ul6 
66 
1*1 

66 
66 
1*1 

1*1 
1*1 
1.1 

Ul 

1,72U 
1,161 
1,063 

1,110 
1,086 
1,078 

1,063 
1,063 
1,063 

1,063 
1,063 
1,057 

1,030 

356 
1,175 
1,259 
2,057 

935 

802 
722 
660 

1,063 

685 
679 
676 

669 
665 
660 

655 
650 
6I.5 

6U2 

20 

8 

107 

2U 

10 

6 

5 
3 

12 

3 

Source:  Dally  Treasury  Statement. 


Footnotes  at  end  of  Table  6. 


Table  2.-  Net  Change  In  Federal  Securities 


(Increase, 

or  decrees 

e  (-),   m  millions  of 

dollars) 

Fiscal  year 
or  month 

Total  outstanding 

Interest-bearing  debt 

Matured  debt  and  debt  bearing  no  Interest                              [ 

Total 

Public 
debt 

Guaran- 
teed 
securi- 
ties 
1/ 

Total 

Public 
debt 

Guaran- 
teed 
securi- 
ties 
1/ 

Total 

Public  debt 

Guaran- 
teed 

securl- , 

ties    i/ 

(Inatured) 

Total 

Matured 

Inter- 
national 
Bank 

Monetary 
Fund 

other 
2/ 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

I9I.9- January. . . 
February. . 
March 

April 

Ms? 

June 

July 

August.... 
September . 

October... 

21,659 
63,805 
61,830 
56,1.89 
10,783 

-11,523 

-6,010 

1*32 

-198 

91 

-1,082 

-112 
359 
885 

1,105 

1,977 

830 

96 

23,1*61 
61.,  271* 
61., 307 
57,679 
10,71*0 

-11,136 
-5,991. 

U78 

-179 

101 

-1,080 

-111 
359 
881 

1,107 

1,975 

828 

98 

-1,802 

-1.68 

-2,1.77 

-1,190 

1.3 

-387 
-16 
-1.6 

-19 

-10 

-2 

-1 

« 

1. 

-2 
2 
2 

-2 

21,770 
62,955 
61,587 
55,707 
11,812 

-13,381 

-5,065 

653 

-163 

159 

-1,032 

-65 
381 
876 

1,117 

2,0U2 

838 

118 

23,581 
63,1.12 
61.,  163 
56,813 
11,751. 

-12,997 

-5,050 

698 

-IU5 

169 

-1,030 

-61. 
380 
872 

1,119 
2,0lK) 

836 

120 

-1,811 

-1.57 

-2,576 

-1,107 

58 

-383 
-11. 
-1.5 

-19 

-10 

-2 

-1 

« 

1. 

-2 
2 
2 

-2 

-m 

850 

21.3 

782 

-1,029 

1,858 
-9I.6 
-221 

-35 
-68 
-50 

-1.7 

-22 

9 

-12 

-65 
-8 

-22 

-120 

862 

iWl 

866 

-1,011. 

1,862 
-9I.U 
-220 

-35 
-68 
-50 

-1.7 

-22 

9 

-12 

■% 

-22 

-107 

U2 

60 

68 

108 

-11.5 

1.9 

-35 

-28 
-38 
-13 

-25 

-17 

13 

-7 

-20 

3 

.9 

me 
-350 

-25 
-25 
-Ul 

1,721. 

-563 

-98 

-21. 
-8 

-15 

-6 

-27 

-13 

820 

81. 

798 

-1,122 

-133 
-80 
-62 

-6 
-6 
-1. 

-7 
-h 
-k 

-5 
-5 
-5 

-3 

9 

-11 

99 

-S3 

-lU 

-3 
-2 
-1 

« 

rally  Treasury  Statement. 
Footnotes  at  end  of  Table  6. 
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Table  3.-  Interest -Bearing  Public  Debt 


(In 

mllllona 

of  dollars) 

End  of 
fleoal 
year  or 
month 

Total 
Interest- 
bearing 
public 
debt 

Public  iBBues 

Special 
Issues 

Total 

public 

Iseuea 

Marketable 

Nonmarke  table 

Total 

BlUfl 

Certif- 
icates 

Notes 

Treaaur^  bonds 

Other 
bonds 

Total 

u.  s. 

savings 
bonds 

Treaaury 

savings 

notes 

Armed 
forces 
leave 
bonds 

Treaaury 

bonds, 

Inveet- 

ment 

series 

Other 
2/ 

Bank 
eligi- 
ble 

Bank  re- 
stricted 

a/ 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

Debt  peak, 
Feb.  191*6 

191*9 -Jan.. 
Feb.. 
Mar.. 

Apr.. 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 

71,968 
135,380 
199,51*3 
256,357 
268,111 

255,113 
250,063 
250,762 

277,912 

250,1*35 
250,603 
21*9,573 
21*9,509 
21*9,890 
250,762 

251,880 
253 ,921 
25l»,756 

25l»,876 

6U,083 
12U,509 
185,256 
237,51*5 
2U5,779 

227,71*7 
219,852 
217,986 

257,016 

218,675 
218,799 
217,61*7 

217,676 
217,975 
217,986 

218,831 
220,563 
220, 8U2 

221,066 

50,573 

95,310 

11*0,  UOl 

181,319 
189,606- 

168,702 
160,31*6 

155,11*7 

199,810 

156,960 
156,766 
155,61*8 

155,1*50 
155,1*52 
155,11*7 

151*, 959 
155,552 
155,61*7 

155,362 

2,508 
11,861. 
ll*,73l* 
17,01*1 
17,039 

15,775 
13,757 
11,536 

17,032 

12,133 
12,131* 
11,6U8 

U,5l*2 
11,51*1* 
11,536 

U,531 
12,121. 
12,315 
12,317 

3,096 
16,561 
28,822 
31*,  136 
3l*,80U 

25,296 
22,588 
29,U27 

1*1, 1*13 

29,630 
29,1*31* 
28,803 

28,710 
28,710 
29,1*27 

29,2U6 
29,21*6 
30,ltUl 

30,155 

6,689 

9,168 

17,1*05 

23,1*97 

18,261 

8,11.2 

11,375 

3,596 

19,551 

3,596 
3,596 
3,596 

3,596 
3,596 
3,596 

3,596 
3,596 
3,596 
3,596 

37,202 
1.8,809 
58,083 
69,693 
65,86U 

69,686 
62,826 
60,789 

68,207 

61,803 
61,803 
61,803 

61,803 
61,803 
60,789 

60,789 
60,789 
59,1*97 

59,1*97 

882 
8,711 

21, 161 
36,756 
53,1*59 

1*9,636 
1*9,636 
1*9,636 

53,1*27 

1*9,636 
1*9,636 
1*9,636 

1*9,636 
1*9,636 
1*9,636 

1*9,636 
1*9,636 
1*9,636 

1*9,636 

196 
196 
196 
196 

180 

166 

161. 
162 

180 

162 
162 
162 

162 
162 
162 

161 
161 
161 

161 

13,510 
29,200 
1*1*,  855 
56,226 
56,173 

59,01*5 
59,506 
62,839 

57,206 

61,711* 
62,033 
61,999 

62,227 
62,523 
62,839 

63,872 
65,011 
65,195 
65,705 

10,188 
21,256 
3U,606 
1*5,586 
1*9,035 

51.367 
53,271* 
56,260 

1.8,692 

55,352 
55,663 
55,893 

56,019 
56,116 
56,260 

56,1.53 
56,537 
56,600 

56,670 

3,015 
7,1*95 
9,557 
10,136 
6,711 

5,560 
l*,39l* 
l.,860 

8,01.3 

U,6l8 
l.,6l.l 
1*,383 
l.,U88 
1*,692 
l.,860 

5,705 
6,768 
6,897 
7,31*5 

1,793 
563 
396 

1*1.9 
1*39 
1*28 

1.16 
1.06 
396 

385 
376 
368 

357 

959 
951* 

955 
955 
955 

951* 
951* 
951* 

951* 
951* 
951* 
951* 

307 
1.1.8 
692 
505 
1.27 

325 
316 
369 

U71 

31*1 
335 
3U0 

350 
351* 
369 

376 
376 

377 
379 

7,885 
10,871 
11*,  287 
18,812 
22,332 

27,366 
30,211 
32,776 

20,897 

31,760 
31,801. 
31,926 

31,833 
31,911* 
32,776 

33,0U9 
33,358 
33,911* 
33,810 

Source:  Dallj'  Treaeury  Statement, 
Footnotee  at  end  of  Table  6. 


Table  4»-  Net  Change  In  Interest-Bearing  Public  Debt 


(Increase,  or  decrease  (- 

,   In  mllllona  of  doHare] 

Fiscal 
year  or 
month 

Total 
interest- 
bearing 
public 
debt 

Public    Issues 

Special 
Issues 

Total 

public 

leaues 

Marketable 

Nonmarketable 

Total 

BlUe 

Certifi- 
cates 

Notes 

Treasury  bonds 

Other 
bonds 

y 

Total 

u.  s. 

savlngB 
bonds 

Treaaury 

seTings 

notes 

Anned 
forces 
leave 
bonds 

Treasury 

bonds, 

Inveat- 

nent 

series 

Other 
2/ 

Bank- 
eligi- 
ble 

Bank  re- 
stricted 

191*2 

191*3 

191*1* 

191*5 

191*6 

23,581 
63,1*12 
61.,  163 
56,813 
11,751* 

21,816 
60,1.26 
60,71*7 
52,289 
8,231* 

12,860 
1*1*,736 
1*5,092 
1*0,917 
8,287 

905 

9,356 

2,870 

2,307 

-2 

3,096 
13,1*66 
12,261 

5,313 
668 

990 

2,U79 

8,237 

6,092 

-5,237 

6,987 
11,607 

9,271* 
11,610 
-3,829 

882 

7,829 

12,1.50 

15,595 

16,703 

« 

-16 

8,956 

15,690 

15,655 

11,371 

-53 

5,871. 
11,068 
13,350 
10,979 

3,1*1*9 

3,015 

l*,U8l 

2,061 

579 

-3, 1*21*  ■ 

- 

- 

67 

lUl 

21J. 

-187 

-78 

1,765 
2,986 
3,1*16 
'*,525 
3,520 

191*7 

191*8 

191*9 

-12,997 

-5,050 

698 

-18,032 
-7,895 
-1,866 

-20,901. 
-8,356 
-5,199 

-1,261. 
-2,018 
-2,221 

-9,508 
-2,708 
6,81.0 

-10,119 
3,232 

-7,779 

3,823 
-6,861 
-2,036 

-3,823 

* 

-lU 
-2 
-2 

2,872 

1.61 

3,332 

2,332 
1,907 
2,986 

-1,151 

-1,166 

1.67 

1,793 

-1,230 

-167 

959 
-5 

-101 
-9 
52 

5,035 
2,81.5 
2,561. 

19l*9-Jan. 
Feb. 
Mar. 

-IU5 

169 

-1,030 

-190 

121. 

-1,152 

-522 

-I9I* 

-1,118 

-91 

1 

-U87 

3,105 
-195 
-632 

-3,535 

• 

• 
* 
• 

-1 

332 
319 
-31* 

301 
311 
230 

1*5 

23 

-258 

-15 
-10 

-11 

• 
« 
• 

• 

-6 
6 

1.6 

Ul. 

122 

Apr. 
Hay 
June 

-61. 
380 
872 

29 

299 

11 

-198 

3 

-305 

-106 

3 
-8 

-92 
717 

- 

• 
-1,011. 

« 

- 

227 
296 
316 

126 

97 
11*3 

105 
201. 
168 

-13 

-10 
-10 

• 

9 

5 

lU 

-93 

82 

861 

July 
Aug. 
Sept. 

1,U9 
2,01.0 

836 

81.5 

1,732 

279 

-138 

593 

95 

-6 
593 
192 

-181 
1,195 

_ 

• 

-1,292 

- 

-1 

1,031. 

1,139 

181. 

193 
85 
63 

8U5 

1,063 

129 

-11 

-9 
-8 

• 
• 

7 

« 

1 

273 
309 
557 

Oct.. 

120 

221. 

-285 

1 

-287 

» 

510 

69 

1.1.8 

-10 

- 

3 

-lOU 

Source:  Dally  Treaaury  Statement. 
Footnotee  at  end  of  Table  6. 
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Table  5.-  Interest -Bearing  Securities  Guaranteed  by  the  United  States  Government^ 


( In  mllllone  of  dollare ) 


End  of  fiscal 
year  or  month 


Marketable 


Connnodity 
Credit 
Corpora- 
tion 


Federal 
Farm 
Mortgage 
Corporation 


Federal 
Housing 
Admlnla- 
tratlon 


Hone 
Owners' 
Loan  * 
Corporation 


Public 
Housing 
Adminis- 
tration 


Bee ons true - 
tlon 
Finance 
Corporation 


Nonmarke tabl e 


Connnodity 
Credit 
Corpora- 
tion 6/ 


Pec one true - 
tlon  Finance 
Corporation 

2/ 


191.2 

191.3 

191.1* 

191.5 

I9I.6 

191.7 

I9I.8 

19I.9 

I9U9- January... 
February., 
March 

April 

May 

June 

July 

Augtiat. , . . 
September. 

October. . . 


l.,5U9 

It, 092 

1,516 

U09 

1.67 

83 
69 
21. 


32 
22 
20 

19 
20 
2U 

22 

2U 
26 

25 


I*,  51.9 
3,908 
1,190 

31. 

1.3 

38 
27 
13 


12 
12 
12 

12 
12 
13 

13 

13 
Ik 

15 


701 
1.12 
1.12 


930 
930 


21 

23 
21. 
31. 
1.3 

38 
27 
13 


12 
12 
12 

12 
12 
13 

13 
13 
Ik 

15 


1,563 

1,533 

755 


llU 
IIU 


1,219 


183 
326 
375 

U2U 

1.5 
k2 
11 


20 
10 


7 

8 

U 

9 
11 
12 


68 
150 
375 
1.21. 

1.5 
U2 
11 


20 

10 


7 

8 

11 

9 
U 
12 


115 
176 


Source:     Dally  Treasury  Statement. 
Footnotee  at  end  of  Table  6. 


Table  6.-  Special   Issues  to  United  States  Government  Investment  Accounts 

(In  millions  of  dollare) 


End  of  fiscal 
year  or  month 

Total 
8/ 

Adjusted 
Serrlce 
Certif- 
icate 
Fund 

Federal 
Deposit 
Insurance 
Corpora- 
tion 

Federal 
home 
loan 
banks 

Federal 

01d-A«e 

and 

Survivors 

Insurance 

Trust  Fund 

Federal 
Savings 

Insurance 
Corpora- 
tion 

Government 
employees  • 
retire- 
ment 
funds 

Govern- 
ment Life 
Insurance 
Fund 

Bousing 

Insurance 

funds 

National 

Service 

Ufe 

Insurance 

Fund 

Postal 

Savings 

System 

2/ 

Hallroad 
Retire- 
ment 
Account 

Unemploy- 
ment 
Trust 
Fund 

19I12 

191.3 

I9I.I. 

I9I.5 

I9I.6 

191*7 

191.8 

191.9 

I9I.9- January . . 
February. 
March.... 

April.... 

Moj 

June 

July 

August. . . 
September 
October.. 

7,885 
10,871 
1U,287 
18,812 
22,332 

27,366 
30,211 
32,776 

31,760 
31,801. 
31,926 

31,833 
31,911. 
32,776 

33,01.9 
33,358 
33,911. 
33,810 

18 
18 
17 
11. 

12 

12 
6 
6 

6 
6 
6 

6 
6 
6 

6 
6 
5 
5 

95 

103 

98 

97 

120 

1.08 

5U9 

666 

61.6 
651. 
651. 

656 
656 
666 

715 
725 
725 
725 

37 
U7 

100 
100 
111 

113 
117 
U7 

117 
118 
118 
122 

3,133 
k.Okk 
U,766 
5,308 
5,910 

7,10U 
7,709 
9,003 

8,328 
8,328 
8,588 

8,568 
8,568 
9,003 

8,91.6 
8,91.6 
9,261 

9,231 

5 

106 

27 

37 

kg 

62 
71. 
95 

83 
81. 
85 
86 
93 
95 

97 
97 
98 
99 

796 
1,076 
1,1.69 
1,868 
2,177 

2,1.60 
2,823 
3,270 

3,105 
3,116 
3,123 

3,131 
3,139 
3,270 

3,289 
3,591. 
3,603 
3,608 

537 
538 
502 
589 
681. 

1,251. 
1,286 
1,318 

1,28U 
1,282 
1,282 

1,278 
1,278 
1,318 

1,318 
1,276 
1,271. 
1,272 

18 
k 

k 
k 
k 

k 
k 

39 

352 

1,213 

3,187 

5,21.0 

6,1.71. 
6,935 
7,288 

7,018 
7,033 
7,038 

7,01.3 
7,073 
7,288 

7,293 
7,296 
7,711. 
7,719 

56 
199 
268 
k6k 
782 

1,628 
1,912 
1,952 

1,867 
1,867 
1,877 
1,862 
1,877 
1,952 

1,952 
1,936 
1,916 
1,892 

92 
178 
319 
501 
657 

806 
1,371. 
1,720 

1,710 
1,687 
1,661. 

1,713 
1,688 
1,720 

2,081 
2, 080 
2,056 
2,108 

3,111. 
l.,257 
5,610 
6,71.7 
6,699 

7,11.2 

7,500 
7,31.0 

7,608 

7,6U2 
7,1.93 

7,372 
7,1.11. 
7,31.0 

7,235 

7,282 
7,11.2 
7,028 

1 

Source:  Dally  Treasury  Statement. 

1/  EicliKles  guaranteed  securities  held  by  the  Treasury. 

2/  Includes  savings  stamps,  excess  profits  tax  refund  bonds,  and         hj 
currency  Items.  For  current-month  details,  see  "Statutory 
Debt  Limitation",  Table  2.  ^ 

^     Bank  restricted  Issues  are  those  which  coamerclal  banks  (banks 

accepting  demand  deposits)  are  not  permitted  to  acquire  prior         6/ 
to  specified  dates,  with  three  exceptions:   (1)  concurrently 
with  the  Uth,  5th,  and  6th  War  Loans  and  the  Victory  Loan,  jj 

coomerclal  banks  were  permitted  to  subscribe  for  limited  in- 
vestment of  their  savings  deposits;  (2)  canauerclal  banks  may 
temporarily  acquire  such  Issues  through  forfeiture  of  collateral;     3/ 
(3)  commercial  banks  maj'  hold  a  limited  amount  of  such  issues  for 
trading  purposes.  Bank  restricted  bonds  may  be  redeemed  at  par       2J 
and  accrued  interest  upon  the  death  of  the  owner  if  the  proceeds 
are  used  to  pay  Federal  estate  taxes.  For  a  cxarrent  list  of  bank 


restricted  Issues  and  the  date  when  each  becomes  bank  eligible,  see 
"Debt  Operations",  Table  1. 

Consists  of  postal  savings  and  Panama  Canal  bonds,  and  also  conversion 
bonds  prior  to  19*^^7  • 

Consists  of  depositary  bonds,  and  also  adjusted  service  bonds  until 
they  matured  on  June  15,  19'*5. 

Consists  of  demand  obligations  stated  as  of  the  close  of  the  previous 
month. 

Consists  of  Beconstructlon  Finance  Corporation  notes.  Series  X-A, 
X-B,  and  X-C,  which  were  held  by  United  States  Government  corpora- 
tions and  credit  agencies. 

Total  incliaies  $1  million  issued  to  the  Farm  Tenant  Mortgage  Insurance 
Fund  beginning  March  19*18. 
Includes  Canal  Zone  Postal  Savings  System. 
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Table  7.-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 


(Dollar  amounts  in  millions 

End  of  fiscal 
year  or  month 

Total  Interest-bearing  securities 

Computed  annual  interest  rate 

Amount 
outstanding 

Computed  annual 
interest  charge 

Total 
interest- 
bearing 
securi- 
ties 

Public  debt 

Guar- 
anteed 
securi- 
ties 
it/ 

Public  debt 
and  guar- 
anteed 
securi- 
ties 

Public 

debt 

Public  debt 
and  guar- 
anteed 
securi- 
ties 

Public 
debt 

Total 

public 

debt 

Marketable  iseues 

Non- 
rnarket- 
able 
issues 

Special 
iesuee 

Total 
1/ 

Bills 
2/ 

Certifi- 
cates 

Notes 

Treasury 
bonds 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

191*9- January . 
February 
March... 

April... 

May 

June .... 

July.... 
August.. 
September 

October . . 

76,517 
139,1*72 
201,059 
256,766 
268,578 

255,197 
250,132 
250,785 

250, U67 
250,626 
21*9,591' 
21*9,528 
21*9,909 
250,785 

251,903 
253,91*5 
251*,  783 

251*,  901 

71,968 
135,380 
199,51*3 
256,357 
268,111 

255,  U3 
250,063 
250,762 

250,1.35 
250,603 
21*9,573 

2^9,509 
21.9,890 
250,762 

251,880 
253,921 
251*,  756 

2511,876 

1,729 
2,759 
3,869 
'',969 
5,357 

5,376 
5,1*57 
5,606 

5,565 
5,576 
5,573 

5,575 
5,582 
5,606 

5,632 
5,662 
5,667 

5,661. 

1,61.1. 
2,679 
3,81.9 
U,96U 
5,351 

5,371. 
5,1*55 
5,606 

5,561. 
5,575 
5,572 

5,575 
5,532 
5,606 

5,631 
5,662 
5,666 

5,663 

2.260 
1.978 
1.925 
1.935 
1.995 

2.107 
2.182 
2.236 

2.222 
2.225 
2.233 

2.235 
2.231. 
2.236 

2.236 
2.230 
2.221. 

2.222 

2.285 
1.979 
1.929 
1.936 
1.996 

2.107 
2.182 
2.236 

2.222 
2.225 
2.233 

2.235 
2.231. 
2.236 

2.236 

2.230 
2.221. 

2.222 

2.225 
1.822 
1.725 

1.718 
1.773 

1.871 
1.91*2 
2.001 

1.987 
1.991 
1.999 
2.001 
2.001 
2.001 

2.002 
1.995 
1-985 

1.983 

.360 
.380 
.381 
.381 
.381 

.382 
l.Oll. 
1.176 

1.170 
1.177 
1.181 

1.180 
1.177 
1.176 

1.119 
1.078 

i.om 
1.060 

.561* 
.875 
.875 
.875 
.875 

.875 
1.01.2 
1.225 

1.179 
1.188 
1.202 
1.206 
1.206 
1.225 
1.250 
1.250 
1.21.5 

1.219 

1.090 
1.165 
1.281 
1.201. 
1.289 

1.UU8 
1.20U 

1.375 

1.375 
1.375 
1.375 
1.375 
1.375 
1.375 

1.375 
1.375 
1.375 
1.375 

2.1*95 
2.380 
2.315 
2.307 
2.307 

2.307 
2.309 
2.313 

2.310 
2.310 
2.310 

2.310 
2.310 
2.313 
2.313 
2.313 
2.316 

2.316 

2.277 
2.330 
2.1.17 
2.1.73 
2.567 

2.593 
2.623 
2.629 

2.628 
2.629 
2.636 
2.631. 
2.630 
2.629 

2.613 
2.591* 
2.592 

2.585 

2.681 
2.1.08 
2.1.05 
2.1.36 
2.U1.8 

2.510 
2.588 
2.596 

2.593 
2.593 
2.591 
2. 591. 
2.593 
2.596 

2.603 
2.611. 
2.616 
2.619 

1.861 
1.968 
1.335 
1.321 
1.1.10 

1.758 
1.921* 
2.210 

1.977 
2.211 
2.303 
2.356 
2.31*5 
2.210 

2.280 
2.232 
2.200 
2.270 

Source:  Dally  Treaexiry  Statement. 

1/  Includee  "Other  bonda";  eee  Tatl^  3  preceding. 

2/  Treaeury  bllle  are  Included  In  debt  outetandlng  at  face  anount,  but 
In  c<ntiputlng  the  annual  Interest  charge  and  the  annual  Interest  rate 


the  discount  value  la  uaed. 

2J     In  computing  the  annual  Interest  charge  and  the  annual  Interest 
rate  on  United  States  savings  bonds,  Seriee  A-E  are  considered  to 
yield  2.90^  per  annum  and  Seriee  F  Is  considered  to  yield  2.53^. 

I*/    Excludes  guaranteed  securities  held  by  the  Treasury, 


Table  8.-  Treasury  Holdings  of  Securities  Issued  by  Corporations  and  Certain  Other 
Business-Type  Activities  of  the  United  States  Government^ 

(In  nllllons  of  dollare) 


End  of  fiscal 
year  or  month 


Total 
2/ 


Coanoodlty 
Credit 
Corpora- 
tion 


Economic 
Cooper- 
ation 
Adminis- 
tration 


Eacport- 
Import 
Bank  of 
Washington 


Federal 
Farm 
Mortgage 
Corpora- 
tion 


Eome 
Owners* 
Loan 
Corpora- 
tion 


Public 
Housing 
Adminis- 
tration 


Eoc one true - 
tlon 
Finance 
Corporation 


Rural 
Electri- 
fication 
Admlnia- 
tratlon 


Secretary  of 
Agriculture 
(Farmera'  Econe 
Administration 
Programs)  i/ 


Secre- 
tary 
of  the 
Army 

y 


Tennessee 

Tolley 

Authority 


191*2. 
191*3. 
191*1*. 
191.5. 
191*6. 

191*7. 
191*8. 
I9U9. 


191.9-January. 
February 
March... 

April... 

May 

June .... 


July 

August,. 

September 

October. 


It,  079 

7,535 

10,717 

12,169 

11,673 

11,91*6 

2,789 

6,851 


l.,158 
U,30l* 
l.,892 

6,11*5 
6,622 
6,851 

7,005 
7,281. 
7,612 

7,812 


1.00 
1,950 

900 
1,591 
1,301 

510 

itto 
1,669 


1,001* 

1,038 
1,160 

1,213 
1,51.7 
1,669 

1,71*0 

1,893 
2,116 

2,21*5 


263 

366 

108 
13 


782 


150 
187 
565 

572 
681 


830 
853 
853 
853 


516 
971 
911* 


875 
893 

899 
905 
911* 
890 
895 
899 
906 


551 
212 
580 
1,010 
737 

529 
21*1. 
125 


171. 
163 
151 

11*3 
13U 
125 

U5 

lOU 

95 


271. 
283 
398 
383 
360 

31*7 
362 
337 


31.8 
31.8 
31.8 

31.8 
337 
337 

337 
337 
337 
337 


2,531. 
5,033 
8,Ul6 
9,020 
9,205 
9,966 

8^ 


1,8? 


67U 
727 
785 

1,850 
1,850 
1,856 

1,906 
1,969 
2,029 

2,088 


718 
1,015 


885 
910 
935 

965 
1,015 
1,015 

1,025 
1,060 
1,100 
1,U0 


10 
20 
30 
1*1 


100 


100 
100 
100 

100 
100 

100 


57 
57 
57 
57 
57 

56 

51* 

52 


51* 

5U 

51. 
51* 

52 
52 

52 
52 

52 

52 


Source:  Dally  Treasury  Statement. 

1/  The  securities  shown  In  this  table  were  Issued  to  the  Treaeury  to  fi- 
nance Government  corporations  and  certain  other  business-type  actlTltles      ^ 
of  the  Government,  with  the  Treasury  Itself  raising  the  necessary  funds 
through  public  debt  operations.  To  avoid  duplication,  these  securities       k/ 
are  not  Included  In  the  guaranteed  debt  outstanding  ae  shown  in  preceding 
tables .  ^ 

9/  Total  for  the  period  September  I9I.7  through  September  I9I.9  includes 
notes  amounting  to  less  than  $1  million  ieaued  by  the  Virgin  Islands 
Company.  The  Company  was  dissolved  and  Ite  liabilities  were  assumed  by 


the  Virgin  Islands  Corporation  under  the  Act  of  June  30,  191*9, 
which  set  up  the  Corporation. 

Notes  issued  under  authority  of  Public  Law  IU6,   approved  June  29, 
I9I.9,  and  Public  Law  171,  approved  July  15,  I9I.9. 
Notes  issued  under  authority  of  Public  Law  820,  approved  June  29, 
191*8. 

Notes  issued  by  the  Reconstruction  Finance  Corporation  and  out- 
standing In  the  amount  of  $9,365  million.  Including  interest,  were 
canceled  on  June  30,  191*8,  pursuant  to  the  Government  Corporations 
Appropriation  Act,  191*9. 
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STATUTORY  DEBT  LIUITATION 


Section  21  of  the  Second  Liberty  Bond  Act,  as 
amended,  provides  that  the  face  amount  of  obligations 
Issued  under  authority  of  that  Act,  and  the  face  amount 
of  obligations  guaranteed  as  to  principal  and  Interest 
by  the  United  States  (exoept  guaranteed  obligations 
hold  by  the  Secretary  of  the  Treasury),   shall  not  ex- 


ce 
one 


red  m  the  aggregate  |275  billion  outstanding  at  any 
le  time.  Obligations  Issued  on  a  discount  basis,  and 
subject  to  redemption  prior  to  maturity  at  the  option 
of  the  owner,  are  Included  In  the  statutory  debt  limi- 
tation at  current  redemption  values. 


Table  1.-  Status  under  Limitation,  October  31,  1949 

(la  ■Ulloni  of  dollars) 


Maxima  aaoimt  of  occuritles  vhloh  m»j  be  outatandlnc  at  any  oae  tlaa,  qbAot  llvitatioBa  Lspoaod  "by  S«ctloB  21 
of  the  Second  Llbortf  Boad  Act,  aa  aa«nd*d 


AaoTut  of  oMorltloa  outatandlac  aabjoot  to   aoeh  atatutorj  dobi  llaltatloai 

n.    3.   QoTornaeat  ■eeurltlaa  iasttod  wider  the  Second.  Ll^ertj  Bead  Aot,  aa  aaaaded. 

Ooaranteed  aecnritlaa  (axe lading  thoaA  held  by  the  Treaaory) 

Total  aaount  of  aeourltlea  outatandlac  aubjeot  to  atatatory  debt  llaltatlon 


256,025 
28 


Balance  laaoable  nader  llaltatlon. 


275,000 


256,053 


18,9'*7 


Source:  Bureau  of  the  Public  Debt, 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  October  31,  1949 

(In  allllona  of  dollara) 


Claaa  of  aocnrlty 


Sta>Jeet  to 
atatutory  debt 
llaltatlon 


Bot  eubject  to 
•tatatory  debt 
llaltatlon 


Total 

out a land log 


Public   debt: 

Intereot-bearins  seeurltlea: 
Marketable: 

Treaaui?  blUa 

Certlflcatea  of  Indebtedaeaa 

Treasury  notes 

treasury  bonda  -  bank  eligible 

Treaaury  bonda  -  bank  reetrlcted  1/... 
Pofltal   aavinga  and  Panama  Canal  bonda. 

Total   sarketable 


Nonaarketable: 

U.   S.   aarlnga  bonda  (current  redeaptlon  Talae). 

Treaaury  eavioga  notes 

Depositary  bonds 

Araad  forces   leare  bonda 

Treaaury  bonds,    Inrestaent   aarlea 


Total  nonaarketable 

Spscled   lamiea  to  OoTemment  agenclea  and  tmat  fundi. 

Total   Intereat-bearlng  aecurltlee 


Matured  seeurltlea  on  i^lch  Interest  haa  ceaaad. 


Debt   bearing  no    Interest: 

United  States  aarlags  atampa 

Cxceas  profits  tax  refund  bonds 

Special  notes  of  the  United  States: 

Intematlooal  Monetary  fond  •erlea 

International  Bank  for  Beeoaatructlon  and  Devalopaent  serlea 

United  States  notes   (less  gold  reserre) 

Deposits  for  retlreaent  of  national  bank  and  federal  Beserre  Bank  notes. 
Other   debt  bearing  no   Intereat 


Total   debt  bearing  no   Interest. 


Total  public   debt. 


Quaranteed  securities:      g/ 

Intsrest-boArlog. 

Matured 


Total  guaranteed  securities 

Total  public  debt  and  guaranteed  securities. 


12,317 
30,155 
3,596 
59, '•97 
1.9,636 

161 

12,317 
30,155 
3,596 
59, '•97 
1.9,636 
161 

155,201 

161 

155,362 

56,670 

7, 31.5 

379 

357 
951* 

- 

56,670 

7, 31*5 

379 

357 
95". 

65,705 

- 

65,705 

33,810 

- 

33,310 

251.,  716 

161 

251.,  876 

21-, 

ll 

229 

50 

h 
1,030 

191 
391 

6 

50 
1. 

1,030 

191 

''I 

1.085 

587 

1.672 

a-£,os'i 

753 

256,778 

25 
3 

25 
3 

28 

- 

28 

256,053 

753 

256,805 

Source:   Bureau  of  the  Public  Debt.  date  (with  minor  exceptlono).  See  "Debt  Outetandlne" >  Table  3,  footnote  3. 

1/  IsBuee  which  conn»rclal  banke  may  not  acquire  prior  to  a  specified  2/     Excludes  guaranteed  eecurltlee  held  by  the  Treaaury. 
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DEBT   OPERATIONS. 


Table  1.- 


Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  by  the  United  States  Government 

and  Outstanding  October  31,  1940-^ 


(In  millions  of  dollars) 


Year 

and 
month 


Description  of  security  2/ 


Amount  of  maturities 


Filed 
matu- 
rity 
Issutes 


Callable  Issues 
classified  by 
year  of: 


First 
caU 


Final 
matu- 
rity 


Date 

bank  re- 

stricted 
Issues 
becona 
bank 

Year 

and 

month 

eligible 
1/ 

Description  of  eocurlty  2/ 


Amount  of  maturities 


Fixed 
matu- 
rity 
Issues 


Callable  Issues 
classified  by 
year  of: 


First 
coll 


Final 
matu- 
rity 


Date 
bank  re- 
stricted 
Issues 
become 
bank 
eligible 

1/ 


191.9 

Nov. 

Dec. 


1950 
Jan. 

Feb. 
Mar. 

Apr, 

Jxine 
July 
Sept. 

Oct. 
Dec  . 


1951 
June* 
Sept. 

Dec. 


Bills 

Bills 

l-l/U^t  Certificate  -  Ig/ls/Ug-B 
2*     Bond        -  12/15/U9-51 
3-1/f^  Bond       -  12/15/U9-52 
2-1/2^  Bond        -  12/l5/'49-53 

Total 

Bills 

l-l/ltj6  Certificate   -       I/1/5O-A. 

l-l/Ult  Certificate  -       a/l/50-B. 

1-l/li*  Certificate  -       3/1/50-C. 
S%  Bond  -     3/15/50-52 

1-3/ajt  Note  -        lt/l/50-A. 

1-1/^  Certificate  -       I1/1/50-D. 

l-l/l»^  Certificate  -       6/1/50-E. 

1-l/Ult  Certificate  -       7/I/50-F. 

1-1/9^,  Certificate  -     9/15/50-C. 
2-1/^  Bond  -     9/15/50-52 

S^  Bond  -     9/15/50-52 

1-l/f^  Certificate   -     lO/l/50-H. 

1-1/2*  Bond  -  12/15/50... 

Total 


2-3/U*  Bond 


Bond 
Bond 


2-l/U*  Bond 
2%  Bond 


-  6/15/51-5U. 

-  9/15/51-53. 

-  9/15/51-55. 

-  12/15/51-53. 

-  12/15/51-55. 


It, 003 

■•.Tog 

519 

2,098 

li91 
1,786 


13,607 


3,605 
5,695 

1,993 

2,922 


3,596 
963 

5,019 

5,601 

1,196 


6,21.3 
2,635 


39,U72 


1,963 


1,186 
'',939 


8,088 


1,627 

7,986 
755 

1,118 
510 


11,997 


1952 
Mar. 

June. 

Sept 

Dec. 


2f  Bond 

2-1/216  Bond 


3/15/50-52. 
3/15/52- 5k. 


St           Bond  -  6/15/52-5I1. 

2-lA*  Bond  -  6/15/52-55. 

2-l/2lt  Bond  -  9/15/50-52. 

216           Bond  -  9/15/50-52. 

2t          Bond  -  12/15/52-511. 


1953 
June 
Sept 
Doc 


2*  Bond  -     6/15/53-55. 

2*  Bond  -     9/15/51-53. 

2-l/lt*  Bond  -  12/15/51-53. 


Total. 


195't 
Mar.. 
June. 


2-1/2*  Bond 


3/l5/5a-5lt. 
6/15/51-51*. 


2-3/lt*  Bond 

2i  Bond  -     6/15/52-54. 

2-l/lt*  Bond  -     6/15/514-56 . 


2* 


Bond  -  12/15/52-511. 


1955 

Mar.. 

2-7/8*  Bond  - 

3/15/55-60 

June. 

2-lA*  Bond  - 
2*    Bond  - 

6/15/52-55 
6/15/53-55 

Sept. 

3*    Bond  - 

9/15/51-55 

Dec. 

2*    Bond  - 

12/15/51-55 

l,02ll 

5,825 
1,501 


8,662 


17,012 


725 


725 


681 


681 


2,6li 


1,963 


1,186 

"4,939 


8,088 


7,986 
1,118 


9,10lt 


1,02U 

1,627 

5,825 


8,662 


17,138 


1,501 
725 

755 

510 


2,611  3,1(91 


Footnotes  at  end  of  table. 


(Continued  on  folloving  page) 
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Table  1«-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  by  the  United  States  Goveminent 

and  Outstanding  October  31,  1949^-  (Continued) 

(In  alUions  of  dollare) 


Year 

and 

month 


Amount  of  maturltlee 


Description  of  oecurlty  2/ 


Filed 
matu- 
rity 
lesuee 


Callable  Issues 
classified  by 
year  of: 


First 
call 


Final 
matu- 
rity 


Date 
bank  re- 
stricted 
lesuee 
become 
bank 
eligible 


Year 

and 

month 


Description  of  aecurity  2/ 


Amount  of  maturities 


Fixed 

matu- 
rity 
issues 


Callable  lesuee 
classified  by 
year  of: 


Flrot 
call 


Final 
matu- 
rity 


Date 
bank  re- 
stricted 
issues 
become 
bank 
eligible 
1/ 


1956 
Mar.. 

June. 
Sept. 


1958 
Mar.  . 

Jiine. 


1959 
June , 
Sept. 

Dec.  . 


i960 
Mar.. 
Dec. . 


1961 
June. 

1962 
June . 


1963 
June. 
Dec.  . 


2-1/2*  Bond  -  3/15/56-58 

2-I/I1*  Bond  -  6/l5/5ll-5ft 

2-3/1**  Bond   -  9/15/56-59 

2-1/U16  Bond   -  9/15/56-59 

Total 


2-1/2*  Bond   -     3/15/56-58.. 
2-3/lt*  Bond  -     6/15/58-63.. 


2-l/lt*  Bond  -     6/15/59-62 

2-3/l>*  Bond  -  9/15/56-59 .  .  • . 

2-I/I1*  Bond  -     9/15/56-59 

2-l/U*  Bond  -   12/15/59-62 


Total. 


2-7/8*  Bond   -     3/15/55-60.. 
2-3/ll*  Bond  -  12/15/60-65.. 


3* 


Panama  Canal  bond  -  6/1/61 


2-1/U*  Bond  - 
2-1/2*  Bond  - 


6/15/59-62. 
6/15/62-67. 


2-l/U*  Bond  -   12/15/59-62. 
Total 


2-3/U*  Bond   -     6/15/56-63. 
2-1/2*  Bond   -   12/15/63-68. 


Total. 


50 


l,l»lt9 
982 


6,253 


919 
919 


5,281t 


3, 1*70 


8,75'. 


1,W5 


1,'»85 


2,118 


2,U8 


2,831 


2,831 


681 


681 


l,Ult9 


l,Ult9 


982 
3.823 


lt,80U 


2,611 


2,611 


5,281» 
3,lt70 


8,75'' 


919 


919 


6/15/52 
12/15/52 


6/15/52 
5/5/52 

12/15/52 


12/1/52 


196'i 
June. 
Dec. . 


1965 
Mar.. 

Dec . . 


1966 
Mar.. 

1967 
June. 

Sept. 
Dec. . 

1968 
Dec. . 

1969 
June. 
Dec. . 


1970 
Mar... 

1971 
Mar... 

1972 
June. . 
Sept . . 
Deo . . . 


2-1/2*  Bond   -     6/15/611-69. 
2-1/2*  Bond  -  12/l5/61t-69 . 


2-1/2*  Bond  -     3/15/65-70. 
2-3/ll*  Bond  -   12/15/60-65. 


S-l/2*  Bond  -     3/15/66-71. 


2-1/2*  Bond  -  6/15/62-67. 
2-1/2*  Bond  -  6/15/67-72  . 
2-1/2*  Bond  -  9/15/67-72. 
2-1/2*  Bond  -  12/15/67-72. 


Total. 


2-1/2*  Bond  -  12/15/63-68. 


2-1/2*  Bond  -  6/l5/6'*-69. 
2-1/2*  Bond  -  12/li/6k-6<) . 


2-1/2*  Bond  -  3/15/65-70 

2-1/2*  Bond  -  3/15/66-71 

2-1/2*  Bond  -  6/15/67-72 

2-1/2*  Bond  -  9/15/67-72 

2-1/2*  Bond  -  12/15/67-72 

Total 


3,761 
3.838 


7,599 


5,197 


5,197 


3, ''81 


7,967 

2,716 

11,689 


22,372 


l,'i85 


1,'»85 


2,118 


2,118 

2,831 

3,761 
3,838 


7,599 

5,197 

3,1*81 

7,967 

2,716 

11,689 


22,372 


''/15/53 
9/15/53 


2/1/5"* 


12/1/51* 


5/5/52 
6/15/62 


12/15/62 


12/1/52 


''/I5/53 
9/15/53 


2/1/5'* 

12/1/5'* 

6/15/62 


12/15/62 


Source:  Dally  Treasury  Statomant  and  Bureau  of  the  Public  Debt. 

1/  Excludes  postal  savings  bonds. 

2/  It  should  be  noted  that  callable  issues  appear  twice  in  this  column, 
once  in  the  year  of  first  call  and  again  in  the  year  of  final  matu- 
rity. Callable  Issues  vith  respect  to  which  a  definite  notice  of 
call  haa  been  made,  however,  are  listed  as  fixed  maturities.  For 


date  of  issue  of  each  security,  see  "Market  Quotations":  for  tax 
status,  see  "Treasury  Survey  of  Ownership", 
i/  Bank  restricted  Issues  may  not  be  acquired  by  commercial  banks 
(with  minor  exceptions)  prior  to  specified  dates;  see  "Debt  Out- 
standing", Table  3,  footnote  3. 
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Table  2.-  Offerings  of  Treasury  Bills 


(Dollar 

amounts  in  m 

llllona) 

Issue 
date 

Description  of  nev  leeue 

Aaount  of 

■aturlng 

leeue 

(ee  of  date 

Bhovn  In 

first  coluBl) 

Total  bills 
outstanding 
(aa  of  date 

shown  In 

first  coluon) 

Maturity 
date 

Number  of 
days  to 
nturlty 

Amount  of 

bids 

tendered 

Anount  of  bide  accepted 

Total 
aaount 

On 

coiapotltlTe 
baa  Is 

On  non- 
coHpetltlTe 
baal.  i/ 

In 
exchange 

19l*9-June   2 

June   9* 

June  16 

June  83 

June  30 

July   7 

July  11. 

July  21 

July  28 

Aug.   1* 

Aug.  11 

Aug.  18 

Aug.   25 

Sept.  1 

Sept.  8 

Sept.  -15 

Sept.  22 

Sept.  29 

Oct.   6 

Oct.   13 

Oct.  20...... 

Oct.  27 

Not.   3 

Not.  10 

Not.  17  p 

Not.  25  p 

19''9^ept.  1 

Sept.  8 

Sept.  15 

Sept.  22 

Sept.  29 

Oct.   6 

Oct.  13 

Oct.  20 

Oct.   27 

Not.   3 

Not.   10 

Not.   17 

Not.  25 

Dec.   1 

Dec.   8 

Dec.  15 

Dec.  22 

Dec.  29 

1950-Jan.   5 

Jan.  12 

Jan.  19 

Jan.  26 

Feb.   2 

Feb.   9 

Feb.   16 

Feb.  23 

91 
-91 
91 
91 
91 

91 
91 
91 

91 

91 
91 
91 
92 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
90 

1,660.5 
1,591.3 
1,658.2 
1,507.1* 
1,538.2 

1,696.6 
1,799.5 
1,625.6 
1,1*28.5 

1,391.0 
1,656.1* 
1,586.1 
1,625.3 

1,620.1* 
1,579.9 
1,1*72.3 
1,550.1 
1,1*62.3 

1,699.5 
1,706.8 
1,777.6 
1,619.1 

1,608.2 
1,525.2 
1,61*3.1 
1,656.8 

901.2 
90U.6 
907.5 
903.0 
901.0 

900.6 
900.7 
901.7 
900.5 

1,000.0 
1,001.6 
1,000.8 

1,000.5 

1,001.6 

1,000.2 

901*.  8 

900.8 
901.6 

900.2 
900.8 
903.3 
900.6 

1,000.8 
1,001.8 

1,000.5 
1,003.2 

8I.9.9 

81*1.7 
81*1.1. 
81*2.1 
81*9.7 

8UI..0 
795.2 
816.7 
831*.  1 

923.5 
906.9 
898.8 
916.1* 

921.5 
92l*.6 
800.7 
810.1 
832.5 
829.2 
793.5 
80l*.8 
816.3 

915.5 
901*  .6 
902.0 
905.1 

51.2 
62.9 
66.2 
60.9 
51.2 

56.5 

105.5 

85.0 

66.3 

76.5 

91*. 7 

102.0 

81*. 1 

80.1 

75.7 

101.  .0 

90.7 
69.1 

71.0 

107.3 

98.5 

31*. 3 

85.3 
97.3 
98.5 
98.1 

552.6 
21*1.1* 
265.1 
1*75.7 
323.7 

291.9 
21*0.6 
239.6 
222.3 

262.8 
22.7 

17.9 
16.3 

365.2 
31*2.5 
233.1* 
1*13.3 
385.7 

1*03.5 

261.9 

82.5 

233.1 

1*03.3 

315.6 

330.9 

25.9 

906.9 
905.9 
902.6 
907.0 
902.9 

901.6 
902.1 
903.5 
902.1 

802.0 
900.3 
803.0 
90U.5 

901.2 
901*. 6 
907.5 
903.0 
901.0 

900.6 

900.7 
901.7 
900.5 

1,000.0 
1,001.6 
1,000.8 

1,000.5 

11,538.7 
11,537.1* 
11,51*2.3 
11,538.3 
11,536.1* 

11,535.3 
11,533.9 
11,532.1 
11,530.6 

11,728.6 
11,829.9 

12,027.7 
12,123.7 

12, 221*. 1 
12,319.7 
12,317.0 
12, 311*. 8 

12,315.1* 
12,315.1 

12,315.1 

12,316.7 
12,316.8 

12,317.6 
12,317.8 
12,317.5 
12,320.2 

Issue 
date 


On  total  bide  accepted- 


ATerage 

price 

per  hundred 


Equivalent 
average 
rate  2/ 


On  cc^petitire  bide  accepted- 


High 


Price  per 
hundred 


Equivalent 
rate  2/ 


Price  per 
hundred 


Equivalent 
rate  2/ 


191*9- June  2... 
June   9 .  • . 

June  16 . . , 

June  23 . . . 

June  30 .  , , 

July  7... 

July  11*.. . 

July  21,., 

July  28.., 

Aug .  1* . . , 

Aug.  11... 

Aug.  18.., 

Aug.  25... 

Sept.  1... 
Sept.  8... 
Sept.  15... 
Sept.  22... 
Sept.  29... 

Oct.  6... 

Oct.  13... 

Oct.  20... 

Oct.  27... 

Nov .  3 . . , 

Nov.  10... 

Nov.  17  p. 

Nov.  25  p. 


99.707 
99.707 
99.707 
99.707 
99.707 

99.731* 
99.767 
99.766 
99.71*3 

99.739 
99.71*6 
99.71*3 
99.737 

99.731* 
99.733 
99.732 
99.732 
99.728 

99.732 
99.735 
99.71*0 
99.738 

99.731 
99.728 
99.733 
99.737 


(Percent) 

1.159 
1.158 
1.158 
1.158 
1.158 

1.052 

0.923 
0.927 
1.017 

1.032 
1.007 
1.017 
1.031 

1.051* 
1.056 
1.059 
1.061 
1.076 

1.059 
1.01*9 
1.027 
1.036 

1.063 
1.071* 
1.056 
1.052 


99.711 
99.711 
99.711 
99.711 
99.711 

99.71*0 
99.785 
99.800 
99.775 

99.751 
99.751 
99.752  V 
99-750  h/ 

99.71*7 
99.71*6 
99.71*6 
99.71*6 
99.71*2 

99.71*5 
99-750 
99-71*1* 
99.71*6 

99.71*6 
99.755 
99.71*2 
99-750  i/ 


(Percent) 
1.11*3 
1.11*3 
1.11*3 
1.11*3 
1.11*3 

1.029 
0.851 
0.791 
0.890 

0.985 
0.985 
0.981 
0.978 

1.001 
1.005 
1.005 
1.005 
1.021 

1.009 
0.989 
1.013 
1.005 

1.005 
0.969 
1.021 
1.000 


99.706 
99.707 
99.707 
99.706 
99.707 

99.732 
99.763 
99.763 
99.739 

99.735 
99.71*3 
99.71*0 
99.731* 

99.732 
99.732 
99.732 
99.730 
99.726 

99-731 
99.733 
99.739 
99.737 

99.729 
99.726 
99.732 
99.731* 


(Percent) 

1.163 
1.159 
1.159 
1.163 
1.159 

1.060 
0.938 
0.938 
1.033 

1.01*8 
1.017 
1.029 
l.OUl 

1.060 
1.060 
1.060 
1.068 
1.081* 

1.061* 
I-O56 
1.033 
1.01*0 

1.072 
1.08I* 
1.060 
1.06 1* 


Source:   Bureau  of  the  Public  Debt. 

1/  Tenders  for  $200,000  or  less  from  any  one  bidder  are  accepted  in  full 

at  average  price  on  competitive  bids. 
2/  Bank  discount  basis. 


i/  Except  $1,075,000  at  99-775- 

h/  Except  $100,000  at  99-770  and  $300,000  at  99-761*. 

2/  Except  $700,000  at  99-766. 

p  Preliminary- 


2^ 
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Table  3.-  Offer Inge  of  Marketable  iBBuee  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Date 

subscription 
books  were 
opanod 


5/11.A5 


5/21A5 
7/23A5 
8/20A5 


10/29A5 


9/2ltA5 
II/19A5 
ia/l7A5 


1/21A6 

2/18/U6 
3/20/U6 

■    5/20/U6 
6/lk/U6 

8/19/1.6 

9/18/1.6 

lO/zi/W 

u/is/w 
12/18/146 

1/20/1.7 
2/17/1.7 
3A9A7 

5/21/1.7 
6/23/1*7 
7/21A7 
8/20/1.7 

9/2/1.7 

9/22/1.7 

10/22/1.7 

U/19/1.7 

12/19/1.7 

1/20/1.8 
2/18/1.8 
3/22/U8 
5/l9/li8 
6/21/U8 
9/1/1*8 
9/20/1*8 
12/6/1*8 
12/15/1*8 

1/19/1.9 
2/15/1.9 
3/21/1*9 
5/l9/''9 
6/20/1.9 
8/31/1.9 
9/21/I19 
12/5/1.9 
1/ 


Data 

of 

Issue 


6/1/1*5 
6/1/1.5 
6/1/1.5 
6/1/1*5 

6/1/U5 
8/1A5 
9/1/1*5 


11/15/1*5 

ll/l5/'*5 

12/3/1.5 

10/1/1.5 

12/1/1.5 

1/1/1.6 


2/1/1.6 

3/1/1*6 

l*/l/l*6 

6/1/1.6 

7/1/1*6 

8/1/1.6 

9/1/1.6 

lO/l/W 

11/1/1*6 

12/1/1.6 

I/1A7 

2/1/1*7 

3/1A7 

i/l/ltY 

6/1A7 

7/1/1*7 

8/1A7 

9/1/1*7 

9/15/1*7 

10/1/U7 

II/1/U7 

12/1/1*7 

I/1/U8 

2/1/U8 

3/1/1*8 

l*/l/l*8 

6/1/1*8 

7/1/1*8 

9/l5/''8 

IO/1A8 

12/15/1*8 

1/1/1.9 

2/1/1*9 

3/1A9 

1./1/1.9 

6/1/1.9 

7/1/1*9 

9/15A9 

10/1/1*9 

12/15/1.9 

1/1/50 


Description  of  security 


7th  War  Loan  aecurltlee:     ^ 

2-1/2*  Bond  -     6/15/67-72  U/ 

2-l/l*1t  Boi.d  -     6/15/59-621*/ 

1-1/2*  fiond  -  12/15/50 

7/8*      Certificate  -       6/1/I.6-E 


.90*       Bote  -       7/1/1*6-1) 

7/^       Certificate  -       8/1/I.6-F 
7/^       Certificate  -       9/l/k6-a 

Victory  Loon  gecurltlee:     i/ 

2-1/2*  Bond  -  12/15/67-72  U/ 

2-1/1.*  Bond  -   12/15/59-62  1*/ 

7/ft6       Certificate  -     12/1/1.6-K 


7/^  Certificate  -  I0/1/I.6-H 
7/^  Certificate  -  ll/l/l*6-J 
7/^       Certificate  -       l/l/l*7-A 


7/^ 

7/a* 
7/e* 

7/8* 
7/^ 
7/* 
7/^ 
7/^ 
T/^ 
7/^ 
7/^ 

7/* 

7/^ 

7/^ 

7/W 

7/^ 

7/^ 

7/^ 

1* 

1* 

1* 

1-1/W 

1-1/* 

1-1/W 
1-1/* 
1-1/* 
1-1/* 
1-1/* 
1-3/* 
l-l/U* 
1-1/1** 
1-1/1** 

1-1/1** 
1-1/1** 
1-1/1.* 
1-1/1** 
l-lA* 
1-1/* 
L-1/* 
1-3/* 
1-1/* 


Certificate 
Certificate 
Certificate 
Certificate 
Certificate  ■ 
Certificate  ■ 
Certificate  ■ 
Certificate  ■ 
Certificate  ■ 
Certificate  ■ 
Certificate  • 

Certificate  • 
Certificate  ■ 
Certificate  ■ 
Certificate  ■ 
Certificate  • 
Certificate  • 
Certificate  ■ 
Note 

Certificate  • 
Certificate  ■ 
Hote 
Certificate  ■ 

Certificate  ■ 

Certificate  - 

Certificate  - 

Certificate  - 

Certificate  - 
Bote 

Certificate  - 

Certificate  - 

Certificate  - 

Certificate  - 
Certificate  - 
Certificate  - 
Certificate  - 
Certificate  - 
Certificate  - 
Certificate  - 
Bote 
Certificate  - 


2/1/1.7-B 

3/l/l*7-C 

l*/l/U7-D 

6/1/1.7-1: 

7/1/1.7-F 

8/1/1.7-G 

9/1/U7-H 

IO/1/U7-J 

ll/l/l*7-K 

12/l/l*7-L 

I/1/U8-A 

2/1/1.8-B 

3/l/l*8-c 

1./1/1.8-D 

6/1/1.8-E 

7/l/l*8-F 

7/1/1*8-0 

7/1/U8-H 

10/1/U3-B 

10/1/1.8-J 

IO/1/U8-K 

l/l/l*9-A 

I/I/U9-A 

2/1/1.9-B 
3/1/1*9-0 
U/1/U9-D 
6/1/U9-E 
7/l/l*9-F 
1./I/50-A 
10/1/1.9-G 
12/15/I*9-H 
1/1/50-A 

2/1/50-B 

3/1/50-C 

1./I/50-I1 

6/1/50-E 

7/1/50-F 

9/15/50-G 

10/1/50-H 

3/15/5l'-A 

1/1/51 


Period  to  Baturlty 

(Period  to   first   call 
shown  in  parentheses)!/ 


27  yr 
17  yr 

5  JT,  6  m 

1  yr 


(22  yr) 
(11*  yr) 


1  jr, 
1  yr 
1  yr 


1  m 


27  yr,  1  in  (22  yr,  1  b) 

17  yr,  1  m  ( 111  yr,  1  m) 

1  yr  

1  yr  

U  m  

1  yr  

1  yr  

1  yr  

1  yr  

1  yr  

lyr  

1  yr  

1  yr  

1  yr  

lyr  

1  yr  

lyr  

1  yr  

lyr  

1  yr  

lyr  

lyr  

11  m  

10  m  

124  m  

lyr  

11  m  

1  yr     1  m  

1  yr  

lyr  

lyr  

1  yr  

lyr  

lyr  

1  yr  6^  m  

lyr  

lyr  

lyr  

1  yr  

1  yr  

lyr  

lyr  

1  yr  

lyr  

lyr  

1*  yr  3  m  

lyr  


Amount  of 

subscriptions 

tendered 


Cash  2/ 


Exchan^ 


Amount  issued 


For 
cash  2/ 


7,967 
5,281* 

2,635 

1*,799 


11,689 
3,1*70 
3,768 


(In  Billions  of  dollurs) 


1*,910 
2,1.70 
'',336 


7,967  i/ 
5,281.  i/ 
2,635  i/ 
l*,799  1/ 


3,1*1*0 
3,778 
3,330 


l*,95lt 
U,106 
l*,7lt2 
I*,l68 
l',673 
2,307 
It, 11*5 
3,203 
3,1*32 
3,281 
3,131* 

1*,801 
2,951 
2,669 
2,510 
2,71*2 
1,127 
2,209 
1*,092 

1,3511 
1,1*67 

3,535 
2,5.92 

2,189 
3,553 
1,055 
11,301 
5,783 
3,596 
6,535 
519 
5,695 


1,993 
2,922 

963 

5,019 
5,601 

i'^57 
6,21.8 


11,6^  i/ 
3,1*70  i/ 
3,768  1/ 


In  exchange 
for  other 
securities 


1*,910 
2,1.70 
l.,336 


3,l.l«) 
3,778 
3,330 

l*,95l* 
3,133 
2,8ao 
2,775 
2,916 
1,223 

2,31*1 

1,1*1*0 
1,775 
3,281 
3,131* 

3,91*7 
2,11.2 
1,321 
1,777 
2,71.2 
1,127 
2,209 
1*,092 
1,351* 
1,1*67 
3,535 
2,592 

2,189 
3,553 
1,055 
1*,301 
5,783 
3,596 
6,535 
519 
5,695 


1,993 
2,922 

963 
5,019 
5,601 
1,197 
6,21*8 

n.a. 

n.a. 


Allotment 
ratio 


100 
100 
100 
100 

100 
100 
100 


100 
100 
100 

100 
100 
100 


100 

76 

59 
66 
62 
52 
56 
Ul. 

51 

100 
100 


72 

1.8 

70 

100 
100 
100 
100 
100 
100 
100 
100 

100 

100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 


Source:   Bureau  of  the  Public  Debt. 

1/  In  the  case  of  the  reopening  of  a  prevlouely  offered  security,  the 

period  to  first  call  and  to  maturity  are  calculated  from  the  date 

Interest  comaencee  on  the  reopening. 
2/  Coneleta  of  all  public  cash  eubecrlptlons  and  of  subecrlptlona  by 

U.  S.  Govemment  Investment  accounts. 
^    Figures  on  amount  of  War  Loan  securities  Issued  consist  both  of 


amounts  Issued  in  connection  vlth  the  DrlTe,  and  of  amounts  Issued 

concurrently  vlth  Drive  to  commercial  banks  and  Treasury  Investment 

accounts. 
hj     Bank  restricted  Iseue.   See  Table  1  in  this  section  for  earliest 

date  on  which  commercial  banks  may  acquire  this  Issue. 
2/     Refunding  operation  was  announced  November  30,  I9I.9.  Details 

will  be  released  later, 
a .   Not  available . 
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Table  4.-  Disposition  of  Matured  Marketable   Issues  of  Treasury  Bonds,   Notes,   and  Certificates 
of   Indebtedness  and  Securities  Guaranteed  by  the  United  States  Government 


Date  of 
refunding 
OP  retlra- 
ment 

Called  or  maturing  security  1/ 

.^.^     ..^#a*.a 

Results 

>f  exchange  offers 

Description  of  new 
security  offered 

by  Treasury^ 

changed 

Turned  In  for  cash 

DsBcrlption 

Iftte  of 
isBue 

Amount 
out- 
standing 

?y 

Federal 
Reserre 
Banks  y 

By 

other 

Investors 

Cash 
retire- 
ment 

Blxchange 
security 
offered 

(In  ttllllons  of  dollars) 

1/1A8 

7/Bf,      Certificate  -       l/l/li8-A 

I/1A7 

3,131. 

3,131. 

2,592 

uoo 

11.2 

1-1/^  Certificate  - 

I/I/I.9-A 

2/1A8 

7/^       Certificate  -       2/l/lt8-B 

2/1A7 

3,91.7 

- 

3,91*7 

2,189 

1,611. 

ll.lt 

1-1/^  Certificate  - 

2/1/U9-B 

3/l/W<^ 

l/e/f,       Certificate  -        S/l/ltS-C 
2*           Bond                 -     3/l5/'t8.. 
2-3/li?t  Bond                -    S/IS/W.. 

Total  for  S/l/^S 

3/1/1.7 
3/I5A1 
3/16/36 

2,11*2 
1,115 
1,223 

- 

2,lU2 
1,115 
1,223 

1,687 
899 
967 

285 

75 

101 

169 
11*1 
156 

>  1-1/^  Certificate  - 

3/1/1.9-C 

It,  1.81 

- 

l.,U8l 

3,553 

1m5o 

1.67 

1./1/1.8 

7/8i6       Certificate  -       U/l/US-D 

I./1/I.7 

1,321 

- 

1,321 

1,055 

106 

160 

1-1/^  Certificate   - 

I./1/U9-D 

6/l/U8-{ 

7/8^6       Certificate  -       6/1/U8-E 
l-3/l«*  Bond                -    6/15/1.8.. 

Total  for  6/1/U8 

6/1/1.7 
12/1/1*2 

1,777 
3,062 

- 

1,777 
3,062 

1,618 
2,683 

- 

159 

378 

538 

i  1-1/8*  Certificate  - 

6/1/U9-E 

U,839 

- 

l.,839 

It,  301 

- 

7/lA8< 

7/8i6       Certificate  -       7/1/I.8-F 
7/8*       Certificate  -       7/I/I.8-G 
7/df,       Certificate  -        7/1/I.8-H 

Total  for  7/I/I.8 

7/1A7 
8/1/1.7 
9/1/1.7 

2,71.2 
1,127 
2,209 

- 

2,71*2 
1,127 
2,209 

2,601 
1.079 
2,103 

5,783 

- 

lUl 

1.8 

106 

>  1-1/3*  Certificate   - 

7/1/U9-F 

6,078 

- 

6,078 

- 

295 

9/15A8  j 

2-1/2$  Bond                  -     9/15/1*8.. 
l-l/21t  Bote                  -     9/15/1.8-A 

3/15/38 
3/15/1.1. 

1*51 
3,71.8 

1.51 

3,71.8 

3,596 

- 

152 

1-3/8*  Trees,   note   - 

I./I/50-A 

10/1/U8  J 

m           Note                 -     10/l/l*8-B 
1*           Certificate  -     IO/1/U8-J 
1^          Certificate  -     IO/1/U8-K 

Total  for  10/1/1*8 

9/15/1.7 
10/1/1.7 
11/1/1.7 

U,092 
1,351. 
1,1.67 

6,913 

- 

1*,092 
1,351. 
1,1.67 

6,913 

3,912 
1,257 
1,366 

6,535 

- 

180 

97 

101 

>  1-1/1.*  Certificate  - 

10/1/1.9-G 

- 

- 

378 

12/15A8 

2$            Bond                  -   12/15/1*8.. 

12/8/39 

571 

- 

571 

519 

- 

52 

1-1/1**  Certificate  - 

12/15/1'9-H 

l/l/"*?  1 

l-l/9jfc  Note                  -        l/l/lt9-A 
l-l/85fc  Certificate   -        I/1/I19-A 

Total  for  I/1/I19 

12/1/1.7 
1/1A8 

3,535 
2,592 

- 

3,535 
2,592 

3,299 
2,396 

5,695 

. 

236 
196 

1.32 

I  1-1/1**  Certificate  - 

1/1/50-A 

6,127 

6,127 

- 

2/1/1(9 

1-1/^  Certificate  -       2/1/1*9-8 

2/1/U8 

2,189 

- 

2,189 

1,993 

88 

108 

1-1/U*  Certificate  - 

2/1/50-B 

3/1/1.9 

l-l/Sjt  Certificate  -       3/1/1.9-0 

3/1/1*8 

3,553 

3,553 

2,922 

Uoo 

231 

1-1/1**  Certificate   - 

3/1/50-C 

U/1/1.9 

1-1/8*  Certificate   -        1./1/U9-1) 

1*/1/1.8 

1,055 

1,055 

963 

- 

92 

1-1/1.*  Certificate  - 

1./1/50-D 

6/1A9  j 

1-1/8*  Certificate   -       6/l/!*9-E 
2*           Bond                  -     6/15/1.9 

Total  for  6/1/I.9 

6/1/U8 
1/15A2 

U,301 
1,011. 

- 

l.,301 
1,011* 

l.,106 
913 

- 

195 

101 

>  1-l/lt*  Certificate  - 

6/1/50-E 

5,315 

- 

5,315 

5,019 

- 

296 

7/1/I19 

1-1/W  Certificate  -        7/1/U9-F 

7/1A8 

5,783 

- 

5,783 

5,601 

- 

182 

1-1/1.*  Certificate   - 

7/1/50-F 

9/l5/lt9 
10/1/I19 

2*           Bond                 -     9/15/1.9.- 
1-1/1.*  Certificate  -     10/l/lt9-G 

5/15A2 
10/1/1*8 

1,292 
6,535 

- 

1,292 
6,535 

1,197 
6,21.8 

- 

96 

288 

1-1/W  Certificate   - 
1-1/8*  Certificate  - 

9/15/50-G 
10/1/50-H 

12/15/1*9  S 

1-1/1**  Certificate   -   I2/15/U9-H 
2*            Bond                  -   12/15/1.9 
3-1/^  Bond                  -   I2/I5/U9 
2-1/2*  Bond                  -  12/15/1.9 

Total  for  12/15/1*9 

12/15/1.8 

7/15/1.2 

12/15/31. 

12/15/36 

519 
2,098 

1.91 
1,786 

" 

519 
2,098 

1*91 
1,786 

n.a. 
n.a. 
n.a. 
n.a. 

n.a. 
n.a. 
n.a. 
n.a. 

n.a. 

n.a. 
n.a. 
n.a. 

I  1-3/^  note 

3/l5/5lt-A 

11,891. 

- 

l.,89l. 

n.a. 

n.a. 

n.a. 

1/1/50  y 

1-1/1.*    Certificate   -     I/1/50 

1/1/1.9 

5,695 

5,695 

n.a. 

n.a. 

n.a. 

1-1/8*  Certificate  - 

1/1/51 

Source:   Bureau  of  the  Public  Debt. 

1/  Original  cell  and  maturity  datee  are  used. 

2/  Prior  to  the  refunding  operation  of  March  1,  I9U6,  maturing  leeuea  were 
either  paid  off  In  full  or  the  holders  were  given  the  privilege  of  ex- 
change Into  another  security  In  full.   Beginning  with  that  operation, 
some  maturities  have  been  split  by  the  Treasury  into  a  stated  portion 
for  cash  retirement  with  the  remainder  covered  by  an  offering  of  an 
exchange  security. 


2J     Beginning  with  the  November  19''7  operation,  arrangements  were  made 
between  the  Treasury  and  the  Federal  Eeeerve  System  whereby  all  or 
a  part  of  the  System's  holdings  of  certain  maturing  and  called 
securities  would  be  presented  for  cash  redemption. 

U/  Refunding  operation  was  announced  November  30,  19^9.  Detalla  will 
be  released  later. 
a.   Not  available. 


26 


Treasury  Bulletin 


UNITED  STATES  SAVINGS  BONDS. 


United  States  8aT).ngB  bonds  were  first  offered  for 
sale  In  March  1935.  Series  A-D  were  sold  from  March 
1935  to  April  iglH.  Series  E,  F,  and  0  bonds  have  been 
on  sale  since  May  1,  19'H.  For  Information  on  the  terms 
and  conditions  of  these  bonds,  see  "Treasury  Bulletin" 
Issues  for  DeeembAr  19'<-7,  page  31,  and  October  19'*5. 
pages  A-4-  and  A-5.  Sales  and  redemptions  data  by  States 
are  published  at  the  end  of  each  calendar  and  each  fis- 
cal year  after  June  30,  l^^^J .  Sales  by  denominations 
are  also  published  semiannually  after  December  31,  19'*'7. 


In  the  following  tables  sales  figures  are  quoted 
at  Issue  price,  and  redemptions  and  amounts  outstanding 
at  current  redemption  values.  Amounts  of  Series  0  out- 
standing are  quoted  at  par.  Matured  bonds  irtiioh  have 
been  redeemed  are  Included  In  the  figures  on  redemp- 
tions. Matured  bonds  outstanding  are  reflected  In  the 
Interest-bearing  debt  until  all  bonds  of  the  series 
have  matured,  when  they  are  transferred  to  matured  debt 
upon  which  Interest  has  ceased. 


Table  1.-  Smmnary  of  Sales  and  Redemptions  by  Series,  Cumulative  through  October  31,  1940 


(Dollar  amounts  In 

millions) 

Series 

Sales  1/ 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Redemptions  2/ 

Anounte  outstanding 

Percent  of 
redemptions  of 

to  sales  plus 
accrued  discount 

Matured 
debt 

Interest- 
bearing  debt 

201. 

370 

1,010 

52 

93 

261. 

255 

1.63 

1,271. 

251 

I.5U 

1,228 

k 

9 

1.6 

- 

- 

Series  B 

Total  matured  series 

1,581. 

1.08 

1,992 

1,933 

59 

- 

- 

2,365 
55,999 

1»,3'H 
20,1.35 

583 

3,0U0 

269 

2,91.8 
59,0U0 

U,6ll 
20,1.35 

1,221 

25,508 

1,009 

2,627 

- 

1,727 
33,532 

3,602 
17,808 

Ul.Ul 
U3.20 
21.87 
12.86 

Series  G 

Total  unmatured  series 

83,11.1 

81.,  721. 

3,893 

87,031. 
89,026 

30,361' 
32.297 

- 

56,670 

3l'.89 

Total  Series  A-G 

l.,302 

59 

56,670 

. 

Source:  Dalljr  Treasury  Statement;  Office  of  the  Treaaurer  of  the  U.  S. 
Footnotes  at  end  of  Table  3 . 


Table  2.-  Sales  and  Redenptions,  All  Series  Combined,  by  Periods 

(Dollar  amounts  in  millions) 


Sales  1/ 


Accmed 
discount 


Sales  plus 

accrued 

discount 


Bedemptlons  2/ 


Sales 
price 


Accrued 
discount 


Amount  outstanding 


Matured 
debt 


Interest- 
bearing-debt 


Percent  of  monthly 
redemptions  to 
aaount  outstanding 


Flacal  yeara: 

1935-191.1 

191.2 

I9I.3 

I9W 

191*5 

I9I16 

19117 

191.8 , 

19'>9 

Calendar  years: 

1935-1.1 

I9I.2 

I9I.3 

19Ui 

191.5 

I9I.6 , 

19l»7 

191.8 

Months : 

191*9- January . . . 
February. . 
March 

April 

May 

June 

July 

August. . , 
September 

October. . . 


U,6l2 
5,99"* 

11,789 
15,1.98 
11*,891 
9,612 
7,208 
6,235 
7,11.1 


6,1.86 

9,157 

13,729 

16, OW. 

12,937 

7,1.27 

6,691. 

7,295 


6I.7 
599 
590 

1.51. 
1*33 
1.85 

511 
I1U9 
398 
388 


161 
88 

128 
223 
387 
573 
691 
801. 
927 


201 
lOS 
169 
295 
U8U 
61.0 
71.2 
872 


99 

66 
69 
61. 
73 
101* 

101* 

71 

73 
71. 


1*,773 

6,082 

11,916 

15,721 

15,278 

10,181* 

7,899 

7,039 

8,068 


6,687 

9,259 

13,898 

16,339 

13,1*21 

8,067 

7,U36 

8,167 


71*6 
665 
659 

518 

507 
589 

6m 
520 

1*71 

U62 


1*59 
207 
81*8 
2,371 
1*,298 
6,717 
5,51*5 
5,113 
5,067 


51*7 
31*9 
1,585 
3,31*1 
5,558 
6,1*27 
5,126 
5,11*1* 


U76 
369 
1*1*0 

398 
1*15 

1*51 
1.25 
1*39 
UU 

396 


1.1.7 
201 
81.1 
2,358 
l.,252 
6,579 
5,321* 
•1,81.5 
l.,721 


531 
31*3 
1,576 
3,321 
5,1*72 
6,2U3 
U,889 
U,8U0 


1*33 
338 
1*07 

370 
386 
1.18 


393 

1*0U 
381  p 

365  P 


12 

6 

7 

13 

1*7 

138 

221 

268 

31.6 


15 

6 

9 

20 

86 

185 

237 

303 


1*3 
31 
33 
28 
29 
33 

32 
35 

30 

31 


18 
to 

59 

73 


1.1 

87 

122 

11.6 


115 
100 

89 

83 
78 

73 
69 
65 

62 

59 


It,  311* 
10,188 
21,256 

31., 606 
1.5,586 
1*9,035 
51,367 
53,271* 
56,260 


6,11*0 
15,050 
27,363 
1*0,361 
1*8,183 
1.9,776 
52,053 
55,051 


55,352 
55,663 
55,393 

56,019 
56,116 
56,260 

56,1.53 
56,537 
56,600 
56,670 


.66 

.79 

.71 
.71. 
.80 

.75 
.78 
.73 
.70 


Source:  Dally  Treasury  Statement;  Office  of  the  Treaaurer  of  the  U.  S. 
Vootnotas  at  end  of  Table  3. 
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UNITED  STATES  SAVINGS  BONDS. 


Table  3.-  Sales  and  Redemptions  of  Series  E,  F,  and  G  by  Periods 

( Doll nr  amounte  in  millions) 


Sales  1/ 


Accrued 
discount 


Sales 
plus 
accnied 
discount 


Bedsmptlons  2/ 


Total 


Seles 

price 


Accrued 
discount 


Aaount 
outstanding 
( Interoet- 
tiearlne  debt) 


Percent  of  monthljr 
redemptions 
to  amoimt 
outstanding 


Series  E,  T,   and  G 


Fiscal  years; 

WH 

19l>2 

WtS 

19l>lt 

Wli? 

19W 

I9U7 

igW 

wug 

Calendar  years: 

mi 

ms 

WUS 

19l»lt 

m^ 

19'>6 

19>n 

igks 

Months: 

I9U9- January . . 
February., 
March . , . .  < 

April...., 

May , 

June 

July 

August. . . 
September. 

October. . . 


66U 

5,993 

U,789 

15,'»98 

9,612 

7,208 
6,235 
7,  I'll 


2,537 

9,157 

13,729 

l6,0Wi 

12,937 

7,1*27 

6,69U 

7,295 


61*7 
599 
590 
U5lt 
1*33 
U85 

511 
!ili9 
398 


2 

36 

127 

28U 

1167 
583 

6911 
826 


12 
71* 

195 

379 
533 
633 
76U 


83 

57 
62 

59 

69 
98 

91 

tl 

69 


66U 
5,995 

U,82lt 

15,625 

15,175 

10,078 

7,791 

6,929 

7,967 


2,537 

9,169 

13,  Soil 

16,239 

13,315 

7,961 

7,327 

8,059 


730 
657 
652 

513 
502 
583 
602 
512 
1^ 


1*58 


1 
75 
760 
2,292 
1*,156 
6,Uo8 
5,063 
'',597 
l*,365 


11* 
21*6 
1,501* 
3,263 
5,332 
6,038 
11,61.5 
'>,568 


359 
291 
369 
31*1* 
358 
38I. 

357 
365 
360 

31*5 


1 
75 
760 
2,286 
U,l3l. 
6,337 
l*,95l* 
1*,1.53 
l',191 


11* 
21*5 
1,502 
3,251 
5,293 
5,91*1 
1*1522 
U.llOl* 


31*5 
279 
35U 

330 
31*3 
367 
31*2 
31*8 
3W  p 

329  P 


1 
6 

21 

71 

109 
iWt 
171* 


2 

12 

39 

97 

123 

I6U 


11* 
12 
15 

15 

15 
17 
16 
17 
16 

16 


661* 
6,581* 
17,61*8 
30,981 
U2,000 
1*5,670 
1*8,393 
50,730 
51*,  333 


2,521* 
ll,ltlt7 
23,71*6 
36,723 
l.lt,706 
1*6,628 
1*9,311 
52,801 


53,173 
53,538 
53,821 
53,990 
51*,  131* 
5l*,333 

51*, 577 
51*,  721* 
51*,  830 
51*,  91*2 


.67 
.51* 
.69 
.6U 
.66 
.71 

.65 

.67 
.66 

.63 


Series  E 


Fiscal  yeara: 

191*1 

191*2 

191*3 

191*1* 

191*5 

I9I16 

191*7 

19I18 

191*9 

Calendar  years: 

19UI 

191*2 

191*3... 

191*1* 

191*5 

191*6 

191*7 

191*8 

Months: 

191*9- January . . . 
February.. 
March 

April 

May 

June 

July 

August. . . , 
September. 
October. . . 


203 
3,526 
8,271 
11,820 
11,553 
6,739 
I*,  287 
It, 026 
1»,278 


1,11*5 
5,989 
10,31*1* 
12,380 
9,822 
li,U66 
It,  085 
l»,22l* 


1*38 
386 
1.15 

331 
322 
359 
378 
329 
299 
289 


1 
33 
118 
265 
U3I* 
536 
633 
753 


10 
70 
182 
353 
1*93 
579 
696 


75 
53 
57 

5"* 
61* 
89 
81 

59 
62 
6U 


203 
3,528 
8,301* 
11,938 
11,818 
7,173 
lt,82U 
1*,659 
5,032 


1,11.5 

5,999 

10,1.11. 

12,562 

10,175 

1*,959 

1*,661* 

1*,920 


513 
1*39 
1*72 

385 
386 
IA7 

1*59 
388 
361 
353 


60 
689 
2,100 
3,81*6 
5,912 
1*,391 
3,825 
3,530 


11 
209 
1,380 
3,005 
'*,963 
5,1*23 
3,930 
3,728 


282 
221* 
305 
281. 

290 
317 
283 
298 
296 
278 


60 

688 
2,095 
3,825 
5,81.3 
l.,288 
3,689 
3,368 


u 

209 

1,378 

2,993 
l.,925 
5,330 
3,813 
3,575 


269 
213 
291 

271 
276 
301 
269 
283 
281 

263 


1 

5 

20 

69 

103 

136 

162 


2 

11 

38 

93 

U6 

151* 


13 
11 

111 

11. 
11* 
16 
11* 
16 
15 
15 


203 
3,671 
11,287 
21,125 
29,097 
30,358 
30,791 
31,625 
33,127 


1,131. 

6,923 
15,957 
25,515 
30,727 
30,263 
30,997 
32,188 


32,1.19 
32,631. 
32,800 

32,901 
32,997 
33,127 
33,303 
33,393 
33,1*57 
33,532 


Footnotes  at  end  of  table. 
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UNITED  STATES  SAVINGS  BONDS. 


Table  3«-  Sales  and  Redemptions  of  Series  E,  F,  and  G  by  Periods  -  (Continued) 

(Dollar  aaounto  In  nllllonB) 


Saloa  1/ 


Accrued 
discount 


Salee 
plufi 
accrued 
discount 


Bedearptlona  2/ 


Salee 
price 


Accrued 
discount 


Amount 
outstanding 
(lnt«reBt- 
bearlng  debt) 


Percent  of  nonthly 
redemptions 
to  ai&ount 
outstanding 


Fiscal  years: 

I9UI 

19^2 

191*3 

I9UU 

I9U5 

191*6 

191*7 

I9U8 

191*9 

Calendar  years! 

191*1 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

Months t 

19'»9- January. . . 
February . . 
March 

April 

May 

June 

July 

August. . . . 
September. 

October. . . 


67 
758 

802 
679 
U07 
360 
301 
'»73 


so8 
652 
71*5 
773 
595 
325 
31+2 
1*98 


29 
32 
26 

19 
18 
20 

17 
16 
13 
13 


2 
9 
19 
33 
'•7 
61 
73 


2 
l> 
13 
25 
l»0 
5lt 
67 


9 
I. 
5 

5 
5 
9 

10 
5 
6 


67 
1.35 
760 
811 
698 
l»llO 
1(07 
362 
5l»5 


208 

65U 
750 
786 

621 

365 
396 
566 


38 
36 
31 

2U 

23 

29 

27 

21 
19 
13 


3 

17 
58 
89 
lli9 
203 
206 
216 


7 
35 
77 
106 
189 
203 
222 


19 
18 
15 
16 
17 
16 

18 
16 
16 
16 


3 

17 
57 
88 
llt7 
197 
198 
20U 


7 
35 
77 
lOli 
185 
196 
211 


18 
17 
lit 

15 

16 

15 

17 

15 

15  P 

15  P 


1 
3 
6 
9 
12 


1 
1 
l» 
7 
11 


67 
1.99 
1,21*2 
1,996 
2,60U 
2,895 
3,099 


207 
851* 
1,569 
2,278 
2,793 
2,969 
3,162 
3,505 


3,521* 
3,51*2 
3,558 

3,566 

I'M 

3,593 
3,598 
3,600 

3,602 


.51* 
.51 
.1*3 

.1*5 
.1*9 
.1*5 

.51 
.1.6 
.1*5 
.1*5 


FlBcal  years: 

191*1 

I9U2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

Calendar  yeare: 

191*1 

191*2 

191*3 

I9W* 

191*5 

191*6 

191*7 

I9U8 

Months: 

191*9- January.. . 
February. . 
March 

April 

May 

June ...... 

Juiy.^.... 

August. . . . 
September. 

October. . . 


395 
2,032 
2,759 
2,876 
2,658 
2,1*65 
2,561 
1,907 
2,390 


1,185 
2,516 
2,6U0 
2,891 
2,520 
2,637 
2,267 
2,573 


180 
182 
11*9 

101* 
93 
107 

115 

101* 
86 


86 


395 
2,032 
2,759 
2,876 
2,658 
2,1*65 
2,561 
1,907 
2,390 


1,185 
2,516 
2,61*0 
2,891 
2,520 
2,637 
2,267 
2,573 


180 

182 
11*9 

lOl* 
93 
107 

115 

lOU 

86 

86 


1 
12 
55 
131* 
220 
31*8 
1*69 
566 
619 


29 
89 
l8l 
26I* 
1.26 
512 
618 


57 
1*9 
1*9 

1*1* 
51 
51 
56 
50 
U8 

50 


1 
12 
55 
131* 
220 
31*8 
1*69 
566 
619 


2 
29 
89 
181 
26U 
1.26 
512 
618 


57 
1*9 
1*9 

Ul* 
51 
51 
56 
50 
U8 

50 


17,808 


391* 

_ 

2,1*1U 

- 

5,119 

. 

7,861 

- 

10,299 

. 

12,Ul6 

. 

11.,  508 

- 

15,850 

. 

17,6S1 

" 

1,183 

3;669 

- 

6,221 

- 

8,931 

- 

11,186 

- 

13,397 

- 

15,152 

- 

17,108 

17,230 

.33 

17,363 

.28 

17,1*63 

.28 

17,523 

.25 

17,565 

.29 

17,621 

.29 

17,681 

.32 

17,731* 

.28 

17,772 

.27 

.28 


Source:     Dally  Treasury  Statement;  Office  of  the  Treasurer  of  the  U.  S. 

1/  Beginning  with  June  19l*7,  Series  E  sales  include  small  amounts  of 
unclassified  sales  consisting  of  Series  E,  F,  and  G.  These  amoxmts 
are  substantially  less  than  the  sales  reported  as  unclassified  in 
the  Daily  Treasiu-y  Statement,  The  greater  part  of  that  item  con- 
sists of  sales  for  *rtiich  information  is  available  as  to  the  series 
but  not  the  year  of  issue.  On  the  basis  of  that  infonnation  such 
sales  are  included  In  this  table  according  to  series.     Prior  to 


June  191*7,   It  was  possible  to  distribute  by  series  all  sales  re- 
ported as  unclassified  in  the  Dally  Treasury  Statement. 

2/    Series  E  redenrptlons  Include  HmwH   amounts  of  unclassified  Series 
A-D  redemptions  beginning  with  October  19l*l*,   and  small  amounts 
also  of  unclassified  F  and  G  redemptions,   beginning  with  June 
191*7. 

*       Lees   than  $500,000. 

p      Preliminary. 
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TREASURY   SAVINGS  NOTES. 


Treasury  eavlnge  notes  (originally  designated  tax 
savings  notes  )  have  been  Issued  In  four  series:  Series  A 
from  August  1,  19t-l,  through  June  22,  19'+3;  Series  B  from 
August  1,  iglH,  through  September  12,  19'4-2;  Series  C  from 
September  Ik,  191+2,  through  August  3I,  l<)kS;  and  Series  D 
on  continuous  sale  beginning  September  1,  l^kS.  Details 
oonoernlng  terms  and  conditions  for  purchase  and  redemp- 
tion, and  Investment  yields  of  Series  D  notes  will  be  found 
In  the  "Treasury  Bulletin"  for  October  194g,  page  A-1. 
Similar  Information  oonoernlng  Series  C  notes  will  be  found 
in  the  "Treasury  Bulletin"  for  October  l^k^,  pages  A-4 
and  A-3.  Tor  details  concerning  terms  and  conditions, 
Investment  yields,    and  tax  payment  or  redemption  values 


of  Series  A  and  B,  see  "Annual  Report  of  the  Secretary 
of  the  Treasury"  for  I9I+2,  pages  207  and  220,  and  for  sales 
and  redemptions  by  fiscal  years  and  months,  see  'Treasury 
Bulletin"    for  February  191+6,    pages   kS  and  1+3. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  (either  for  oash  or  for  tax  payment)  are 
Included  In  the  figures  on  redemptions.  Matured  notes  out- 
standing are  reflected  In  the  Interest-bearing  debt  until 
all  notes  of  the  series  have  matured,  when  they  are  trans- 
ferred to  matured  debt  upon  which  interest  has  ceased,  In 
accordance  with  the  practice  of  the  Dally  Treasury  Statement. 


Table  1.-  Summary  of  Salee  and  Redemptions  by  Series,  Cumulative  through  October  31,    1040 

(In  millions  of  dollare) 


Series 

Salee 

Redemptions 

Amount  outstanding                   | 

Totel 

For  cash 

For  taxes 

Matured 
debt 

Interest-bearing 
debt 

Series  A 

U07  1/ 
U,9U1. 
32,1.38  1/ 
7,139 

ll05 

l.,9Wt 

31,222 

986 

67  1/ 
182  1/ 
10,050 
325 

338 

lt,76l 

21,172 

661 

2 

* 

ai» 

1,192 
6,153 

Series  D 

Total 

ltU,9a7 

37,557 

10,623 

26,933 

26 

7,3''5 

■ 

Source:  Office  of  the  Treasurer  of  the  U.  S.;  Dally  Treasury  Statement. 
1/  Includes  exchanges  In  connection  vlth  the  offering  In  September  19I.2 


of  Series  A- 191*5  and  Series  C. 
Less  than  $500,000. 


Table  2.-  Sales  and  Redemptions  of  Series  C  and  D  Combined  by  Periods 

(In  millions  of  dollexs) 


Pedemptlons 


For  cash 


Amount  outstanding 


Matured 
debt 


Interest-bearing 
debt 


risoal  years: 

19ltlt 

191*5 

19116 

Wl*? 

191*8 

191*9 

Calendar  years: 

191*3 . 

191*1* 

191*5 

191*6 

191*7 

191*8 

Months: 

191*9- January . . . 
February.. 
March 

April 

May 

June 

July 

August.. .. 
September. 

October. . . 


8,951* 
7,016 
3,525 
3,057 
2,11*1* 
3,991* 


7,958 
8,533 
5,50U 
2,789 
2,925 
3,032 


223 
I6I* 
202 
262 
325 
611* 

1,096 

1,159 

1*96 

589 


5,970 
6,396 
6,873 
'•,19'* 
3,301 
3,531 


3,331 
7,087 
6,966 
5,287 
3,21*1 
3,869 


188 
11*6 
1*69 
162 
123 
1*1*9 

252 

98 
369 

11*2 


1*62 
5U3 
2,602 
2,182 
1,971 
2,078 


3S3 

590 

1,637 

2,332 

1,880 

2,1*1*5 


11*2 

117 
135 
127 
98 
11*7 

223 
76 

87 

lilt 


5,508 
5,853 
I*, 271 
2,012 
1,330 
1,1*52 


3,108 

6,U97 
5,329 
2,955 
1,361 
1,1*21* 


1)6 
29 

331* 
35 
25 

302 

29 

22 

282 

28 


9 
23 
32 
29 


51 
63 
89 
63 


53 
1*7 
33 

3'* 
32 
29 

28 
26 
25 

2U 


9,1*1*8 
10,068 
6,7U 
5,560 
l*,39l* 
U,86o 


8,302 
9,71*8 
8,235 
5,725 
5,381* 
1»,572 


'*,6l8 
U,61*l 
l*,383 
I*, 1*88 
1*,692 
1*,860 

5,705 
6,768 
6,897 

7,31*5 


Source:  Office  of  the  Treasurer  of  the  U.  S.;  Dally  Treasury  Statement. 
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Table   1.-  Distribution  of  Federal  Securities  by  Classes  of   Investors  and  Types  of   Issues 

(In  mllllone  of  dollaXB) 


End  of 

fiscal 

year 

or  month 

Total 
Fodsreil 
securi- 
ties out- 
standing 

Interest-liearlng  securities  Issued 
by  the  U.  S.  GoTemment 

Interest-bearlflg  securities  guar- 
anteed by  the  U.  S.  Government  1/ 

Matured 

debt 

and 

debt 

bearing 

no 

interest 

Total 
out- 
standing 

Held  by  U.  S.  Goremment 
investment  accounts 

Held  by 
Federal 
Eeserre 
Banks  - 
public 
market- 
able 
Issues 

Held  by  private 
investors 

i/ 

Total 
out- 
standing 

Held  by 

U.  3. 

Government 

Investment 

accounts 

and 

Federal 

Reserve 

Banks 

g/  1/ 

Held  by  private 
Investors 

y 

Total 

Public 
market- 
able 
issues 

Public 
non- 
market- 
able 
issues 
1/ 

Special 
Issues 

Total 

Public 
market- 
able 
issues 

Public 
non- 
market- 
able 
issues 

Public 
market- 
able 
issues 

Public 
non- 
market- 
able 
issues 
6/ 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

19l*9-Jan.. 
Fot.. 
Mar.. 

Apr.. 
May.. 

June, 

July. 
Aug.. 
Sept. 

Oct.. 

76,991 
1U0,796 
202,626 
259,115 
269,899 

258,376 
252,366 
252,798 

252,656 
252,71*7 
251,666 

251,553 
251,912 
252,798 

253,902 
255,879 
256,709 

256,805 

71,968 
135,380 
199,51*3 
256,357 
268,111 

255,113 
250,063 
250,762 

250,1*35 
250,603 
21*9,573 

21*9,509 
21*9,890 
250,762 

251,880 
253,921 
251*,  756 

251*,  876 

10,31*0 
11*,  091 
18,920 
211,931' 
29,121 

32,809 
35,71*9 
38,271* 

37,1*05 
37,501 
37,661. 

37,519 
37,533 
38,271* 

38,520 
38,850 
39,1*11* 

39,287 

2,1*52 
3,213 
U,623 
6,105 
6,759 

5,1*07 
5,1*01 
5,371* 

5,519 
5,571 
5,613 

5,562 
5,1*91* 
5,371* 

5,31*7 
5,370 
5,378 

5,355 

3 

7 

10 

17 

30 

36 
137 
121* 

126 
126 
12l» 

12U 
I2I1 
I2U 

12U 
123 
123 

123 

7,885 
10,871 
11*,  287 
18,812 
22,332 
27,366 
30,211 
32,776 

31,760 
31,801* 
31,926 

31,833 
31,911* 
32,776 

33,01.9 
33,358 
33,911* 

33,810 

2,6U0 

7,11*9 

11*, 899 

21,792 

23,783 

21,872 
21,366 
19,31*3 

22,109 
22,31*2 
21,688 

21,091* 
19,701* 
19,31*3 

18,529 
17,ltU6 
17,997 

17,316 

58,988 
111*,  11*1 
165,725 
209,630 
215,206 

200,1*32 
192,91*8 
193,11*5 

190,921 
190,760 
190,221 

190,896 
192,652 
193,11*5 

191*,  831 
197,625 
197,31*5 

198,273 

U5,U8l 

81*,  91*8 

120,880 

153,1*21 

159, 06U 

11*1,1*23 
133,578 
130,1*31 

129,332 
128,852 
128,31*6 

128,791* 
130,251* 
130,1*31 

131,083 
132,736 
132,273 

132,690 

13,507 
29,193 
Ul*,81.5 
56,209 
56,11*3 
59,010 
59,370 
62,711* 

61,588 
61,907 
61,875 

62,102 
62,399 
62,711* 

63,71.8 

61., 888 
65,073 
65,582 

U,5l*9 

U,092 

1,516 

1*09 

1.67 

69 
21. 

32 
22 
20 

19 
20 
21* 

22 
21* 
26 

25 

287 
285 
180 
■    6 
9 
2 

« 
* 

l.,262 

3,738 

1,186 

28 

31* 

37 
27 
13 

12 
12 
12 

12 

12 
13 

13 

13 
lU 

15 

68 
150 
375 
1.21. 

1*5 
U2 
11 

20 

10 

8 

7 

8 

11 

9 
11 
12 

10 

1*71* 
1,321* 
1,567 
2,350 
1,321 

3,179 
2,231* 
2,012 

2,190 
2,122 
2,072 

2,025 
2,003 
2,012 

2,000 
1,931* 
1,926 

1,901* 

'ce:  Daily  Treasury  Statement  for  total  amounte  outstanding;  reports        kj 
from  agencies  and  trust  funds  for  securities  held  by  U.  S.  Govern- 
ment Investment  accounts;  and  reports  from  Federal  Reserve  System 
for  securities  held  by  Federal  Reserve  Banks. 
1/  Excludes  guaranteed  securities  held  by  the  Treasury.  ^ 

2/  Includes  accounts  under  the  control  of  certain  U.  S,  Government 

agencies  whose  investments  are  handled  outside  the  Treasury;  el-       6/ 
cludee  Federal  land  banks  after  June  26,  19U7,  when  the  United 
States'  proprietary  interest  In  these  banks  ended.  • 

i/  Includes  U.  S,  savings  bonds.  Series  A-F  at  maturity  value. 


The  total  amount  of  interest-bearing  securities  held  by  private  in- 
vestors is  calculated  by  deducting  from  the  total  amount  outstanding 
the  amount  held  by  U.  S,  Government  investment  accounts  and  Federal 
Reserve  Banks, 

All  public  marketable  iesues  except  P.  F.  C.  notes  In  the  amount  of 
$115  million  for  191*3  and  $176  million  for  191*1*, 
Consists  of  Commodity  Credit  Corporation  demand  obligations  stated 
as  of  the  close  of  the  previouB  month. 
Lees  than  $500,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury^ 

(In  milliona  of  dollars;  negative  figures  are  net  sales) 


Mar. 


Apr. 


May 


July 


Aug. 


Sept. 


191*0. 
191*1. 
191*2. 

191*3. 
191*1*, 
191*5. 

191*6. 
191*7. 
19I.8. 

191*9. 


-9.5 
-2.8 

-.5 

-1U.5 

-9.9 

-67.5 

-8.1 

.1 

-.2 

8.8 


-20.9 
12,0 
30,0 

-90.3 

-105,1 

-1.8.1 

-.7 

176.9 

-1.3 


-5,7 

5.8 

-72,9 

-11.5 

-5.9 


-1..7 
106.8 


5.1 


-1.6 
-.7 

.3 

.1. 
-16,5 
-55.6 

3.3 
-61,3 
-12,1 

1.5 


-35.2 
-10.0 
-3U.I. 

.1. 

-338.6 

-30.1. 

-51*. 7 


.9 
.k 

.3 

-1I.5.8 
20,5 

-56, U 

-69,8 

-359,2 

1.1 


-2.3 

-67.8 
-18.5 
-17.0 

-157.8 

-609.1 

5.1. 

-.1 


-8.U 

-15,8 

-19.0 

-.2 

-1.1.2 

-308.1 

1..U 

3,8 


-.3 

* 

-I..5 

-2.7 
-28.1 
-12.5 

-71*. 1 

-123.1 

7.2 

U.6 


-U.I. 
-.2 

1.0 


,3 

-123 .0 
-U.l 

.1 
-1.7 


-5.0 
-5.9 


-57.6 
221.0 


-1.1 

60.0 


1..8 
-12.0 


-20.3 

696  .u 

-.2 


1/  Conslste  of  purchaaee  or  eales  made  by  the  Treasury  of  eecuritlee  issued 
or  guaranteed  by  the  U,  S.  Government  for  (1)  trust  funds  which  by  law 
are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the  Treasurer 
of  the  United  Statee,  and  (2)  accounts  under  the  control  of  certain  U.  S. 
Government  agencies  whose  investmente  are  handled  through  the  facilities 
of  the  Treasury  Department.  It  will  be  noted  that  these  transactions 


differ  from  those  reflected  In  Table  1  because  they  exclude  thoee 
Government  Investment  accounts  for  which  Investmente  are  not 
handled  by  the  Treasury.  This  table  alao  includes  purchaaee 
under  Section  19  of  the  Second  Liberty  Bond  Act,  as  amended,  and 
excludes  the  Exchange  Stabilisation  Fund. 
Less  than  $50,000. 


December  1949 
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Table  3.-  Estimated  Ownership  of  Federal  Securities  by  Bank 
and  Nonbank  Investors 

(Par  values  1/  -  In  billions  of  dollare) 


End  of 
month 


Total 
Federal 
aecurltlea 
outstand- 
ing 2/ 


Held  I17  banks 


CoMDsrclal 
banks  2/ 


Federal 
Reserre 
Banks 


Held  b7  nonbank  Inreators 


IndlTld- 
uals  U/ 


Insurance 
companies 


Mutual 

savings 

banks 


Other 
corpora- 
tions and 
associa- 
tions ^  6/ 


State  and 
local 
govem- 
aente  jj 


U.  S. 

Government 
investanent 
accounts  6/ 


1939-I>ecember 

I9U0- June 

December 

igltl-June 

December 

igltS- June 

December 

19lt3-March 

June t », 

September 

December 

19Ult-Maroh 

June 

September 

December 

19U5-March 

June 

September 

December 

19U6-February  (Peak 

March 

June 

Septeaaber 

December 

I9't7-March 

June 

September. »... 
December 

191*8- January 

February 

March 

April 

May 

June 

July 

August 

September 

October 

November 

December 

19lt9- January 

February ...... 

March 

April 

May ,. 

June 

July, 

August 

September  p . . . 


It7.6 

U8.5 
50.9 

55.3 
6U.3 

77.0 
112.5 

119.9 
lUO.B 
162.3 
170.1 

187.0 
202.6 
211.1 
232.1 

235.1 
259.1 
262.6 
278.7 

279.8 
276.6 
269.9 
265.8 
259.5 

259.3 
258.1* 
259.2 
257.0 

256.7 
25't.7 
253.1 

252.3 
252.3 
252.lt 

253. ■» 
253.1 
252.7 

252.5 
252.6 
252.9 

252.7 

252.7 

251.7 

251.6 
251.9 
252.8 

253.9 
255.9 
256.7 


18. U 

18.6 
19.5 

21.8 
23.7 

28.7 
1*7.3 

50.1 
59.lt 
67.2 
71.5 

76.2 
83.3 
87.1 
96.5 

97. U 
106.0 
107.3 
115.0 

116.7 
U2.8 
108.2 
IOI1.3 
97.9 

9lt.l 
91.9 
92.2 
91.3 

90.9 
88.U 
86.0 

86.5 
86.2 
85.9 

86.1. 

se.b 
85.8 

86.0 
85.6 
85.8 

81.. 8 
8U.5 
82.3 

83.0 
82.5 
82.5 

83.1* 
81.  .2 
81*. 7 


15.9 

16.1 
17.3 

19.7 
21. U 

S6.0 

1*1.1 

1*U.2 
52.2 
58.3 
59.9 

61*  .0 
68.1. 
70.5 
77.7 

77.7 
81..2 
81.  .0 
90.8 

93.8 
90.2 
81.. I* 
80.2 
7lt.5 

71.5 
70.0 
69.9 
68.7 

69.0 
67.1. 
65.1 

66.1 
65.6 
61.  .6 

65.1 
61t.8 
62.1. 

63.0 
62.1* 

62.5 

62.7 
62.2 

60.6 

61.9 
62.8 

63.2 

61.  .9 
66.7 

66.7 


2.5 

2.5 

2.2 

2.2 
2.3 

2.6 
6.2 

5.9 
7.2 

8.9 
11.5 

12.1 
11*  .9 

16.7 
18.8 

19.7 

21.8 

23.3 

21.. 3 

22.9 
22.6 

23.8 

21.  .0 
23.3 

22.6 
21.9 
22.3 
22.6 

21.9 
21.0 
20.9 

20.3 
20.7 
21.1. 

21.3 
21.6 
23.1* 

23.0 
23.2 
23.3 

22.1 
22.3 
21.7 

21.1 
19.7 
19.3 

18.5 
17.5 

IB.O 


29.3 

29  .*9 
31.5 

33.5 
to. 6 

1.8.3 
65.2 

69.8 
81.1* 
95.1 
98.7 

110.8 
119.3 
123.9 
135.6 

137.7 
153.1 
155.2 
163.6 

163.1 
163.8 
161.7 
161.5 
161.6 

165.2 
166.5 
167.0 
165.7 

165.7 
166.2 
167.0 

165.8 
166.1 
166.1* 

167.0 
166.7 
166.9 

166.5 
166.9 

167.1 

167.9 
168.2 
169.1* 

168.6 
169.1* 
170.3 

170.5 
171.7 
172.0 


10.1. 

18. 3 
10.9 

11.5 
lU.l 

18.1. 
21.. 5 

27.7 
31.7 
36.0 
38.1. 

1*3.6 
1*6.5 
1*9.2 
53.5 

5I1.9 
59.8 
60.7 
61*. 8 

61*  .6 
61*. 8 
6U.1 
61*  .0 
61*  .9 

66.5 
67.1 
66.7 
66.6 

66.6 
66.7 
66.8 

66.8 
66.9 
67.0 

67.J 
67.1. 
67.1. 

67.5 
67.5 
67.6 

67.9 
68.2 
68.6 

68.1. 
68.7 
68.8 

68.9 
69.1 
69.1 


6.3 

6.5 
6.9 

7.1 
8.2 

9.2 

11.3 

11.2 
13.1 
II..7 
15.1 

16.1* 
17.3 
18.3 
19.6 

20.1* 
22.7 
22.5 
21*  .1* 

2U.8 
25.0 
25.3 
25.1* 
25.3 

25.1 
25.0 
21*. 7 
21*. 3 

21*. 1 
23.9 
23.8 

23.5 
23.1. 
23.2 

23.0 
22.6 
22.3 

21.9 
21.7 
21.5 

21.6 

21.5 

21.1* 

21.2 
21.0 
20.9 

20.7 
20.6 
20.5 


3.1 

3.1 
3.2 

3. It 
3.7 


5.9 
6.1 

6.8 
7.3 
7.7 
8.3 

8.7 

9.6 

10.0 

10.7 

11.1 

U.2 
11.5 
11.7 
11.8 

12.0 
12.1 
12.1 
12.0 

12.0 
12.0 
12.1 

12.0 
12.0 
12.0 

12.0 
U.9 
11.7 

11.6 
11.5 
U.5 

11.6 
U.6 
U.6 

11.6 
11.6 
11.6 

11.6 
11.6 
11.6 


2.6 

2.5 
2.U 

2.1. 
It.l* 

5.U 
U.6 

12.1 
15.5 

20.7 
20.0 

23.1* 
25.9 
21*. 8 
28.1 

26.5 
30.9 
29.9 
30.2 

27.9 
23.0 
25.3 
23.6 
22.1* 

23.3 
22.3 
22.3 
21.2 

21.1 

21.3 
21.7 

20.9 
31.2 
20.7 

20.1. 
20.5 
20.8 

ao.8 

21.3 
21.1. 

21.6 

21.5 
22.1 

21.7 
22.1. 
22.5 

22.6 
23.3 
23.0 


.1* 
.5 

.6 
.7 

.9 
1.0 

1.0 

1.5 

2.0 
2.1 

2.6 
3.2 

3.5 
lt.3 

It.U 
5.3 
5.5 
6.5 

6.7 
6.7 
6.5 
6.1* 
6.3 

6.7 
I.l 
7.2 
7.3 

7.3 
7.1* 
7.8 

7.8 

7.7 
7.8 

7.9 
8.0 
7.8 

7.8 
7.9 
7.9 

7.9 
7.9 
8.0 

8.1 
8.1 
8.2 

8.2 
8.3 
8.3 


6.5 

7.1 
7.6 

8.5 
9.5 

10.6 
12.2 

13.1 
lit. 3 
15.8 
16.9 

18.1 
19.1 
20.6 
21.7 

22.9 
2U.9 
26.6 
27.0 

28.0 
28.2 
29.1 

30.1* 

30.9 

31.6 
32.8 
33.9 
31*. U 

31*  .6 
3U.9 
35.0 

3I..8 
3't.9 
35.7 

36.1* 
36.5 
36.8 

36.8 
37.0 
37.3 

37.lt 
37.5 
37.7 

37.5 
37.5 
38.3 

38.5 
38.8 
39. It 


1/  United  States  savings  bonds,  Series  A-D,  E,  and  F,  are  Included  at  current 
redemption  values . 

2/  Securities  Issued  or  guaranteed  by  the  U.  S.  Government,  excluding  6/ 

guaranteed  securities  held  by  the  Treaeury, 

^  Consietfiof  commercial  banks,  trust  companies,  and  stock  savings  banks  In 
the  United  States  and  In  Territories  and  Insular  poeDeeslons.  Figures 
exclude  securities  held  in  truat  departments. 

]^     Includes  partnerships  and  persona]  trust  accounts .  2/ 

^     Includes  savings  and  loan  associations,  dealers  and  brokers,  and  Invest- 
ments of  foreign  balances  and  international  accounts  In  this  country.  Be- 
ginning with  December  191*6,  includes  Inveetatente  by  the  International        p 
Bank  for  Reconstruction  and  Developnent  and  International  Monetary  Fund 


in  special  nonlnterest-beerlng  notes  issued  by  the  U.  S. 
Government . 

Holdings  by  Federal  land  banks  are  included  under  "Other  corpo- 
rations and  associations"  Instead  of  "U.  S.  Government  invest- 
ment accounts"  beginning  with  June  30,  191*7,  since  the  propri- 
etary interest  of  the  United  States  in  these  banks  ended 
June  26,  191*7. 

Consists  of  trust,  sinking,  and  Investment  funds  of  State  and 
local  govemn»ntB  and  their  agencies,  and  Territories  and 
Insular  possessions. 
Preliminary. 
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The  Treasury  Survey  of  Ownership  covers  securities 
Issued  by  the  United  States  Oovernment  and  by  Federal 
agencies.  The  banks  and  Insurance  companies  Included 
in  the  Survey  account  for  approximately  95  percent  of 
such  securities  held  by  all  banks  and  Insurance  companies 
In  the  United  States.  Data  were  first  published  for 
March    31,    iglf-l.     In    the   May   ig^l    "Treasury   Bulletin". 


Information  on  the  distribution  of  ownership  by  types 
of  banks  and  Insurance  companies  Is  published  each  month. 
Additional  Information  showing  the  holdings  of  commerolal 
banks  distributed  according  to  Federal  Reserve  member - 
bank  classes  and  nonmember  banks  is  published  for  June  30 
and  December  "}!, 


Section  I 


Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  I.-  Summary  of  All  Securities 

(Par  values  -  In  millione  of  dollars) 


Classification 

Total 
amount 
outstand- 
ing 

Held  by  Inrestors  covered  In  Treasury  Survey 

Held  by 
all  other 
Investors 
1/ 

Banks  l/ 

Insurance  companies 

U.  S.  Government 
Investment 
accounts  and 
Federal  Reserve 
Banke 

7,270 

commercial 

2/ 

530 

mutual 

savings 

328 
life 

62U  fire, 
casualty, 
and  marine 

Interest-bearing  securities: 

Public  marketable 

155,661 
65,207 
33,91'' 

59,''76 
1,715 

10,92li 
638 

lli,7''l 
550 

3,893 
587 

23,387 

122 

33,91l» 

''3,239 
61,583 

Special  iBBuee 

25U,783 

61,191 

U,562 

15,291 

U,U8l 

57,''2I. 

10li,822 

Matured  debt  and  debt  bearing  no  interest  6/.. 

Total  securities  issued  or  guaranteed  by  the 
U.  S.  GoTemment  jj 

1,926 

256,709 

Footnotee  at  end  of  Section  II. 

Table  2. 


Summary  of  Interest-Bearing  Public  Marketable  Securities 

{Par  Talues  -  in  mllliona  of  dollaj-a) 


ClaBBlflcatlon 


Total 

amount 

outetand- 


Held  by  Investore  covered  in  Treasury  Survey 


Banks  l/ 


7,270 
ccamnerclal 


2/ 


530 

mutual 

aavlnge 


Inaurance  companlee 


328 
life 


62U  fire, 
casualty, 
and  marine 


U.  S.  Government 
inveetment 
accounts  and 
Federal  Be serve 
Banks 


Held  by 
all  other 
Investors 

1/ 


Type  of  security: 

Issued  by  U.  S.  Government: 

Treasury  bills 

Certificates  of  Indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  eligible 

Treasury  bonds  -  bank  restricted  8/... 

Postal  savings  and  Panama  Canal  bonds. 

Guaranteed  by  U.  S.  Government  j/ 


12,315 

30,UUl 

3,596 

59, ''97 

119,636 

161 

lU 


Total. 


Call  classes: 


Due  or  first  becoming  callable: 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years 

Various  (Federal  Housing  Administration 
debentures ) *. 


Total. 


Tsj  status:  2/ 

Wholly  exempt  from  Federal  Income  tajces , . , . 
Partially  exempt  from  Federal  Income  taxes . 
Subject  to  Federal  Income  taxes  10/ 


155,661 


58,927 
33,Oll9 
15,067 
13,715 
Sit, 888 


ll|_ 

155,661 


161 

1U,366 

1U1,13U 

155,661 


3,730 

11,965 

1,909 

U0,92l' 

928 

15 

5_ 

59, ''76 


18 
1S7 

38 
1,761 
8,919 


10,92ll 


u 

65 

» 

1,615 
13,050 

1 

6 


1.7 

532 

98 

1,586 

1,629 

1 


ll.UlO 

5,856 

339 

3,2146 

9, '•99 

36 


lU,7''l 


3,893 


23,387 


26,117 

22,636 

6,693 

1,1^*8 

2,576 


59, ''76 


15 
11,207 
''8,25'' 

59, ''76 


529 

1,972 
2,959 
'',319 


10,9211 


.266 

858 

973 

3,7't3 

8,89'* 


ll»,7'»l 


999 
77'' 
776 
631 
713 


11,509 
1,8UU 
1,115 
1,603 
7,316 


1»,107 

11,836 

1,211 

10,361' 

15,611 

107 

2 


l'3,239 


19,506 
5,793 
3,537 
3,330 

11,070 


3,893 


23,387 


''3,239 


32 
10,892 

10,9211 


1 

12 

111,729 

ll',7lil 


1 

61i6 

3,2U6 

3,893 


36 

587 

22,763 


23,387 


107 

1,882 

Ul,250 

'•3,239 


Footnotes  at  end  of  Section  II . 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Par  Taluee  -  In  millions  of  dollara) 


Issue 
(Tai  status  0/  Is  shown  In  parentheses) 

Total 
amount 
outs  tend- 
Ing 

Held  by  InTestors  covered  In  Treasury  Surrey 

Held  by 
all  other 
Investors 
1/ 

Banks  1/ 

Insurance  companies 

U.  S.  Government 
Investment 
accounts  and 
Federal  Peeerve 
Banks 

7,270 
commercial 

2/ 

530 

mutual 

savings 

328 
life 

621*  fire, 
casualty, 
and  marine 

Treasury  bills (taxable ) 

Certificates  of  Indebtedness: 

1-lA*  October   19I19-G (tjiicnble) 

1-1/U*  December  I9U9-H (tumble) 

1-lA^  January   1950-A (taxable) 

12,315 

3,730 

18 

1* 

1*7 

l>,lilO 

l.,107 

6,535 

519 

5,695 

1,993 

2,922 

963 

5,019 
5,601 
1,195 

2,3'*9 

298 

2,139 

833 

1,103 

363 

2,218 

1,930 

733 

11,965 

1*1 

5 

33 

8 

18 

1* 

33 
23 
22 

6 

2 
10 

1 
2 

1 

11 
11 
21 

121 
12 

135 

35 
53 
16 

73 
71 
16 

1,551 

711* 

UO 

578 

86 

79I* 

1,787 

237 

2,1*57 

202 

2,661* 

1,006 

1,168 

1*93 

1,890 

1,779 

167 

1-l/U^  February  I95O-B (taxable) 

1-lA^  March     I950-C (taxable) 

1-l/U^  April     I950-D (taxable) 

1-1 A^  June     I95O-E ( taxable ) 

1-lA^  July     1950-F (taxable) 

1-1/^  September  I950-G ( taxable ) 

Total  certificates  of  Indebtedness 

Treasury  notes: 

1-l/Bf.   April     1950-A (taxable) 

30,1*U1 

187 

65 

532 

5,856 

11,836 

3,596 

1,909 

1,356 

385 

1,1*23 

1,38a 
1,015 
2,939 

1,531 
1,333 
5,139 

'*li3 
959 
360 

531 

'*,056 

923 

6,110 
655 
599 

1,638 
813 
800 

2,583 

760 

1,199 

1,995 

Uo,92l» 

38 

* 

98 

339 

lj211 

Treasury  bonds: 

Bank  eligible: 

Si          December  19l>9-51 (taxable) 

3-l/9ifc  December  19'>9-52  . .  .(partlnlly) 
2-l/2ife  December  19U9-53. . .(partially) 

S%           March     1950-52 (taxable) 

2-l/21t  September  1950-52. .  .(partially) 
21t     September  1950-52 (taxable) 

1-  l/2t  December  I95O ( taxable ) 

2-3A*  Juno      1951-5li...( partially) 
2*     September  1951-53 ( taxable) 

3*    September  1951-55... (partially) 
2-1A5S  December  1951-53  ..  .(partially) 
2*     December  1951-55 (taxable) 

2-1/2*  March     1952-5'* (taxable) 

2*     June      1952-5'* (taxable) 

2-lA*  June      1952-55 (taxable) 

2*     December  1952-51* (taxable) 

2!fe     June     1953-55. ..(partially) 
2-lA*  June      195't-56.. .(partially) 

2-7/f^  March     1955-60. .  .(partially) 

2-l/^f,  March            1956-58 (taxable) 

2-3A*  September  1956-59. .  .(partially) 

2-lA*  September  1956-59 (taxable) 

2-3 A*  June      1958-63... (partially) 
2-3A*  December  I960-65. .  .(partially) 

2-1/216  September  1967-72 (tumble) 

Total  bank  eligible 

2,098 

1*91 

1,786 

1,963 
1,186 
'*,939 

2,635 
1,627 
7,986 

755 

1,118 

510 

1,02U 
5,825 
1,501 

8,662 
725 
681 

2,611 

l,l*'*9 

982 

3,823 

919 

1,U85 

2,716 

76 
U 
3 

60 

7 

137 

23 

3 
298 

k 

3 

10 

158 
aiu 
121 

309 

« 

1 

2 
65 

1 

11*1* 
3 
1 

115 

* 
1 

21 

1 

168 

* 

1 

303 

• 
* 

23 

18 

82 

11*1 

289 

« 

1 
292 

1 

193 

5 

1 

68 

50 
19 
51 

'•7 

51* 

101 

1*2 

1*7 

11*9 

31* 
53 
16 

20 

127 

39 

189 
28 
31 

119 
2S 
50 

111 
76 
85 

28 

170 
25 
70 

117 

81 

U03 

» 

92 

699 

6U 

1.0 

9 

85 
UU6 
120 

287 

2 

158 
62 
1.2 

109 

1 
12 

151 

U1*0 

59 
239 

335 

28 

1,191 

1,039 

151 

1,399 

210 
62 
92 

213 
900 

158 

1,1*79 
1*1 
1*8 

69U 
195 

88 

6S2 

71* 

188 

359 

y?,^9i 

1,761 

1,615 

1,586 

3.21.6 

10,361* 

Footnotee  at  end  of  Section  II. 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -  (Continued) 

(Par  values  -  In  millions  of  dollars) 


leeue 
(Tax  etatuB  2/  l8  ehovn  In  parentheees) 

Total 

amount 

outstand- 

Held  by  InTeators  covered  In  Treasury  Survey 

Held  by 
all  other 
investors 
1/ 

Banks  \J 

Insurance  companies 

U.  S.  Government 
Investment 
accounts  and 
Federal  Peserve 
Banks 

1,270 

commercial 

2/ 

530 

mutual 

savings 

328 
life 

62lt  fire, 
caeualty, 
and  marine 

Treasury  bonds  (continued): 
Bank  restricted:  3/ 

2-l/lt56  June      1959-62 (t^Tflble) 

2-1  A*  December  1959-62 (taxable) 

2-l/2ii  Juno      1962-67 (taxable) 

2-1/2^6  December  I963-68 ( tmrablo) 

2-1/2J  June      I96U-69 (t^Tflble) 

2-1/2*  December  196U-69 ( taxable) 

2-1/2*  March     1965-70 (taxable) 

2-1/2*  March     1966-7I (taxable) 

2-1/2*  June     1967-72 (t^Tnble) 

2-1/2*  December  I967- 72 ....( taxable ) 

Total  bank  restricted 

5,28U 
3, ''70 
2,118 

2,831 

5,197 

3,1*81 

7,967 

11,689 

100 

175 
19 

19 
31. 
21 

65 

52 

81 
362 

1,756 
696 
5k6 

609 

1,108 

878 

'*71 

395 

1,312 

1,1U8 

8,919 

U81 
286 

860 

1,11*3 
1,'»55 
1,31'* 

2,137 
1,U1.8 
2,060 
1,866 

398 

227 

81 

150 

88 

121* 

101* 

62 

11.8 

2U7 

71*3 
Sl>9 
211* 

31.9 
179 
1.68 

1,111 

688 

1,816 

3,082 

1,305 

1,237 

398 

561 

899 
1,03'* 

1,308 

835 

2,550 

l*,983 

1*9,636 
109,133 

928 

13,050 

1,629 

9,'*  99 

15,611 
25,976 

1.1,852 

10,680 

1U,665 

3,215 

12,7'*5 

Other  bonds : 

Postal  savings  bonds (wholly) 

Panama  Canal  bonds (wholly) 

Total  other  bonds 

111 
50 

11* 
2 

1 

1 
• 

36 

59 
1*7 

161 

15 

« 

1 

1 

36 

107 

Guaranteed  securities:  if 

Federal  Housing  Administration  deben- 
tures   ( taxable  U/) 

lU 

5 

1 

6 
l'*,7l*l 

« 

2 
1*3,239 

.   ■- 

Total  public  marketable  securities 

155,661 

59,1*76 

10,921* 

3,893 

23,387 

Footnotes  at  end  of  Section  II. 


Table  4,-  Interest-Bearing  Public  Nonmarke table  Securities  by  Issues 

(Par  values  -  in  mlUlone  of  dollars) 


Issue 
(Tax  status  2/  Is  shown  In  parentheses) 

Total 
amount 
outstand- 
ing 

Held  by  investors  covered  In  Treasury  Survey 

Held  by 
all  other 
Investors 
i/ 

Banks  1/ 

Insurance  companies 

U.  S.  Government 
Investment 
accounts  and 
Federal  Peserve 
fianks 

7,270 

commercial 

2/ 

530 

mutual 
savings 

328 

life 

62U  fire, 
caeualty, 
and  marine 

United  States  savings  bonds: 

Series  D  hj { 12/) 

Series  E  U/ {taxable) 

Series  7  h/ (taxable) 

Series  G ( taxable ) 

Total  United  States  savings  bonds 

Other  U.  S.  securities: 

1.771 

33,1*57 

3,600 

17,772 

61 

331* 
696 

2 

18 
1*80 

2 

33 
221* 

7 

57 
350 

• 

1 

1 

15 

1,699 
33,1*57 

3,156 
16,008 

56,600 

1,091 

500 

258 

UlU 

17 

51*,  320 

6,630 

1*9 

368 

217 

6,897 
377 
368 
95U 

108 
327 

188 

15 

• 

122 
137 

1 
291 

138 
36 

5 
100 

Armed  forces  leave  bonds (taxable) 

Treasury  bonds, inveatment  series(  taxable) 

Total  other  U.  S.  securities 

8,595 

62U 

291 

171* 

105 

7,26U 

Guaranteed  securities:   7/ 

Ccamnodlty  Credit  Corporation  demand 

obligations (taxable ) 

12 

1,715 

2/ 
61,583 

Total  public  nonmarketable  securities  ^f 

65,207 

638 

550 

587 

122 

Footnotes  at  end  of  Section  II. 
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Section  II 


Interest-Bearing  Securities   Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 

(Par  values  -  in  mllllonfl  of  dollars) 


iBeue 
(Tai  etatue  2/  Is  shown  In  parenthesea) 

Total 
amount 
outstand- 
ing 

Held  by  investors  covered  In  Treaeury  Survey 

Held  by 
all  other 
Investors 

Banks  l/ 

Insurance  companies 

U,  S.  GoTemmflnt 
InTeetment 
accoxmtB  and 
Federal  Reeerve 
Banks 

7,270 

conmiercial 

2/ 

530 

mutual 
eavlngB 

life 

62li  fire, 
casualty, 
and  marine 

Federal  Intermediate  credit  l)anke: 

Debentures ( taxable ) 

599 

U29 

38 

« 

16 

. 

116 

Federal  home  loan  banks: 

1-5/^  January   1950  (Notes) (taxable) 

1-lA*  February  1950  (Notea) (t^Tnble) 

1.35*  September  1950  (Notes) (taxable) 

Total  Federal  home  loan  bank  securities . . . 

Federal  land  banks:  11/ 

1-1/2*  October   I9U8-5O  (Bonds)  (taxable) 
1-l/U?,  May      1950-52  (Bonds)  (taxable) 
1-1/2*  January   1951-53  (Bonds)  (tjixnble) 
2-1/11*  February  1953-55  (Bonds)  (taxable) 

Total  Federal  land  bank  securities 

"•3 
89 
75 

27 
71 
57 

3 

1 
2 

* 

2 

- 

13 
15 
15 

207 

155 

6 

« 

3 

- 

"•3 

1U6 
223 
186 

120 

153 

160 

90 

3 
2 

« 

• 

1 

» 
» 

1 
1 
1 
2 

_ 

22 

67 
25 
18 

669 

523 

9 

1 

5 

- 

131 

1/  Excludee  trust  departments . 

2/  Includes  trust  companlee  and,  beginning  with  figures  for  July  19^9,  also 
Includes  stock  savings  banks.  Formerly  these  banks  were  shown  as  a 
separate  claeslflcatlon,  but  they  are  no  longer  so  reported. 

3/  Includes  those  banks  and  Insurance  companies  not  reporting  in  the  Treasury 
Survey, 

kj     United  States  savings  bonds.  Series  D,  E,  and  F,  are  shown  at  current 

redemption  values.  They  were  reported  at  maturity  vetlue  by  the  banks  and 
Insurance  companies  Included  In  the  Treasury  Survey  but  have  been  adjusted 
to  current  redemption  values  for  use  in  this  statement. 

^     C.  C.  C.  demand  obligations  In  the  emount  of  $12  million,  all  held  by 

commercial  banks,  are  shown  only  in  the  total  amount  outstanding;  holdings 
by  reporting  banks  are  not  available. 

6/  Holdings  by  reporting  agencies  not  available. 

7/  Excludes  guaranteed  securities  held  by  the  Treaeury. 

8/  Issues  which  commercial  banks  may  not  acquire  prior  to  specified  dates 
(with  minor  exceptions);  see  "Debt  Outstanding",  Table  3,  footnote  3* 


2/    Federal  securities  fall  into  three  broad  classes  with  respect  to 

the  imposition  of  FederaJ.  Income  taxes  on  Income  derived  from  them, 
"Wholly"  tax-exempt  securities  are  those  with  the  Income  exempt 
from  both  normal  tax  and  surtax.  "Partially"  tax-exempt  securities 
are  those  with  the  income  exempt  from  the  normal  tax  except  that  in 
the  case  of  partially  tax-exempt  Treaeury  and  savings  bonds.  Inter- 
est derived  from  $5,000  of  principal  amount  owned  by  any  one  holder 
Is  also  exempt  from  the  surtax.  "Taxable"  securities  are  those 
with  the  income  subject  to  normal  tax  and  surtax. 

10 /  Includes  F.  H,  A,  debentures;  see  footnote  11. 

11/  A  small  indeterminate  amount  of  these  debentures  ie  partially  tax- 
exempt, 

12/  United  States  savings  bonds  sold  prior  to  March  1,  19^*1,  are  par- 
tially tax-exempt;  those  sold  on  and  after  that  date  are  taxable. 

13/  The  proprietary  interest  of  the  United  States  in  these  banks  ended 

on  June  26,  19^7* 
»   Less  than  $500,000. 
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.MAKKET  QUOTATIONS,   0CT0BI3?  31,   19'*9- 


Market  quotations  shown  here  are  over-the-counter 
closing  quotations  In  the  New  York  market  for  the  last 
trading  day  of  the  month,  as  reported  to  the  Treasury  by 
the  Federal  Reserve  Bank  of  New  York.  The  securities 
listed  In  Section  I  Include  tdl  publlo  marketable  secu- 
rities Issued  or  guaranteed  by  the  United  States  Qovern- 
ment  except  those  not  regularly  quoted  In  the  market. 
The  Issues  excluded  are  postal  savings  bonds  and  Fed- 
eral Housing  Administration  debentures.     The  latter  are 


the  only  publlo  marketable  Interest-bearing  guaranteed 
securities  outstanding.  Section  II  lists  the  publlo 
marketable  securities  Issued  by  Federal  agencies  but 
not  guaranteed  by  the  United  States  Oovernment.  Dally 
quotations  for  the  securities  listed  In  Sections  I  and  II 
are  published  monthly  In  the  Treasury  Department  state- 
ment, "Prices  and  Yields  of  Public  Marketable  Securities 
Issued  by  the  United  States  Government  and  by  Federal 
Agencies". 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Treasury  Bills   (Taxable)  Table  2.-  Certificates  and  Notes   (Taxablel 


Amount 
out- 
standing 
(Mllllona) 

Maturity 
date 

leeue 
date 

B«nV 

dlecount 

Bid 

Ask 

Mean 

Change  in 
mean  from 
laat  ]K3Qth 

$1,000 

ll/3/'t9 

8/1./1.9 

1.07* 

.90* 

.9^ 

-.05* 

1,002 

11/10/U9 

8/11/1.9 

1.07 

.92 

1.00 

-.03 

1,001 

U/17/It9 

8/18A9 

1.07 

.92 

1.00 

-.03 

1,001 

U/S5/''9 

8/25/'»9 

1.07 

.92 

1.00 

-.OU 

1,002 

12/l/l»9 

9/l/''9 

1.07 

.91. 

1.00 

-.01. 

1,000 

12/8/U9 

9/8/U9 

1.07 

.91. 

1.00 

-.OU 

905 

12/l5/'t9 

9/l5/l'9 

1.07     • 

.9". 

1.00 

-.01. 

901 

12/22/149 

9/22 /U9 

1.07 

.96 

1.02 

-.02 

902 

12/29/lt9 

9/29/''9 

1.07 

.96 

1.02 

-.03 

900 

1/5/50 

IO/6/U9 

1.07 

.98 

1.02 

- 

901 

1/12/50 

10/13/1.9 

1.07 

.98 

1.02 

_ 

903 

1/19/50 

10/20/1.9 

1.07 

1.00 

l.pl. 

_ 

901 

1/26/50 

10/27  A9 

1.07 

1.00 

l.OU 

- 

Aauunt 
out- 
standing 
(Mllllona) 

Description 

Issue 
date 

Yield 

Bid 

Ask 

Mean 

Change  In 
mean  from 
last  month 

»519 

5,695 

1,993 

2,922 

963 

5,019 
5,601 
1,196 
6,21.8 

3,596 

Certlflcatea  of  mdettednosa : 
1-1/U*  -  12/15/1.9-H       12/15/l.a 
1-1/1.     .       1/1/50-A          1/1/1.9 
1-1/1.     -       2/1/50-B           2/1/1.9 
1-1/1.     -      3/1/50-C          3/l/'>9 
1-1/1,     .      l,/i/50-I)          U/1/I.9 

l-l/U    -     6/1/50-g         6/1/1.9 
i-i/u    -     7/1/50-P        7/1/1.9 

1-1/8    -    9/15/50-G        9/15/1.9 
1-1/8    -     10/1/50-H        IO/1/U9 

Treaaury  notes: 

l-3/8t  -      1./1/50-A        9/15/1.8 

.85* 
1.06 
1.06 
1.06 
1.06 

1.09 
1.10 
1.10 
1.11 

1.07 

.70* 
1.02 
1.02 
1.02 
1.02 

1.07 
1.08 
1.08 
1.09 

1.05 

.78* 
l.Oi 
l.Ol. 
l.OU 
l.OU 

1.08 
1.09 
1.09 
1.10 

1.06 

-.out 

-.02 

-.02 

-.02 

.00 

.00 

.00 

+  .02 

+  .01 

.00 

Table  3.-  Taxable  Bonds 

(Price  decimals  are  32ndB) 


Amount 

Price 

Yield 

Price  range  1/ 

Change 

out- 
standing 

Deacrlptlon 

Bid 

Ask 

Mean 

in 
mean 

To 
first 

Change 
frcBB 

Issue 
date 

Since  first  traded 

In  19U9 

(Millions) 

call 

last 

High 

Lav 

High 

I.V              1 

month 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

$2,098 

Treasury  bonds  -  bank  eligible: 

100.07 

100 .o6i 

-.03 

.31* 

-.20* 

7/15/U2 

lOU.OO 

3/2/k6 

100.03 

8/5A2 

100 .2U 

1/13 

100. o6i 

10/31 

2* 

-   12/15/1.9-51  2/ 

100.06 

1,963 

2 

-     3/15/50-52 

100. iii 

100. 12^ 

100.12 

-.02* 

.98 

-.01 

IO/19/U2 

lOU.Ol 

3/11/U6 

100.01 

11/2/U2 

100.28 

1/20 

100.12 

10/31 

'•,939 

2 

-     9/15/50-52 

100.26 

100.27 

100.26^ 

-.02 

l.OU 

-.02 

U/15/U3 

IOU.07 

3/11/U6 

100.08 

5/3A3 

101.  OU 

7/18 

100. 26^ 

10/31 

2,635 

1-1/2 

-   12/15/50 

100. lU^ 

100. i5i 

100.15 

-.ooi 

1.08 

-.01 

6/1/U5 

102.15 

3/11/U6 

100 .ou 

II/1/U8 

100.21 

7/18 

100.10 

U/5 

7,986 

2 

-     9/15/51-53 

101.16 

101.18 

101.17 

-.OU 

1.17 

+  .03 

9/I5/U3 

10U.18 

3/11/U6 

100.03 

II/8/U3 

101.27 

7/20 

101.10 

2/2U 

510 

2 

-  12/15/51-55 

101.22 

101.21. 

101.23 

-.03 

1.18 

+.02 

12/15/Ul 

10U.26 

3/11/U6 

100.01 

12/5/U2 

102.01 

8/17 

101.11 

1/3 

1,021. 

2-1/2 

-     3/15/52-5^ 

103.00 

103.02 

103.01 

-.05 

1.20 

+  .02 

3/31/Ul 

107. lU 

3/U/U6 

101 .OU 

3/20/Ul 

103.12 

7/15 

102.26 

5/10 

5,825 

2 

-    6/15/52-5'. 

101.29 

101.31 

101.30 

-.03 

1.25 

+  .02 

6/26/UU 

10U.27 

2/18/U6 

100.08 

7/2U/UU 

102.08 

8/11 

101.13 

1/3 

1,501 

2-1/'' 

-    6/15/52-55 

102.17 

102.19 

102.18 

-.03 

1.25 

.00 

2/25/U2 

106.08 

2/9/U6 

100.16 

2/18/U2 

102.31 

7/15 

102.02 

1/3 

8,662 

2 

-  12/15/52-51. 

102.06 

102.08 

102.07 

-.03 

1.27 

+  .01 

12/l/UU 

105.00 

3/ll/l'6 

100.09 

12/19/UU 

102.16 

8/11 

101. lU 

1/3 

1,1.1.9 

2-1/2 

-    3/15/56-58 

106.01. 

106.06 

106.05 

+  .01 

1.U8 

-.02 

6/2/Ul 

110.22 

2/8/U6 

101.30 

12/26 /Ul 

106.18 

9/6 

103.29 

1/3 

3,823 

2-1/1. 

-    9/15/56-59 

101.  .21. 

10^.26 

101.  .25 

-.01 

1.51 

-.01 

2/1/UU 

107.16 

U/6/U6 

100.01 

2/29/UU 

105.07 

9/7 

102.12 

1/3 

2,716 

2-1/2 

-    9/15/67-72  2/ 

105.20 

105.22 

105.21 

.00 

2.12 

.00 

10/20/Ul 

109.18 

U/6/U6 

100.01 

1/2/U2 

106  .OU 

9/7 

101.31 

1/3 

5,28U 

Treasury  bonds  -  bank  re 

strlctet 

1:  y 

102.28 

+.03 

1.92 

-.01 

6/I/U5 

IOU.2O 

U/6/U6 

100.01 

I2/2U/U8 

103.03 

9/7 

100.07 

1/3 

2-lA* 

-    6/15/59-62 

102.27 

102.29 

3, ''70 

2-1/1. 

-  12/15/59-62 

102.26 

102.28 

102.27 

+  .02 

I.9U 

-.01 

11/15A5 

10U.21 

U/6/U6 

100.01 

12/2U/U8 

103 .02 

9/7 

100.07 

1/3 

2,118 

2-1/2 

-    6/15/62-67 

105.01. 

105.06 

105.05 

+  .01 

2.03 

-.01 

5/5/U2 

108.12 

U/6/U6 

100.00 

8/17/U2 

105.10 

9/21 

101.29 

1/3 

2,831 

2-1/2 

-  12/15/63-68 

101..  15 

IOU.17 

10U.16 

.00 

2.13 

.00 

12/1/U2 

108.03 

U/6/U6 

100.00 

2/17/UU 

10U.22 

9/21 

101.16 

1/10 

3,761 

2-1/2 

-    6/15/6I.-69 

101.  .03 

lou .05 

101.  .Ok 

+  .02 

2.17 

-.01 

U/I5/U3 

107.25 

U/6/U6 

100.00 

3/2/UU 

IOU.08 

10/7 

101. OU 

1/10 

3,838 

2-1/2 

-  12/I5/6I.-69  2/ 

103.31 

101.  .01 

101.  .00 

+.01 

2.19 

.00 

9/15/1.3 

107. 2U 

U/6/U6 

100.00 

3/2/UU 

IOU.O5 

9/21 

101.02 

1/10 

5,197 

2-1/2 

-     3/15/65-70  i/ 

103 .27 

103.29 

103 .28 

+  .01 

2.20 

-.01 

2/1/W. 

107.23 

U/6/U6 

100.00 

2/16/UU 

10U.02 

9/21 

101.01 

1/10 

3, ''Si 

2-1/2 

-     3/15/66-712/ 

103 -25 

103 .27 

103.26 

+.01 

2.22 

.00 

12/l/UU 

107.22 

U/6/U6 

100.06 

12/19/UU 

103 .30 

9/21 

100.29 

lA 

7,967 

2-1/2 

-    6/15/67-72  2/ 

103.02 

103.01. 

103.03 

+.03 

2.29 

.00 

6/I/U5 
II/I5/U5 

106.16 

U/6/U6 

100.09 

I2/I3/U8 

103 .OU 

10/27 

100.17 

1/3 

11,689 

2-1/2 

-  12/15/67-72  2/ 

103  .02 

103  .OU 

103 .03 

+.03 

2.29 

-.01 

106.16 

U/6/U6 

100.09 

12/13/U8 

103 .OU 

10/27 

100.17 

1/3 

Footnotee  at  end  of  Section  II . 
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Section  I 


Securities   Issued  or  Guaranteed  by  the  United  States  Government 
Table  4.-  Tax-EScempt  Bonds  V 


Price 

leclnals 

are  32nda) 

Amount 
out- 
standing 
(Mll- 
Uona) 

Description 

Price 

Yield 

Issue 
date 

Price  range  1/ 

Bid 

Ask 

Mean 

Change 

In 

mean 

from 

last 

month 

To 

first 

call 

Change 
from 
last 
month 

Since  first  traded 

In  19I19 

High 

Low 

High 

Lov 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

$1*91 
1,786 
1,186 
1,627 

755 
1,118 

725 

681 
2,611 

982 

919 
1,1*85 

50 

Treasury,  bonds: 

3-1/8*  -  12/15/1*9-52  2/ 
2-1/2     -   12/15/1*9-53  2/ 
2-1/2     -     9/15/50-52 
2-3/1*     -     6/15/51-51* 
3              -     9/15/51-55 

2-l/U     -  12/15/51-53 
2              -     6/15/53-55 
2-l/U     -    6/l5/5l*-56 
2-7/8    -     3/15/55-60 
2-3/1*     -     9/15/56-59 

2-3/1.     -     6/15/58-63 
2-3/1*     -  12/15/60-65 

Panama  Canal  bonds: 
3*          -      6/1/61 

100. lOi 
100.08 
101.16 
103 .03 
lOlt.03 

102.30 
103.26 
105.27 
109 .08 
110.17 

111.20 
U3.09 

119.00 

100. lli 
100. OQ 
101.18 
103 .05 

lou .05 

103.00 
103 .29 
105.30 
109.11 
110.20 

111.23 
113-12 

120.00 

100.11 
100. 08^ 
101.17 
103 .01* 
lOli.Ol* 

102.31 

103 .275 
105. 2rt 
109.095 
110.  I8j 

111.2li 
113. lOj 

119.16 

-.06i 

-.05 

-.03 

-.03 

-.02 

-.03 
-•03 
-.02 
-.01 
+  .01 

+  .01 
+  .06 

+  .16 

.26* 
.29 
.73 
.80 

.77 

.83 

.91 

.91* 

1.09 

l.ll. 

1.31 
1.1*5 

1.20 

-.12* 

-.09 

-.05 

-.OU 

-.06 

-.01 
.00 
-.01 
-.02 
-.03 

-.02 
-.02 

-.05 

12/15/31* 

12/15/36 

9/15/38 

6/15/36 

9/15/31 

12/22/39 
10/7/1*0 
7/22/UO 
3/15/35 
9/15/36 

6/15/38 
12/15/58 

6/1/11 

115 .01* 
108.28 
108.30 
110.26 
113.21* 

108.01 
107.25 
109.29 
116.02 
116.13 

117.01* 
119.00 

131*. 00 

12/12/1*0 
12/10 /ItO 
12/10/1*0 
ll/12/ltl 
12/30/1*0 

3/IO/U5 
1/12/1*6 
3/12/1*6 
1/12/1*6 
1/26/U6 

1/15/1*6 
1/25/1*6 

9/5/1*1* 

100.11 
96.19 
99.15 
98.16 
82.08 

101.08 

101.19 

102 .02 

98.30 

98.10 

99.15 
99.11* 

75.00 

10/31/1*9 
V8/37 

9/25/39 
l'/l/37 

1/11/32 

5/2I./UO 
2/15/1.1 
7/2I./U0 
9/20/35 
1./1/37 

9/25/39 
9/25/39 

6/18/21 

102.03 
101.16 
102.17 
103.295 
101*.  30i 

103. lOi 

IOI..06 

106.07 

109.29 

111.02 

112.02 
113.19 

120.08 

lA 
1/7 
1/6 

2/8 

1/25 

7/15 

8/16 

9/9 

9/7 

9/7 

9/7 
9/7 

5/27 

100.11 
100. o8i 
101.17 
103 .01* 
101.. 03 

102.31 
103 .16 
105.00 
108.12 
109.00 

109.05 
109.21. 

118.16 

10/31 
10/31 
10/31 
10/31 
10/25 

10/31 

3/8 

1/3 

1/10 

1/3 

^'? 
1/3 

6/29 

Footnotes  at  end  of  Section  II . 


Section  II  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States  Government 
Table   1.-  Debentures    (Taxable):   Federal   Intermediate  Credit  Banks 


Amount 
out- 
standing 
(Mil- 
lions) 

Description  6/ 

Issue 
date 

Yield 

Change 

In 

mean 

from 
last 
month 

Amount 
out- 
standing 
(Mil- 
lions) 

Description  6/ 

Issue 
date 

yield 

Change 

In 

mean 

from 
last 
month 

Bid 

Ask 

Mean 

Bid 

Ask 

Mean 

$62 
23 
66 
25 
58 
28 

1.55*  -  11/1/U9 
1.50    -  11/1/1.9 
1.55    -  12/1/1.9 
1.50    -  12/1/U9 
1.55    -     1/3/50 
1.50     -     1/3/50 

2/1/1.9 
1./1/1.9 
3/1/1.9 
5/2/1.9 
I./I/I.9 
7/1/1.9 

1.25* 

1.25 

1.25 

1.25 

1.25 

1.25 

1.10* 

1.10 

1.10 

1.10 

1.15 

1.15 

l.l8f 

1.18 

1.18 

1.18 

1.20 

1.20 

-.02* 

-.02 

-.02 

-.02 

-.05 

-.05 

$52 
57 
58 
65 
32 
35 

1.55*  -  2/1/50 
1.55     -  3/1/50 
1.55     -  I./3/5O 
1.35     -  5/1/50 
1.35     -  6/1/50 
1.30     -  7/3/50 

5/2/1.9 
6/1/1.9 
7/1/1.9 
8/1/1.9 
9/1/1.9 
10/3/1.9 

1.25* 

1.30 

1.30 

1.30 

1.30 

1.30 

1.15* 

1.15 

1.15 

1.15 

1.15 

1.15 

1.20* 

1.22 

1.22 

1.22 

1.22 

1.22 

-.05* 
-.03 

-.03 
-.03 
-.03 
-.03 

Footnotes  at  end  of  this  section. 


Table  2,-  Notes  and  Bonds    (Taxable) 

(Price  decimals  are  32ndB) 


Price 

Yl 

!ld 

Price  range  1/ 

Amount 

Change 

out- 
standing 

Description 

in 

To 

Change 
from 

Since  first  traded 

In 

I9U9 

Bid 

Ask 

Mean 

first 
call 

(Mil- 
lions) 

from 

last 

High 

Low 

High 

Low                1 

month 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

Federal  home  loan  bank  notes: 

$1.3 

1-5/W  -  1/20/50-A 

100.02 

100.  OU 

100 .03 

-.01 

1.18* 

.00* 

I/2O/U9 

100.07 

7/22/U9 

100.03 

IO/31/U9 

100.07 

7/22 

100.03 

10/31 

88 

1-1/1*     -  2/15/50-B 

100.00 

100.02 

100.01 

.00 

1-13 

-.02 

9/I5/U9 

100.01 

IO/3I/U9 

100.01 

IO/31/U9 

100.01 

10/31 

100.01 

10/31 

75 

1.35       -  9/15/50-C 

100.02 

100 .OU 

100.03 

.00 

1.2U 

-.01 

9/I5/U9 

100. OU 

9/22/U9 

100.03 

IO/3I/U9 

100. OU 

9/22 

100.03 

10/31 

Federal  land  bank  bonds:     7/ 

208 

l-l/l.*  -     5/1/50-52  1     99.22 

99.28 

99.25 

-.03 

I.3U  8/ 

+.0U 

5/1/U6 

100.02 

U/17/U6 

96.30 

3/8/U8 

99.31 

9/1 

97.26 

1/10 

186 

1-1/2     -     1/1/51-53 

100.00 

100.06 

100.03 

-.OU 

1.U2 

+.10 

1/2/U6 

101.22 

3/11/U6 

97.30 

3/8/U8 

100.17 

7/15 

98.05 

1/10 

111. 

2-1/1.     -     2/1/53-55 

102.08 

102. lU 

102.11 

-.09 

1.51 

+  .07 

2/1/U5 

105.31 

3/12/U6 

100.08 

2/16/U8 

102.28 

9/6 

101.00 

1/U 

215 

1-3/1.     -  10/1/55-57 

100.08 

100.10 

100.09 

-.01 

1.70 

.00 

IO/1/U9 

100.12 

9/22/U9 

100.09 

IO/31/U9 

100.12 

9/22 

100.09 

10/31 

Prices  repreeent  the  mean  of  closing  bid  and  aek  quotations  In  the 

orer-the-counter  market,  except  that  prices  of  Treasury  bonds  for 

the  period  prior  to  October  1,  1939,  represent  cloalng  prices  on 

the  New  York  Stock  Exchange.   "Vhen  issued"  prices  are  Included  in 

history  beginning  October  1,  1939*  Dates  of  highs  and  lows,  in 

case  of  recurrence,  are  the  latest  dates. 

Called  on  Auguat  12,  19h<^ ,   for  redemption  on  December  15,  19'*9. 

Included  In  the  arerage  yield  of  long-term  taxable  Treasury  bonds 

as  shovn  under  "Yields  of  Treasury  and  Corporate  Bonds". 

Issues  vhich  comnerclal  banks  may  not  acquire  prior  to  specified 


8/ 


dates  (with  minor  exceptions);  see  "Debt  Operations",  Table  1,  for 

eligibility  datee. 

All  partially  tax-exempt  except  Panama  Canal  bonds,  which  are  wholly 

tax-exempt. 

These  securltloe  are  not  shovn  until  date  of  Issue. 

Excludes  leeuee  canpletely  held  by  Farm  Credit  Administration  agencies. 

The  proprietary  Interest  of  the  United  States  in  the  Federal  land  banks 

ceased  on  June  26,  19*i7« 

Yield  to  maturity.  Market  convention  treats  the  yield  to  earliest  cell 

date  as  more  significant  when  an  Issue  le  selling  above  par;  the  yield 

to  maturity  as  more  significant  when  an  leeue  le  selling  at  or  below  par. 
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.MARKET  QUOTATIONS,   OCTOBER  31,    I9U9. 


YIELDS    OF  TREASURY  SECURITIES,   OCT  31,  1949 
Based  on  Mean  of  Closing  Bid  and  Ask  Quotations 
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•53 


•55 


■57 


■59 


•63 


'65 


"67 


•69 


61 


•63 


•65 


•67 


■69 


■71 


PERCE 

NI 

~  PERCENT 

2  60 

I'll 

2.60 

Taxable  Issues 

2.40 

— 1 — 

1 

2  20 

.  .^-^iT^ 

. 

2.00 

^-^ 

A 

^-»*1 

>-*- 

• 

tf* 

■"^ 

1.80 

1.80 

1  60 

1.40 

^ 

1.60 
1.40 

1.20 

y 

^ 

^ 

y 

1.20 

1.00 

f^ 

Z' 

r 

BANK   ELIGIBLE 

~ 

1.00 

80 

X  F/xed  maturity  issues 
•  Callable  bonds 
BANK  RESTRICTED 

.80 

.60 

^.Callable  bonds 

.60 

40 

.40 

20 

.20 

0' 

1.80 

-  Pf 

Tnv 

-Pv 

>+   D 

c 

1.80 

1        1        1        1        1        1 

b 

1.60 

1.60 

1  40 

^ 

^ 

V 

I  20 

,^ 

^-rf* 

1.20 

1.00 

^^ 

y-' 

^ 

• 

BANK   ELIGIBLE 

1.00 

.80 

-s-J 

^ 

•  Callable  bonds 

.80 
.60 

.60 

V 

^^ 

40 

.40 

20 

0-L 

.20 
0 

'71 


Explanation:  The  points  represent  yields  to  call  wtjen  prices  are  above  par,  and  to  maturity  date  when  prices  ore  at  par  or  below. 
The  smooth  curves  for  the  various  classes  of  points  are  fitted  by  eye    Issues  for  which  an  exchange  offer  has  been 
made  or  which  are  due  or  callable  in  less  than  3  months  are  excluded. 
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YIELDS  OF   TREASURY  AND  CORPORATE  BONDS. 


Table   1.-  Average  Yields  of  Long-Term  Bonds  by  Periods 

(Percent  per  annum) 


Period 

Partially 
taj[-exempt 
Treasury 
bonds  1/ 

Taxable 
Treasury 
bonds   1/ 

High- 
grade 
corporate 
bonds 

Period 

Partially 
tax-exempt 
Treasury 
bonds  1/ 

Taxable 
Treasury 
bonds  1/ 

High- 
grade 
corporate 
bonds 

Period 

Partially 
tax-exempt 
Treasury 
bonds  1/ 

Taxable 
Treasury 
bonds  1/ 

High- 
grade 
corporate 
bonds 

Annual  serlea  -  calendar  year  aTeragea  of  monthly  aeries 

1933 

193'' 

1935 

1936 

1937 

1938 

3.31 
3.12 

2.79 
2.69 
2.7I1 
2.61 

- 

I..38 
3.93 
3.1.6 
3.19 
3.27 
3.12 

1939 

19''0 

igltl 

19't2 

wus 

WUl. 

2.U1 
2.26 
2.05 
2.09 

1.98 

1.92 

2.1.6 
2.1.7 
2.1.8 

2.92 
2.77 
2.67 
2.75 
2.61. 
2. 60 

wus 

19''6 

19117 

191.8 

1.66  1/ 

2.37 
2.19 
2.25 
2.1*1. 

2.51. 
2.U1. 
2.57 
2.81 

Monthly  oerloo  -  aTeragea  of  dally  serleo 

19li3-Jan 

Feb 

Mar 

Apr 

May 

June 

July 

Aug 

Sept 

Oct 

Not 

Dec 

I9''li-Jan 

Feb 

Mar 

Apr 

May 

June 

July 

Aug 

Sept 

Oct 

Not 

Dec 

19lt5-Jan 

Feb 

Mar 

2.11 
2.11 
2.12 

2.05 
1.96 
1.91 

1.91 
1.92 
1.90 

1.90 
1.91. 
1-95 
1.95 
1.93 
1.91 

1.9l> 
1.9l< 
1.91 

1.89 
1.90 
1-93 

1.93 
1.90 

1.87 

1.81 
1.75 
1.70 

2.1.6 
2.U6 
2.U8 

2. US 
2.1.6 
2.1.5 

2.1.5 
2.1.6 
2.1.8 

2.1.8 
2.U8 

2.1.9 
2.1.9 

2.1.9 
2.1.8 

2.1.8 

2.1.9 

2.1.9 

2.1.9 

2.1.8 
2.1.7 

2.U8 
2.1.8 
2.U8 

2.U1. 
2. 38 
2. to 

2.70 
2.68 
2.70 

2.68 
2.65 
2.63 

2.58 
2.57 
2.59 
2.60 

2.61 
2.63 
2.65 

2.65 

2.61. 

2.61 
2.58 

2.58 

2.59 
2.57 
2.55 

2.55 
2.61  2/ 

2.59 
2.58 
2.56 
2.51 

19'.5-Apr 

May 

June 

July 

Aug 

Sept 

Oct 

Not 

Dec 

19'.6-Jan 

Feb 

Mar 

Apr 

May 

June 

July 

Aug 

Sept 

Oct 

Not 

Dec 

19l»7-Jan 

Fob 

Mar 

Apr 

May 

June 

1.68 
1.68 
1.63 

1.63 
1.68 
1.68 

1.62 
1.56 
1.51  1/ 

.... 
.... 

2.39 
2.39 
2.35 

2.31. 
2.36 
2.37 

2.35 

2-33 
2.33 

2.21 
2.12 

2.09 
2.08 
2.19 
2.16 

2.18 
2.23 
2.28 

2.26 
2.25 
2.21. 

2.21 
2.21 
2.19 

2.19 
2.19 
2.22 

2.1.9 
2-53 

2.51. 

2.53 
2.56 
2.56 

2.5U 
2.5I1 
2.51. 

2.1.3 
2.36 
2.35 

2.37 
2.1.1. 
2.U2 

2.1.1 
2.1.1. 
2.50 

2.51 
2.51 
2.55 
2.U8 
2.1.8 

2.U9 

2.1.9  1/ 

2.1.9 

2.50 

19ll7-July 

Aug 

Sept 

Oct 

Not 

Dec 

191.8-Jan 

Feb 

Mar 

Apr 

May 

June 

July 

Aug 

Sept 

Oct 

Not 

Dec 

191.9-Jan 

Feb 

Mar 

Apr 

May 

June 

July 

Aug 

Sept 

Oct 

2.25 
2.21. 
2.21. 

2.27 
2.36 
2.39 

2.1.5 
2.1.5 
2.1.1. 

2.1.1. 
2.1.2 
2.1.1 
2.1.1. 
2.U5 
2.U5 

2.1.5 
2.1.1. 
2.1.1. 
2.U2 
2.39 
2.38 

2.38 
2.38 
2.38 

2.27 
2.2U 
2.22 
2.22 

2.51 
2.51 
2.57 

2.68 
2.75 
2.86 

2.85 
2.81. 
2.81 

2.77 
2.7l> 

2.73 
2.80 

2.86 
2.85 

2.85 
2.86 
2.81 

2.73 
2.73 
2.71 

2.70 

2.71 

2.72 
2.66 

2.60 

2.59 

2.59 

Weekly  series   -   aTeragee  of  dally  series  for  weeks  ending  - 

191.9-May 

7.... 

2.38 

2.71 

191.9-July     2 

2.31. 

2.70 

19l>9-Sept 

3.-. 

2.23 

2.58 

lU.... 

2.38 

2.71 

9.... 

2.27 

2.68 

10... 

2.22 

2.57 

21 

2.38 

2.71 

16.... 

2.26 

2.67 

17... 

2.23 

2.58 

28.... 

2.38 

2.72 

23 ... . 
30 ... . 

2.26 
2.27 

2.65 
2.6U 

21.... 

2.22 

2.60 

June 

1. 

2.39 

2.72 

Oct. 

1... 

2.23 

2.60 

11 

2.38 

2.72 

Aug .     6 . . . . 

2.27 

2.61. 

8... 

2.22 

2.60 

18.... 

2.38 

2.72 

13 ... . 

2.23 

2.60 

15... 

2.22 

2.60 

25.... 

2.38 

2.72 

20 

27.... 

2.23 
2.2U 

2.59 
2.59 

22... 
29... 

2.22 
2.22 

2.59 
2.58 

Dally  series   -   unweighted  STerages 

191.9-Oct. 

1.... 

y 

2.60 

191.9-oct.  10 

11 

12 

2.22 
2.22 
i/ 

2.60 
2.60 

y 

19U9-0ct 

20... 
21... 
22... 

2.22 
2.22 

y 

2.59 
2.59 
2.58 

3.... 

h.... 

2.22 
2.22 

2.61 
2.61 

13 ... . 
lU.... 

2.22 
2.23 

2.60 
2.60 

21.... 

2.22 

2.58 

5.... 
6.... 

7. . . . 

2.21 
2.22 
2.22 

2. 61 
2.60 
2.60 

15.... 
17.... 

2.23 

2.60 
2.60 

25... 
26... 
27... 

2.22 
2.22 
2.21 

2.58 
2.58 
2.58 

8 

i/ 

2.60 

18.... 

2.22 

2.60 

28... 

2.22 

2.58 

19.... 

2.22 

2.60 

29... 

y 

2.58 

31... 

2.22 

2.58 

Treasury  bonds  Included  In  the  averages,  beginning  vlth  December  1935, 
are  those  neither  due  nor  callable  for  fifteen  years.   Prior  to  that 
time,  for  years  shovn  in  this  table,  the  bonds  Included  were  neither 
due  nor  callable  for  twelve  years.  For  a  discussion  of  the  composition 
of  these  averages,  see  the  "Treasury  Bulletin"  for  March  19'*^,  pa«o  58; 
for  the  compoaltlon  of  the  high-grade  corporate  bond  average,  see  the 
"Treasury  Bulletin"  for  July  19^7,  page  59,  and  January  I9U5,  page  56. 
Treasury  bond  yields  are  ccrrputed  on  the  baela  of  the  mean  of  closing 
bid  and  aak  quotations  in  the  over-the-counter  market  as  reported  to  the 
Treaaury  by  the  Federal  Reserve  Bank  of  New  York,  beginning  September  2, 
19**1.   Prior  to  that  time,  yields  were  computed  on  the  baale  of  closing 
prices  on  the  New  York  Stock  Exchange,  except  that  on  days  when  an  Issue 
did  not  sell  the  yield  was  computed  on  the  mean  of  closing  bid  and  ask 
quotations  on  the  Exchange.  Corporate  bond  yields  are  computed  on  the 


2/ 
1/ 

y 


baalB  of  closing  prices  on  the  New  York  Stock  Exchange  and  the  New 

York  Curb  Exchange;  on  days  when  an  Issue  does  not  sell,  the  price 

of  the  last  preceding  sale  Is  used. 

For  definition  of  taxable  and  partially  tax-exempt  bonds,  see 

footnotes  to  the  "Treasury  Sxirvey  of  Ownership*, in  this  issue  of 

the  "Treasury  Bulletin" .  The  partially  tax-exempt  average  was 

discontinued  on  December  15,  19'*5,  becauee  there  were  no  longer 

any  bonds  in  this  category  vlth  fifteen  or  more  years  to  maturity 

or  first  call. 

Average  revised  beginning  November  1,  19^*^.  Old  average  for 

November  19Wi  was  2.56?.. 

Average  revised  beginning  April  1,  19^7.   Old  average  for  April 

19*^7  was  ^.1+7%. 

Market  closed. 
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INTERNAL  REVENUE   COLLECTIONS, 


Table  1,-  Summary  by  Principal  Sources i/ 


(In  thousand 

s  of  dollars) 

Fiscal  year 
or  month 

Total  re- 
ceipts  from 
Internal 
revenue 
(Dally 
Treasury 
Statement) 

Adjustment 
to  Dally 
Treasury 
Statement 

Total 
Internal 
revenue 
collections 

Income  and  profits  taxes 

Employment  taxes 

Total 
Income 
and 
profits 

Individual 
Income 

Corporation 
Income  and 
profits  2/ 

Total 
employ- 
ment 

Social  security 

Eallroad 
retire- 
ment 

Old-age 
Insurance 

Unemploy- 
ment In- 
surance 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191.9 

19I.9- January . . . 
February . . 
March 

April 

May 

June 

July 

August. . . . 
September. 

12,993,118 
22,11.3,969 
1.1,681*, 987 
1*3,902,002 
''0,310,333 
39,379,1*09 

Ul,  853,1.85 

1.0,307,285 

3,1.52,881 
3,782,837 
5,987,657 
2,032,818 
2,609,193 
1*, 659, 962 

1,926,651. 
2,720,1.00 
U, 751, 21.6 

-36,797 

-221.,  755 

-1,565,1*77 

+101,661* 

-361,589 

+271,136 

-11,051 

-155,831* 

-226,718 
-1.1.8,290 
+557,321 

-332,267 
-32'.,2'*6 

■1685,001 

-325,951 
-380,1.1*6 
■'659,013 

13,029,915 
22,368,72U 

uo, 119, 510 

1*3,800,338 
1*0,671,922 

39,108,273 
1.1,861.,  536 
1.0,1.63,119 

3,679,599 
1*, 231, 127 
5,1.30,337 
2,365,085 
2,933,1*39 
3,971*, 961 

2,252,605 
3,100,81*7 

U, 092, 233 

8,006, 88U 
16,298,888 
33,027,802 
35,061,526 
31,258,138 

29,019,756 
31,172,191 
29,605,1*91 

2,962,787 
3,152,591 
l.,55l*,667 

1,609,773 
l,81i£,719 
3,l8o,UlO 

l,U88,89li 
1,932,315 
3,283,957 

3,262,800 

6,629,932 

18,261,005 

19,0311,313 

18, 701*,  536 

19,3't3,297 
20,997,781 
18,051,822 

2,552,58U 
2,827,1*25 
2,001,883 

1,1911,120 
1,60U,795 
1,008,685 

995,381 
1,655,629 
1,017,321 

1*, 71*1*, 083 
9,668,956 

lU, 766, 796 

16,027,213 
12,553,602 

9,676,1*59 
10,1711,1.10 
11,553,669 

1.10,203 

325,166 

2,552,781. 

1*15,653 

21*1,925 

2,171,725 

1*93,511' 

276,686 

2,266,635 

1,185,362 
1,1*98,705 
1,738,372 
1,779,177 
1,700,828 

2, 021*, 365 
2,381,31*2 
2,1*76,113 

105,1*06 
1*29,178 
121*, 867 

155,916 

375,71*1 

91*,  999 

128,185 
395,081* 

89,899 

895,336 
1,131,51*6 
1,290,025 
1,307,931 
1,237,825 

1,'*58,93'* 
1,612,721 
1,687,151 

73,813 

256,651 

11,555 

11*7,625 

316,199 

5,331 

123,978 

321,560 

5,122 

119,617 
156,008 
183,337 
166,1*89 
178,71*5 
185,876 
208,508 
226,228 

30,01.1. 

131*,  1*95 

11,  ^13 

5,1'53 

11,689 

1,7^5 

2,885 

12,1*60 

952 

170, U09 
211,151 
265,011 
281*,  758 
281*,258 

379,555 
560,113 
562,731* 

1,51*9 

38,032 

101,899 

2,839 
''7,853 
87,923 

1,322 
6l,06U 
83,821* 

Fiscal  year 
or  month 

Miscellaneous  internal  revenue  taxes                                                                                                       | 

Total 

mlscellsjieous 
internal 
revenue 

Capital 
stock  1/ 

Estate  and 
gift 

Liquor 

Tobacco 

Stamp 

Manuf ac  turers  * 
and 

retailers' 
excise 

Miscel- 
laneous U/ 

191*2 

191*3 

191*1* 

19'*5 

191*6 

191*7 

191*8 

19''9 

191.9-January . . . 
February . . 
March 

April 

May 

June 

July 

August 

September. 

3.S3T.6TO 
"•,571,131 
5,353,336 
6,959,631* 
7,712,956 

8,061*, 152 
8,311,003 
8,381,515 

611,1*06 
61*9,358 
750,803 

599,396 
710,979 
699,552 
635,526 
773, 1*1*8 
718,377 

281,900 
328,795 
380,702 
371,999 
352,121 

1,597 
1,723 
6,138 

5 
3 
3 
1* 
3 
580 

201* 
11. 

1 

1.32,51*0 
Ul.7,1.96 
511,210 
6U3,055 
676,832 

779,291 
899,3U5 
796,538 

6U,026 

52,877 

10U,5U8 

62,787 
66,171 
52,898 

U8,371 
60,833 
72,97U 

l,OU8,l65 
1,U23,U80 
l,6l8,0U5 
2,309,86U 
2,526,162 

2,U7U,756 
2,255,320 
2,210,601 

1U5,U77 
153,170 
188,633 

160,969 
176, 2U7 
188,651 

185,810 
196,273 
199,501 

780,792 
923.857 
988,U83 
932, 1U5 
1,165,519 

1,237,768 
1,300,280 
1,321,875 

10U,753 

95,1U5 

116,539 

102, U67 
115,293 
122, U28 

96,79U 
132, 1U9 
119, U17 

Ul,702 
U5,155 
50,800 
65,528 
87,676 

79,978 
79,U66 
72,828 

7,302 
5,286 
5,581 

5,600 
5,U8l 
5,801 

6,031 
5,867 
5,719 

852,069 

670,012 

728, 69U 

1,206,616 

1,U1U,717 

1,939,621 
2,119,157 
2,220,7U1. 

180,  U13 
206,595 
179,  U99 
153,626 
187, U27 
192,952 

166,851 
192,138 
178,972 

U00,501 

732,335 

1,075,U02 

1,U30,U28 

1,U89,929 

1,551,1U0 
1,655,712 
1,752,792 

109, U28 
136,283 
155,999 
n3,9U2 
160,357 
136, 2U2 

131, U65 
186,175 

1U1,79U 

Source:   Dally  Treasury  Statement  for  total  receipts  from  internal  revenue; 
reports  "by  collectors  of  Internal  revenue  for  collectlonB  by  type  of  tai. 
Receipts  on  the  Dally  Treasury  Statement  baaie  are  compiled  from  the 
latest  dally  reports  from  Goremment  depoeltftrles .  Peporte  of  collectloDB 
do  not  coincide  because  of  a  lag  In  deposits  of  collections.  Detail  by 
tai  is  reported  on  a  collection  basis  becatifle  It  la  not  available  on  the 
basis  of  deposits. 

1/  Excludes  collections  for  credit  to  certain  trust  accounts  for  Territories 


2/ 


and  Insular  possessions,  etc.;  Includes  corporation  Income  tax 

on  Alaska  Eallroad . 

Beginning  vlth  the  fiscal  year  19'*7,  collections  from  the  unjust 

enrichment  tax,  previously  carried  In  this  column,  are  Included 

vlth  other  repealed  teures  under  "Miscellaneous". 

Repealed  for  years  ending  after  June  30,  I9U5. 

Repealed  taxes  not  separately  shown  are  Included  under  "Mlscel- 

Iftneous",  beginning  with  figures  for  the  fiscal  year  19^8. 
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INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 


DOLLARS 
Billions 


" DOLLARS 
Billions 


1935  '37 


•45  '47 


DOLLA 
Billion 

20 

RS 
s 

Individuol  Income  Taxes 

le 

16 
14 

-            - 

- 

12 

-           - 

- 

10 

- 

8 

6 
4 
2 

-           ~ 

- 

1 

/ 

f 
t 

C  J. 

..■lull 

/ 
/ 

°I935       '37         '39         '41          '43         •' 

;5          '47 

■4 

9 

Estate  ond  Gift  Taxes 

1935       -37         '39          41 

•43 

•45 

'47         '49 

Manufacturers'  and  Retailers' 
Excise  Taxes 


1935      "37        '39         '41         '43        '45        '47         '49 


1935       '37         '39  '41  '43         '45         '47         '49 


Office  of  the  Secretary  of  tfie  Treosury   office  of  ttie  Technical  Staff 


December  1949 
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INTERNAL  REVENUE   COLLECTIONS. 


Table  2.-  Detail  of  Collections  by  Type  of  Tax 

(In  thoueande  of  dollare) 


Type  of  tajt 


Fiscal  year 


I9U8 


19it9 


First  3  months  of  fiscal  year 


I9U9 


1950 


Third  month  of  fiscal  year 


191*9 
(September  19118) 


1950 
(September  191*9) 


Income  and  profits  taxes: 
Indlvldxial: 

Withheld  by  employers 

Other: 

Current  2/ 

Back 

Total  Individual  Income  taxes 

Corporation: 

Income  taxes : 

Current  2/ 

Back 

Excess  profits  taxes: 

Declared  value  ^ 

Revenue  Act  of  19llO  hj 

Arm^   and  Navy  contracts  ^ 

Total  corporation  Income  and  profits  taxes 

Total  Income  and  profits  taxes 

Employment  taxes : 

Social  security  taxes: 

Old-e^e  Insurance 

Unemployment  Insurance 

Total  social  security  taxes 

Ballroad  retirement 

Total  employment  taxes 

MlBcelleneous  internal  revenue: 

Capital  stock  tax  6/ 

Estate  tax 

Gift  tax 

Liquor  taxes : 

Distilled  spirits  (imported,  excise) 

Distilled  spirits  (domestic,  excise) 

Distilled  spirits,  rectification  tax 

Wines,  cordials,  etc.  (imported,  excise) 

Winee,  cordials,  etc.  (domestic,  excise) 

Dealers  In  distilled  spirits;  rectifiers; 

manufacturers  of  stills  (special  taxes) 

Stamps  for  distilled  spirits  intended  for  export. 
Case  stamps  for  distilled  spirits  bottled  in  bond 

Container  stamps 

Floor  taxes 

Fermented  malt  liquors 

Brewers;  dealers  In  malt  liquors  (special  taxes). 

Total  liquor  'taxes 

Tobacco  taxes: 

Clgare  (large) 

Cigars  (small) 

Cigarettes  ( large) 

Cigarettes  (email) 

Snuff 

Tobacco  ( chewing  and  smoking) 

Cigarette  papers  and  tubes 

Leaf  dealer  penalties ,  etc 

Cigarette  and  cigar  floor  taxes 

Total  tabacco  taxes 

Stajnp  taxes: 

Bonds ,  Issues  of  capital  stock,  deeds  of 

conveyance ,  etc 

Transfers  of  capital  stock  and  similar  Interest 

sales 

Playing  cards 

Silver  bullion  sales  or  transfers 

Total  stamp  taxes 


11,533,577 

8,81*7,1*69 
616, 73  It 


20,997,781 


-,86U,251 
987,21*8 


17,61*3 

305,251 

16 


10,1711,1*10 


31,172,191 


1,612,721 
208,508 


1,821,229 
560,113 


2, 381, 31*2 


1,723 


822,380 


76,965 


109,965 

1,326,261 

3"*, 983 

2,533 

58,1*29 

9,500 

7 

1*1*7 

12,036 

1*3 

697,097 

ll,020 

2,255,320 


1*6,686 

66 

5 

1,208,199 

7,372 

37,021* 

926 

1 

2 
1,300,280 


50,771 
20,371* 

7,867 
1*51* 


79,1*66 


10,055,502 

7,363,329 
632,991 


18,051,822 


10,501*,  602 
838,01*2 


16,233 

191*,  1*95 

297 

11,553,669 

29,605,1*91 


1,687,151 
226,228 

1,913,379 

562,731* 

2,1*76,113 

6,138 


735,781 


60,757 


121,773 

1,276,175 

33,793 

2,U1.8 

63,331* 

9,973 

6 

375 

11,907 

20 

686,368 

!*,ll30 


2,210,601 


1*5,530 

59 

7 

1,232,728 

7,272 

35,1*35 

81*1 


1,321,875 


1*6,667 

17,910 

7,561* 

687 

72,828 


2,525,799 

1,202,083 
11*3,290 

3,871,172 


2,505,281* 
156,673 


3,772 

1*8,1*1*2 

10 

2, 711*,  181 


6,585,353 


1*53,173 
15,237 

1*68,1*10 

139,951 

608,361 


2,193 


206,81*U 


2,328 


26,888 

301,288 

8,1*10 

502 

11»,232 

5,960 

» 

96 

2,302 
9 

203,919 

2,727 

566,833 


12,069 
111 

2 

320,051* 
1,788 
9,1*16 

21*7 


31*3,590 


12,218 

1*,79S 

1,630 
70 

18,711 


2,1*11,081* 

1,115,055 
11*2,192 


3,668,331 


2,825,91*7 
l81*,6ll 


l*,726 
21,51*9 

1 

3,036,831* 
6,705,165 


1*50,661 
16,297 


1*66,957 
11*6,211 


613,168 


219 


178,825 


3,353 


29,009 

316,900 

7,1*06 

389 

11*,  836 

5,713 

2 

151* 

3,002 

1 

201,269 

2,903 

581,581* 


11,306 

16 

1 

325,620 

1,782 

9,1*08 

226 


31*8,360 


11,255 

1*,527 

1,797 

37 

17,616 


133,360 

969,81*1* 
1*6,021* 


1,11*9,228 


1,900,1*1)3 
1*6,099 


892 

18,811 

2 

1,966,21*7 
3,115,1*75 


6,672 
550 

7,222 
76,513 


83,735 


10 


58,U92 


1.65 


I0,3li0 

116,365 

3,268 

208 

5,822 

1*10 

1*3 

1,11.6 

1 

65,532 

158 

203,293 


li,U37 

6 

1 

101*,  1*98 

669 

3,1*99 
80 


113,191 


3,572 

1,169 
656 
3l|_ 

5,1*31 


26,300 

91*6,9111 
1*1*,  107 

1,017,321 


2,201,633 
53,955 


3,711* 
7,332 


2,266,635 
3,283,957 


5,122 
952 


6,075 
83,821* 


71,905 


1,069 


11,129 

118,312 
2,803 

185 

5,999 
286 

« 

1.8 

1,189 

* 

59,1*03 
11*7 

199,501 


1*,187 
6 

# 

111,059 

660 

3,1*21 


-5 


119,1*17 


3,371 

1,1*83 

860 

5 


5,719 


Footnotes  at  end  of  table . 


(Continued  on  following  page) 
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INTERNAL  REVENUE   COLLECTIONS. 


Table  2.-  Detail  of  Collections  by  Type  of  Tax^  -   (Continued) 

( In  thousands  of  dollars ) 


Type  of  tax 


Fiscal  year 


V)h?, 


191*9 


First  3  months  of  fiscal  year 


191.9 


1950 


Third  nonth  of  fiscal  yeai 


19119 


September  I9U8)  (Septemher  I9U9) 


1950 


Miscellaneous  Internal  revenue  (continued): 
Manufacturers'  excise  taxes: 

Lubricating  oils 

Gasoline 

Tires  and  tubes 

Autonobi le  trucks  and  buses 

Other  automobiles  and  motorcycles 

Farts  and  accessories  for  automobiles 

Electrical  energy 

Electric ,  gas ,  and  oil  appliances 

Electric  light  bulbs  and  tubes 

Radio  eats,  phonographs,  components,  etc 

Phonograph  records 

Musical  instruments 

Mechanical  refrigerators,  alr-condltloners ,  etc.. 

Matches 

Business  and  store  machines 

Photographic  apparatus 

Sporting  goods 

Firearms ,  shells ,  and  cartridges 

Pistols  and  revolvers 

Total  manufacturers '  excise  taxes 

Retailers'  excise  taxes: 

Furs 

Jewelry 

Luggage 

Toilet  preparations 

Total  retailers '  exc  ise  taxes 

Miscellaneous  taxes: 

Sugar  Act  of  1937 

Telephone,  telegraph,  radio,  and  cable  facilities 

Local  telephone  service 

Transportation  of  oil  by  pipe  line 

Transportation  of  persons ,  etc 

Transportation  of  property 

Leases  of  eafe-depoelt  boxes 

Admissions  to  theaters,  concerts,  etc 

Admissions  to  cabarets,  roof  gardens,  etc 

Club  dues  and  Initiation  fees 

Bowling  alleys ,  jool  tables ,  etc 

Coin  operated  devices 

Adulterated  and  process  or  renovated  butter,  and 

filled  cheese 

Oleomargarine,  including  special  taxes 

Narcotics,  including  marihuana  and  special  taxes. 

Coconut  and  other  vegetable  oils  processed 

National  Firearms  Act 

All  other,  including  repealed  taxes  not  shown 

separately 

Total  miscellaneous  taxes 

Total  miscellaneous  internal  revenue 

Total  Internal  revenue  collections 

AdJUBtaient  to  Bally  Treasury  Statement 

Total  receipts  from  internal  revenue  (Dally  Treasury 
Statement) 


80,887 

1*78,638 

159,281* 

91,963 

270,958 

122,951 

69,701 

87,858 

alt,  936 

67,267 

7,532 

10,573 

58,1*73 

10,610 

32,707 

■•3,935 

18,828 

11,277 


1,61*9,231* 


79,539 

217,899 

80,632 

91,852 

1*69,923 


71,2117 
275,255 
193,521 

18,773 

21*6,323 

317,203 

9,081 

385,101 

53,527 

25,1199 
U,086 

19,271 

20 

9,806 

889 

25,701* 

9 

397 

1,655,712 

8,311,003 

Ul, 861*, 536 

-11,051 


l*l,853,U85 


81,760 
503,61*7 
150,899 
136,797 
332, S12 
120,138 

30,935 

26,172 

1*9,160 

6,U83 

9,293 

77,333 

3,738 

33,31*'' 

l*3,ll>0 

19,31*6 

10,379 

310 


1,771,533 


6l,9U6 

210,683 

82,607 

93,969 

1*1*9,211 


76,171* 
311,380 
22U,531 

19,325 

251,389 

337,030 

9,1*61 

385,81.3 

1*3,857 

27,790 
3,805 

21,088 

21 

17,5'.l 

815 

17,  Wo 

11 

273 

1,752,792 
8,381,515 

1*0,1*63,119 


-155,331. 


1*0,307,285 


20,1*77 

129,1.95 

1.2,91*3 

1*3, 52U 

55,019 

33,01*6 

17,575 

23,919 

5,012 

12,232 

1,161* 

1,971. 

20.835 

1,526 

7,681. 

11,732 

6,593 

3,6lU 

209 

1.38,573 


7,262 
1*6,919 
18,88U 
21,729 


9U,79l. 


23,527 
78,122 
53,091 

l*,303 
73,937 
87,71.8 

2,280 

103,538 

13,538 

7,168 

;,013 
lp,537 

8 

5,592 

282 

U,66o 

6 

39 

1*76,390 

2,150,256 

9,31.3,969 

-188,31.3 


9,155,627 


20,293 

132,828 

39,892 

30,905 

115,796 

23,320 

19,685 

15,250 

3,772 

7,652 

1,010 

1,675 
15,191. 

2,757 
6,811. 
10,558 
I*, 801. 
1,716 
ll*2 

1*51., 065 


l.,878 
1*0,810 
16,762 
21,1.1*1* 

83,395 


20,31.1. 
78,389 
59,937 

l*,8o6 
66,923 
79,792 

2,373 
93,621 
10,662 

7,01*6 

2,1*79 
15,051 

2 

8,1*19 

262 

l*,099 

3 


225 

1*59,1*31* 

.2,127,351 

9,l.U5,685 

-1.7,381. 

9,398,301 

8,1.76 
1.5,807 
15,673 
19.012 
21,569 
10,699 
5,985 
7,031 

2,21.1. 

l.,21.U 
1.96 
575 

7,089 
596 

2,11*2 
3,395 

1,667 
1,1*31 


158,721 


3,191* 

11., 278 

5,591. 

6,891 


29,956 


3,907 
20,181. 
13,332 

1,135 

28,176 

29.756 

662 

36,051. 

I»,6l3 

2,236 
1.63 

1,071 


1,051 

1.8 

1,582 


17 

11.9,293 

718,851 

3,918,062 

+519,8311 

11,1.37,896 

5,362 
1*6,082 
13,966 
12,751. 
39,689 

6,858 

6,1*10 
U,868 
1,726 
1,952 

3ltl 

386 
'',3'.5 

650 
1,981 
3,783 
1,263 

662 
69_ 

153,1''7 


2,095 

12,03U 

l.,837 

6,859 

25,825 


6,938 
21,533 
16,375 

1,815 
22,299 

25,653 
816 

35,1.01 

3,683 

2,008 

316 

1,121 


2,285 

1*2 

1,501. 

1 


11.1,791. 

713,377 

I., 092, 233 

••659,013 


1., 751,21*6 


Source:  Daily  Treasury  Statement  for  total  receipts  from  internal  revenue; 
reports  by  collectors  of  internal  revenue  for  collections  by  type  of 
tax.  Receipts  on  the  Daily  Treasury  Statement  basis  are  compiled  from 
the  latest  dally  reports  from  Government  depositaries.  Reports  of 
collections  do  not  coincide  because  of  a  lag  in  deposits  of  collections. 
Detail  by  tax  is  reported  on  a  collection  basis  because  it  is  not 
available  on  the  basis  of  deposits. 

1/  Excludes  collections  for  credit  to  certain  trust  accounts  for  Territories 
and  insular  possessions,  etc.;  Includes  corporation  income  tax  on  Alaska 
Railroad . 


2/ 

i 


Current  collectlone  consist  In  general  of  taxes  paid  within  twelve 

months  after  the  close  of  the  taxable  year  for  which  the  return 

was  filed. 

Repealed  for  years  ending  after  June  30,  19^6. 

Repealed  for  years  ending  after  December  31>  19^5. 

Under  the  Vinson  Act. 

Repealed  for  years  ending  after  June  30,  19^5- 

Less  than  $500. 


December  1949 
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MONETARY   STATISTICS. 


Table  1.-  Money  In  Circulation 

(In  BilllonB  of  dollare  except  aa   noted) 


End  of  fiscal 
year  or  month 


Totai. 
money  In 
circula- 
tion 1/ 


Paper  money 


Total 
paper 
money 


tkjld 
certif- 
icates 

1/ 


Silver 

cortif- 
Icatae 


Treaoury 
notee 
of  1890 
2/ 


United 
States 
notee 


Federal 
notee 


Federal 
Peeerve 
Bank 
notae 


National 

bank 

notae 

y 


19'»2 

19'»3 

19'*'" 

19''5 

igi^e 

19l>7 

19118 

19l»9 

19l*9-January. . , 
February. . 
March 

April 

May 

June 

July 

August. . . , 
Septenher. 

Octoher  p. 


12,383 
17, '121 
22, SOU 
26,71*6 
28,21*5 

28,297 
27,903 
27,1*93 


27,580 
27,557 
27,1*39 

27,1*17 
27,507 
27,1*93 

27,391* 
27,393 
27,1*12 

27,1*05 


u,6oo 

16,1*92 
21,1*38 
25,51*1 
26,91*5 
26,91*2 
26,1*82 
26,031* 


26,138 
26,116 
25,991* 

25,967 
26,051 
26,031* 

25,937 
25,931 
25,91*5 

25,932 


59 
57 
51* 
52 
50 
1*8 
1*5 
1*3 


Ul* 
1*3 
1*3 

1*3 
1*3 
1*3 

1*3 
1*2 
U2 

1.2 


1,751* 
1,61*9 
1,588 
1,651 
2,025 

2, 061 
2, 061 
2,061 


1,978 
1,991* 
2,013 

2,053 
2,078 
2,06l 

2,050 
2,071 
2,095 

2,103 


317 

322 
322 
323 
317 
320 
321 
319 


308 
311 
310 

315 
318 
319 

316 
317 
315 

315 


9,310 
13,71*7 
18,750 
22,867 
23,973 

23,999 
23,600 
23,209 


23,386 
23,350 
23,213 

23,11*6 
23,205 
23,209 

23,130 
23,106 
23,101 

23,081* 


19 
581. 
597 
527 
1*6  li 

U06 
353 
309 


326 
322 
319 

315 
312 
309 

306 

302 
299 

296 


139 
132 
126 

120 

Ul* 

106 

99 

93 


95 
91* 
91* 

93 
93 

93 

92 
91 
91 

90 


End  of  fiscal 
year  or  month 

Coin 

Money  In 

circulation 
per  capita 
(In  dollars) 

Total 
coin 

Standard 

sllTer 

dollars 

Subsidiary 
SllTer 

Minor 
coin 

191*2 

191*3 

Wltl* 

191*5 

191*6 

I9U7 

191*8 

191*9 

783 

929 

1,066 

1,205 

1,300 

1,355 
1,1*21 
1,1*59 

1,1*1*1 
1,1*1*1 

1,'*1'5 

1,1*50 
1,1*56 
1,1*59 

1,1*57 
1,U62 
1,1*68 

1,1*73 

66 

81* 

103 

125 

ito 

1U8 
156 
ISI, 

16a 
i6a 
ifia 

162 

163 
161* 

165 
166 
166 

167 

501* 
610 
700 
788 
81*3 

876 
919 
91*0 

927 
927 
931 

931* 
938 
91*0 

937 
938 
9I.3 

91*7 

213 
236 
263 
292 

317 

331 
31*6 

355 

352 
352 
353 

353 
355 
355 

356 

357 
358 

359 

91.95 
127.63 
162.98 
191.61 
199.99 

196.1*6 
190.37 
I8U.25 

186.17 
185.79 
181*.  71* 

18U.37 
181*. 73 
181*.  25 

183.30 
182.99  r 
182.88 

182.58 

February 

March 

April 

May 

Julj 

Source:  Circulation  Statement  of  United  States  Money.  2/ 

1/    EicludeB  money  held  by  the  Treaaury,  money  held  by  or  for  ^ 
the  account  of  the  Federal  Reserre  Banks  and  their  agenta, 

and  coin  estimated  to  be  held  outside  the  continental  llmlte  k/ 
of  the  United  States.   Includes  paper  currency  held  outaide 

the  continental  llmlte  of  the  IMlted  States.  p 


Gold  certlflcatea  were  withdrawn  from  circulation  In  1933- 

Treasury  notee  of  1890  In  circulation  are  being  canceled  and  retired  upon 

receipt  by  the  Treasury. 

Federal  Reaerve  Bank  notes  and  national  bank  notes  are  covered  by  depoelte 

of  lawful  money  emd  are  In  proceee  of  retirement. 

Preliminary. 

Revised. 
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MONETARY   STATISTICS, 


Table  2.-  Monetary  Stocks  of  Gold  and  Silver 

(Dollar  amounte  in  mlllloDfi) 


Sod  of  fiBoal 
year  or  aontta 


Gold 
(*35  per 
fine  ounce) 


SllTer 
($1.29+  per 
fine  ounce) 


Ratio  of  ellTer 
to  gold  and 
BllTer  In 
monetary  etocke 
( In  percent) 


i.9<*S 

19lt3 

I9U 

I9U5 

19>i6 

19'n 

19lt8 

19''9 

191+9- January . . . 
February. . 
March 

April 

May 

June 

July 

August. . . , 
September . 

October  p. 


22,736.7 
22,387.5 
21,173.1 
20,213.0 

20,269.9 
21,266.5 
23,532.5 
2li,li66.3 

2li,271.5 
2U,289.8 
2li,3lU.l 

Sit, 331. 7 
2lt,3U2.3 
211,1466.3 

21i,  520.0 
2U, 607.9 

su.eoi.a 

2'', 583  .6 


1., 306.3 
It, 298. 5 
3,91*7.9 
3,685.8 

3,508.1) 
3,525.7 
3,571.0 
3,618.3 

3,600.0 
3,603.0 
3,607.7 

3,6l2.lt 
3,616.5 
3,618.3 

3,622.k 

3,626.3 

3,629.2 
3,632.9 


15.9 
16.1 
15.7 
15. !• 

lU.S 
llt.2 
13.2 
12.9 

12.9 
12.9 

12.9 

12.9 
12.9 

12.9 

12.9 

12.8 

12.9 
12.9 


circulation  Stateaent  of  U.  S.  Money;  Dally  Treaaury  Statement 

for  preliminary  figures.     For  detail  of  ellver  monetary  etock,  see  Table  k. 


Preliminary. 


Table  3.-  Gold  Asaets  and  Llabllltlee  of  the  Treasury 

(In  mllllona  of  dollara) 


End  of  calendar 
year  or  month 


Gold  aaaete 


Liabilities 


Gold  certif- 
icates 1/ 


Gold  resorre 
e^falnet  U.  S. 
notes ,  etc .  2/ 


Exchange 
Stabllljatlon 
Fund  i/ 


Gold  In 
General  Fund 


191*1 

191*2 

191*3 

191*1* 

191*5 

I9I16 

191*7 

19U8 

191*9 -January.. . 
February.. 
March 

April 

May 

June 

July 

August. . . . 
September 

October  p. 


22,736.1 
22,726.3 
21,937.8 
20, 618. 3 
20,06lt.9 

20,529.0 
22,753.9 
2li,2U3.9 


2lt,271.5 
211,289.8 
2l*,311*.l 

21*, 331-7 
2l*,3li2.3 
21»,li66.3 

2U, 520.0 
2lt, 607.9 
2li,601.8 

2l>,583.6 


20,561».8 
20,611.9 

19,821.0 
IB, 1*97.1. 
17, 911*. 1 

18,1*30.5 
21,51*11.0 
23,010.0 


23,068.9 
23,088.7 
23,119.9 
23,llt2.li 
23,159.3 
23,287.8 

23,327.1* 
23, 1*01*. 3 
23,392.1 

23,362.!* 


156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 


156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 


1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 
1,800.0 


215.3 
158. 1* 
160.7 
165.1* 

191*. 8 

11*2. U 

1,053.9 

1,077.9 


l,0li6.5 
1,01*5.0 
1,038.2 

1,033.2 
1,027.0 
1,022.5 

1,036.6 
1,01*7.6 
1,053.6 
1,065.2 


Circulation  Statement  of  U.  S.  Money;  Dally  Treasury  Statement  for 
preliminary  figures. 

Ccmprlees  (1)  gold  certificates  held  by  the  public  and  In  Federa?- 
Beaerre  Banks;  and  (2)  gold  certificate  credits  In  (a)  the  gold 
certificate  fund  -  Board  of  Governors,  Federal  Reserre  System,  and 


(b)  the  redemption  fund  -  Federal  Beserre  notes. 
2/  Beserre  sgalnst  United  States  notes  and  Treaaury  notes  of  1890. 
^    Excludes  gold  In  active  portion  of  Exchange  Stabilisation  Fund, 
p   Preliminary. 


December  1949 
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Table  4.-  Components  of  Silver  Monetary  Stock 

(In  ■llXionfl  of  dollars) 


End  of  calendlar 
year  or  month 


31lT«r  hold  In  Treasury 


SocurlBg  silver 
oertlflcatea  1/ 


SllTor 
bullion  S/ 


Silver 
dollars 


In  General  Fund 


Subsidiary 
coin  ^ 


Bullion  for 
recolnage  U/ 


Bullion 
at  cost  2/ 


Silver 

outBlde 

Treaauiy 


Silver 
dollars  i/ 


Subsidiary 
coin  2/ 


Total 
silver 
at  $1.89+ 
per  fine 
ounce 


191*1 

19'*2 

WtS 

WW 

WliS 

19>>6 

WkT 

19'iB , 

I9U9- January... 
February.. 
March 

April 

May 

June ; 

July 

August.. . . 
September. 

October  p. 


1, "176.1 
1,516.2 
1,520.0 
1,520.1 
1,703.9 
1,911.2 
1,937.6 
1,971.5 


l,97lt.7 
1,976.9 
1,979.5 
1,982.7 
1,985.3 
1,988.6 

1,989.2 
1,992.'' 
1,995.7 

1,997.2 


U6lt.l 
^68. 3 
1)00.  U 
376.5 
356.1. 

3"'3.l' 
337.2 
328.1 


328.2 
327.9 
327.8 

327.5 
326.9 
326.3 

325.3 

32''.  1 
323.2 
323.0 


3.5 

9.2 

lU.lt 

12.5 

10.2 

lU.O 

13.1 

5.9 


8.U 
9.6 
13.1 
lU.O 
16.0 
15. 1» 

ll».9 
1''.3 
13.5 

12.9 


19.1 
.1 


.1 
.1 

.1 

.2 
.3 

.3 

.3 
.3 


662.3 
628.2 
551.8 
1405.6 
185.6 

93.1 
91.1 
89.3 


88.9 
89.0 
89.3 

89.3 
89.3 
88.3 

90.8 
91.2 

90.8 

91.11 


63.0 

78.8 

96.8 

117.5 

137.5 

150.1 
156.3 
165.0 


l61».9 
165.2 
165.3 

165.6 
166.1 
166.6 

167.6 
168.7 
169.6 

169.9 


1.93.5 
587.3 
68U.7 
771.6 
81.6.7 

901.1 
928.7 
971.5 


970.7 
970.8 
970.8 

972.1 
973.2 
971.. 1 
971.  .6 
975.1. 
976.6 

977.5 


l.,2l.l..8 
l>, 317.6 
'.,207.3 
3,870.6 
3,512.8 

3,511.  .2 

3,51.7.9 
3,596.7 


3,600.0 
3,603.0 
3,607.7 

3,612.1. 
3,616.5 
3,618.3 

3,622.1. 

3,626.3 
3,629.2 
3,632.9 


'ce:  Circulation  Statement  of  U.  S.  Money;  Dally  Treasury  Statement  for 
certain  preliminary  figures. 

1/  Valued  at  $1.29+  per  fine  ounce. 

2/  Includes  silver  held  by  certain  agencies  of  the  Federal  Government 
(see  Dally  Treasury  Statement  for  amount).  Does  not  Include  silver 
lend-leased  to  foreign  governments   (these  tranaactions  all  took 
place  during  the  fiscal  years  191.2  through  I9I.6.  See  I9I.6  Annual 


^ 


Eeport  of  the  Secretary  of  the  Treasury  for  amounts ) . 
Valued  at  $1.38+  per  fine  ounce. 

Valued  at  $1.38+  per  fine  ounce  or  at  $1.29+  per  fine  ounce  accord- 
ing to  whether  the  bullion  Is  held  for  recolnage  of  subsidiary 
silver  coins  or  for  recolnage  of  standard  silver  dollars . 
Preliminary. 
Less  than  $50,000. 


Table  5.-  Silver  Production  In  the  United  States  and  Acquisitions  by  Mints  and  Assay  Offlces- 

( In  millions  of  ounces  or  dollars )  


Calendar  year 
or  month 


Silver 

production  In 
United  States 


Silver  acquired  by  mlnta  and  assay  offices 


Nevly  mined  domestic 
silver  2/ 


Foreign  silver  ^ 


Dollars 


Ounces* 


I9I.I 

191.2 

191.3 

I9W. 

I9I.5 

191.6 

I9I.7 

191.8 

19I.9- January... 
February.. 
March 

April 

May 

June 

July 

August. . . . 
September . 


71.1 
55.9 
1.0.8 
35.7 
29.3 

21.1. 
36.1 
36.1 


2.8 
2.8 
2.7 

3.3 
3.6 
2.7 

2.3 
2.9 
2.2 


70. 5 

1.7.9 
5.5 

* 

.9 

1..9 
30.3 
36.8 


hJ 


50.1 

31.. 0 
3-9 


k.k 
27.1.  h/ 
33.3 


2.6 
2.1 
3.3 

2.8 
2.8 

1.5 
2.9 

2.8 
2.0 


72.6 
11.. 3 


27.1 

6.0 


11.3.1 

62.1 

5.5 

« 

.9 

1..9 
30.3  y 

36.8 


2.8 
2.3 

3.7 

3.1 
3.1 

1.7 

3.2 
3.0 
2.2 


77.2 
UO.O 

3.9 

• 

.6 
li.U 

27.1.  uy 
33.3 


2.6 

2.1 
3.3 

2.8 
2.8 

1.5 

2.9 
2.8 
2.0 


2/ 


Aimiial  flgureB  trom   the  Bureau  of  the  Mint.  Monthly  figures  on  U.  S. 
ailTer  production  from  releasee  of  the  American  Bureau  of  Metal 
Statistics;  theee  vlll  not  agree  vlth  the  annual  figures. 
For  Information  on  silver  production  In  other  countries,  see  annual 
reports  of  the  Director  of  the  Mint.  Data  from  1933  through  19^*1 
are  eunsnarlzed  In  the  "Treaeixry  Bulletin"  for  August  19^*3,  pafi©  7**- 
Acqulred  at  6U.6U  cents  per  fine  ounce  until  April  9,  1935;  at  71 -U 
cents  per  fine  ounce  from  that  date  until  April  23,  1935;  at  77-57  cents 
per  fine  ounce  from  April  23,  1935,  to  December  31,  1937;  at  61*. 6U  cente 


per  fine  ounce  from  December  3I,  1937,  to  July  1,  1939;  at 
71.11  cents  per  fine  ounce  frcan  July  1,  1939,  to  July  2,  19U6; 
and  at  90,5  cents  per  fine  ounce  since  July  2,  19h6. 

}J    Acquired  at  varloue  prices  averaging  approximately  51  cente  per 
fine  ounce. 

\j     Includes  0.2  million  ouncee  valued  at  71.11  cente  per  fine 
ounce  totalling  $0.2  million,  and  30.I  million  ounoee  valued 
at  90.5  cente  per  fine  ounce  totalling  $27.2  million. 

•   Less  than  50,000  ounces  or  $50,000. 


»vg 
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Table  6.-  Seigniorage  on  Silver 

(CuaulatlTe  from  January  1,  1935  -  In  mllllone  of  dollare) 


End  of  calendar 
year  or  month 


Seigniorage 
on  coins 
(sllTsr  and 
minor) 


Sourcee  of  aelgnlorage  on  silver  bullion  reraXued  1^ 


Mlac.  allTer 
(Inel.  silver 
bullion  held 
June  111,  19311) 


Newly  mined 
silver  (Proc. 
Dec.  21,  1933) 


Nevly  mined 

silver  (Act 

July  6,  1939, 

and 

July  31,  Wlifi) 


Sliver  Pur- 
chase Act 
of  June  19, 
WSli 


Nationalised 
silver 
(Proc.  of 
Aug.  9,  193'') 


Total 

aelgnlorage 
on  sliver 
revalued 


Potential 
seigniorage  on 
silver  bullion 
at  cost  In 
General  Fund  2/ 


1935 

1936 

1937 

1938 

1939 

igi'O 

19l'l 

19''2 

19''3 

19'''' 

19l'5 

ISW 

19'»7 

WkS 

19I19- January . . . 
February.. 
March 

April 

May 

June 

July 

August. .  .  , 
September . 

October. . . 


18.5 
1.6.1 
63.7 
69.5 

91.7 

122.2 
182.1 
SI'S.  7 
299.6 
362.3 

1*29.5 
''91.9 
520.5 
559.2 


561.6 
562.9 
566.0 

568.1 
571.0 
572.2 

572.2 
572.7 
573.8 

57^.5 


1»8.7 
1»8.7 
I18.7 
U8.7 
U8.7 

1.8.7 
U8.7 
1.8.7 
U8.7 
1.8.7 

l.a.7 
1.8.7 
1.8.7 
U8.7 


1.8.7 
1.8.7 
1.8.7 

1.8.7 
U8.7 
US. 7 

1.8.7 
U8.7 
U8.7 

U8.7 


16.8 
36.0 
58.0 
71.  .9 
87.3 

87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 


87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 


U.2 

25.7 
U8.3 
63.6 
65.3 
65.1. 

65.5 
66.5 

7''. 5 
8U.6 


85.6 

86.2 
87.0 

88.0 
88.8 
89.7 

89.9 
90.9 

91.9 

92.3 


226.2 
302.7 
366.7 

'•57.7 
530.7 

562.7 

sao.u 

58U.3 
58U.3 
58U.3 

701.6 
832.1 
832.1 
832.2 


832.2 
832.2 
832.2 


832, 
832, 
832. 


832.2 
832.2 
832.2 

832.2 


3l'.5 
3lt.7 
3'>.7 
3'' .7 
3''. 7 

3''.7 
3''. 7 
3'' .7 
3''. 7 
3''. 7 

3l'.7 
3''. 7 
3''. 7 
3''. 7 


3''. 7 
3l».7 
31.. 7 

3l».7 

3''.7 

31*. 7 
3''.7 
3''. 7 

3''. 7 


326.2 

1.22.1 
508.1 
616.0 
705.6 

759.11 
799.7 
818.9 
820.6 
820.7 

936.1 
1,069.6 
1,077.6 
1,087.8 

1,088.8 
1,089.1. 
1,090.2 

1,091.2 
1,092.0 
1,092.9 

1,093.1 
l,09U.l 
1,095.1 

1,095.5 


27^.9 
397.5 
5''1.6 
758.8 
950.6 

1,055.8 

1,089.0 

1,01.8.2 

967.3 

717.3 

333.2 
161.2 
11.6.8 
129.9 


127.8 
127.1 
127.1. 

125.3 
121.  .9 
122.2 

126.2 
1211.2 
123.1 

121.. 1. 


Source:  Office  of  the  Treasurer  of  the  United  Stat«s . 

1/  These  items  represent  the  difference  betveen  the  cost  value  and 
the  monetary  value  of  silver  bullion  revalued  and  held  to  secure 


silver  certificates. 
2/  The  figures  in  this  column  ere  not  cumulative;  as  the  amount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  changes. 


Table  7.-  Net  Treasury  Gold  Receipts  by  Sources 


(In  millions 

3f  dollars  at  $35  per  fine  ounce;  negative  figures 

Indicate  net 

9 alee) 

Period 

Foreign  l/ 

Domestic 

Total 

Period 

Foreign  1/ 

Domestic 

Total 

Newly 
mined  2/ 

Miscel- 
laneous ^ 

Newly 
mined  2/ 

Miscel- 
laneous ^ 

19''''- Jan. -Mar 

Apr. -June 

July-Sept 

Oct. -Dec 

-335.65 
-''19.55 
-3''3.20 
-19l'.36 

-3.61 

-7.11 

-5.67 

-12.70 

1.50 
.31 
.87 
.80 

-337.76 
-U26.35 
-31.8.00 
-206.26 

191.7- Jan. -Mar 

Apr . -June 

July-Sept 

Oct. -Dec 

-66.71. 
793 .00 
686.31 
799.82 

-1.28 

9. ''8 

.70 

-2.511 

1.60 

1.''5 
1.30 
1.31 

-66. U2 
803.93 
688.81 
798.59 

19l'5-Jan.-Mar 

Apr. -June 

July-Sept 

Oct. -Dec 

-183.33 

-188.08 

-126.32 

10.02 

-17.89 
-I8.U8 
-IU.70 
-18.90 

1.10 
.85 
.85 

1.01 

-200.12 

-205.71 

-1U0.17 

-7.87 

WUS-Jan.-Mar 

Apr . -June 

July-Sept 

Oct. -Dec 

381.  .63 
U05.02 
33l'.65 
369.1a 

-^.89 

-10.1.8 

3. 81 

.90 

2.88 
l.ltO 
l.UO 
1.59 

382.62 
395.9'' 
339.86 
371.61 

19'.6-Jan.-Mar 

Apr. -June 

July-Sept 

Oct. -Dec 

213.88 
l'l'.77 
50.95 

SUl.SU 

-2U.15 
-31.56 
-13.61 
-15.86 

1.1.7 

•  59 

-2.00 

-2.27 

191.20 
13.80 
35.3'' 

223.71 

i9l.9-Jan.-Mar 

Apr. -June 

July-Sept 

69.82 
163.11 
151.65 

-1.30 
-12.31 
-17.50 

1.61 
1.1.5 
1.22 

70.13 
152.25 
135.37 

1/  Gold  received  by  Importation  lees  gold  released  for  exportation.  Including 

earmarking  tranaactlone . 
2/    Recelpte  leee  ealee  to  dcaneetlc  Industry. 


i/ 


Receipts  of  doneatlc  coin,  eecondary  gold,  etc. 
domestic  Industry. 


less  sales  to 


December  1949 
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.CAPITAL  MOVEMENTS. 


Monthly  data  relating  to  capital  movements  between 
the  United  States  and  foreign  countries  as  reported  by 
banks,  bankers,  and  brokers  throughout  the  United  States 
appear  in  the  first  four  sections  of  "Capital  Movements". 
Supplementary  data  are  presented  at  less  frequent  Inter- 
vals in  Section  V.  All  reports  are  made  Initially  to 
the  Federal  Reserve  Banks,  which  forward  consolidated 
figures   to   the  Treasury. 

Section  I  contalne  the  historical  summary  of  prin- 
cipal types  of  monthly  data  on  capital  movements,  begin- 
ning with  1935  when  the  Information  was  first  compiled. 
Each  type  Is  then  broken  down  Into  Its  chief  components 
In  the  same  chronological  detail.  Section  II  supplies  a 
summary  by  countries,  showing  a  geographic  breakdown  for 
recent  months  of  the  same  principal  series  and  most  of 
the  same  components.  Foreign  debit  and  credit  balances 
In   brokerage   accounts   also   are   shown  by   countries. 

Section  III  presents  data  by  countries  for  certain 
components  of  total  short-term  claims  and  liabilities 
and  total  long-term  security  transactions.  This  Infor- 
mation Is  given  for  the  latest  month  for  which  final 
figures  are  available.  Similar  Information  for  the 
latest  month  for  which  preliminary  figures  are  available 
Is  presented  In  Section  III  A.  "Short-term"  as  used  In 
all  tables  on  capital  movements  refers  to  original  matu- 
rities of  one-year  or  less,  and  "long-term"  refers  to  all 
other  maturities.  Section  IV  contains  data  for  recent 
months  on  outstanding  contracts  of  banks  for  forward 
purchases   and   sales   of  foreign   exchange. 


Section  V  presents  In  Table  1  Information  by 
countries  on  short-term  claims  on  and  liabilities  to 
foreigners  as  reported  quarterly  by  exporters,  Importers, 
and  Industrial  and  commercial  concerns  In  the  United  States. 
This  information  was  published  for  the  first  time  In  the 
October  19'+9  Issue  of  the  "Treasury  Bulletin",  covering 
quarterly  periods  from  September  30,  19*^6,  through 
December  3I,  IS**^.  An  explanation  of  the  figures  appeared 
In  the  headnote  on  page  't-9  of  that  Issue.  Later  data 
will  be  published  In  subsequent  Issues.  Table  2  In 
Section  V  supplies  Information  by  countries  on  long-term 
claims  on  and  liabilities  to  foreigners  as  reported  by 
banks  and  bankers  in  the  United  States.  These  data  are 
collected  along  with  those  on  short-term  balances.  How- 
ever, since  the  amounts  Involved  represent  only  a  small 
part  of  the  total  long-term  Investment  position  of  the 
United  States,  and  the  figures  exclude  by  definition  the 
banks'  holdings  of  long-term  securities  suitable  for 
trading  In  public  securities  markets,  they  have  not  been 
published  heretofore,  nor  are  they  Incorporated  In  the 
regular  monthly  series  on  capital  movements.  Table  2 
appears  for  t  he  first  time  In  the  current  Issue  of  the 
"Treasury  Bulletin"  and  gives  data  for  the  end  of  the 
calendar  years  19'<-2  through  19'^8.  Corresponding  data 
will  be   published   for  later   years. 

Publication  of  detailed  figures  In  the  monthly 
series  on  capital  movements  was  discontinued  between 
the  March  1942  and  the  November  1945  issues  of  the 
"Treasury  Bulletin",  but  data  omitted  during  that  period 
were    supplied   in  the   November  1945   issue  and   supplement. 


Section  I  -  Historical  Summary 
Table  1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

(In  thoueanlB  of  Aollare;  nagatlTe  figures  Indicate  a  net  outflow  of  capital  frcn  the  United  States) 


Calendar  year 
or  month 


Net  capital 


AnaljBlB  of  net  capital  movonent  in: 


Short-term 
hanking  funds 


Brokerage 
halances 


TranBactione 
In  doowBtic 
BecuritleB 


Transactlona 
in  foreign 
securitieB 


1935-'H 

igka 

19'^^ 

19>tlt 

WUS 

igU6 

igki 

wts , 

19U9  (Jan.  1-Sept.  30)  p. 

19U9-January , 

February. ........... 

March • , 

April , 

May , 

June ..(......••..... 

July , 

August   p 

September  p 


5,35l»,071 
6a6,121 

1,286,893 
lt6l,35lt 

1,07'>,375 

-793,32't 
325,663 

-6U,599 

9S,U69 

62,liS5 
-72,1*32 

-36,208 
-123,062 
93,770 
-108,756 
66,996 
-39,801 


3,770,922 

583,373 
1,168,058 

llt8,59li 
1,216,303 

-733,909 
395,52U 
531,777 

-99, S"*? 

193,050 

55,729 

-66,955 

-liO,3W» 

-132,680 

81,036 

-l!>3,975 
-35,133 
-10,073 


100,870 

3,513 
13,372 

8,529 
17,79l> 

9,661 
-11,318 
-19,313 

3,8511 

-2,817 
-2,216 
l.,528 

-3,70lt 
-3,808 
1,180 

3,189 
1,696 
5,806 


626,731 

"16,599 

27,767 

210,735 

-113,105 

-33'i,203 

-97,555 

-192,215 

85,7't7 

-102,555 
7,566 
7,68li 

2,222 
9,0711 
1,1196 

23,017 
93,286 

113,957 


855,5"i8 

-7,36U 

77,696 

93,'i96 

-It6,6l7 

265,127 

39,012 

-911,832 

-511,855 

'1,791 

1,3'.6 

-17,689 

5,618 
li,352 
10,058 

9,013 

7,llt7 

-79,li91 


p    Preliminary. 
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Table  2.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 

(Position  at  end  of  period  In  thousande  of  dollars) 


End  of  calendar 
year  or  month 


Short-term  clalmB  on  foreigners 


Payable 
in 

foreign 
currencies 


Payable  In  dollars 


Loans  to 

foreign 

b&nks 


Short-term  liabilities  to  foreigners 


Payable  In  dollars 


Deposits 

of 

foreigners 


Payable 
In 

foreign 
currencies 


Net 

short-term 
liabil- 
ities 


19U2 

19'»3 

19Ult 

W""? 

igW 

W"!? 

19lt8 

19^9- JanufOT .... 
February. . ,, 
March 

April , 

May , 

June 

July 

August  p. . .  . 
September  p. 


2l»6,673 
257,929 
329,6914 
392,766 
708,253 
9118,936 
,018,700 

996,11*0 
997,107 
983,008 

9l'5,523 
87U,088 
81.8,1178 

837,263 
790,217 
826,661. 


30,916 
3'', 387 
51.  ,603 
"•7,1*89 
98,119 

165,1.39 
100,371 


97,35"* 

97,1.63 

105,865 

82,615 
83,11*6 
77,517 

77,808 

7U,662 

112,311* 


72,01*8 
86,378 
.  105,1*21 
100,267 
319,639 
292,866 
361,197 


332,029 

333,763 
329,721* 

322,973 
271,180 
250,756 
21*1,105 

219,160 
228,651 


11*3,709 
137,161* 
169,670 

21*5,010 
290,1*95 

1*90,631 
557,132 


566,757 
565,681 
51*7,1*19 

539,935 
519,762 
520,205 

518,350 
1*96,395 
1*85,699 


".,205,389 
5,37'*,903 
5.596,775 
6,883,068 
6,1*80,262 

7,116,1*19 
7,717,960 


7,888,1*50 
7,91*5,11*6 
7, 86 1*, 092 

7,786,263 
7,582,11*8 
7,637, 57". 
7,1*82,381* 
7,385,112 
7,1*11,1*86 


3,523,328 
l*,13"*,"*12 
'*,356,501 
"*, 91*6,621* 
"♦,693,911 

"*,809,2"*5 
5,209,820 


5,225,1*30 
5,226,812 
5, 08"*, 79"* 

5,032,161 
1*, 821, 892 
1*, 873, 826 
"1,720,381* 
"1,7511,076 
U, 851, 908 


668,168 
1,222,580 
1,218,633 
1,910,898 
1,7115,722 

2,257,510 
2,li37,751 


2,596,1139 
2,652,076 
2, 7111,566 

2,691,236 
2,695,069 
2,6911,5311 

2,693,578 
2,558,128 
2,50"i,9"il 


13,893 
17,911 
21,61*1 

25,51*6 

1*0,629 

1*9,661* 
70,389 


66,581 
66,258 
6"i,732 

62,866 
65,187 
69,211* 

68,1*2S 
72,908 
5't,637 


3,958,716 
5,116,971* 
5,267,081 
6,1*90,302 
5,772,009 

6,167,1*83 
6,699,260 


6,892,310 
6,91*8,039 
6,881,081* 

6,81*0,71*0 
6,708,060 
6,789.096 
6,61*5,121 
6, 591*, 895 
6,58U,822 


Preliminary, 


Table  3.-  Net  Movements  of  Short-Term  Banking  Funds 

(In  thousands  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


Short-term  claias 


Payable 
In 

foreign 
currencies 


Payable  In  dollars 


Loans  to 

foreign 

banks 


Short-term  liabilities 


Payable  In  dollars 


Deposits 

of 

foreigners 


Other 


Payable 
in 

foreign 
currencies 


Net  move- 
ment of 
short-term 
banking 
funds 


1935-'tl 

191.2 

19"t3 

19"i"i 

19"i5 

19"i6 

191*7 

191*8 

I9I19  (Jan.   1-Sopt.   30)   p. 

I9I19- January 

February 

March 

April 

May 

June 

July 

Angus  t  p 

September  p 


736,307 
97,503 
-11,256 
-71,765 
-63,072 

-315,1.87 

-21*0,683 

-69,761* 

193,733 

22,560 

-967 

1U,099 

37,1*85 
71,1*35 
25,610 

11,215 

1*8,71*3 
-36,1*1*7 


307,187 
15,933 

-3,1*71 

-20,216 

7,111* 

-50,630 
-67,320 
65,068 

-11,91*3 

3,017 

-109 

-8,U02 

23,250 

-531 

5,629 

-291 

3,11*6 

-37,652 


6,li09 

20,671 

-ll*,330 

-19,01*3 

5,151* 

-219,372 

26,773 

-68,331 

132,999 

29,168 

-1,731* 

"*,039 

6,751 
51,793 
20,1*21* 

9,651 
22,398 
-9,1*91 


1*22,711 

60,899 

6,51*5 

-32,506 

-75,3"*0 

-1*5,1185 

-200,136 

-66,501 

72,677 

-9,625 

876 
18,1*62 

7,1*81* 

20,173 

-1.1*3 

1,855 
23,199 
10,696 


3, 031*, 615 
U85,870 

1,179,311* 
220,359 

1,279,375 
-1*18,1*22 
636,207 
601,5111 

-293,078 

170,1*90 

56,696 

-81,051* 

-77,820 

-201*,  115 

55,1*26 

-155,190 
-83,876 
26,371* 


2,806,001 
105,607 
620,88"* 
220,576 
583,205 
-268,851. 
115,38"! 
"•00 ,  575 

-3119,692 

15,610 

1,382 

-Ili2,0l8 

-52,633 

-210,269 

51,93* 

-153,1*1*2 
111,  912 
97,832 


266,156 
385,365 
551*,  1*12 
-3,91*7 
692,265 

-161*, 651 
511,788 
180,2"*1 


67,190 

158,688 
55,637 
62,1*90 

-23,330 

3,833 

-535 

-956 

-135,'*50 

-53,187 


-37,51*2 

-5,102 

"*,0l8 

3,730 

3,905 

15,083 

9,035 

20,725 

-10,576 

-3,808 

-323 

-1,526 

-1,866 
2,321 
1.027 

-792 

9,662 

-18,271 


3,770,922 
583,373 

1,168,058 
l"*8,59l* 

1,216,303 

-733,909 
395,521* 
531,777 

-99,31*5 

193,050 

55,729 

-66,955 

-1*0,31*1* 

-132,680 

81,036 

-1"*3,975 
-35,133 
-10,073 


p     Prelljninary. 


December  1949 
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Table  4.-  Purchasee  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  thousands  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


Dconeatlc  stocks 


Net 
purchaeee 


Comeatlc  bonds 


Net 
purchases 


Total 
purchases 


Total 
sales 


Net  purchases 
of  domestic 
securities 


WSS-H 

191*2 , 

WkS 

19'''> 

19l>5 

igitfi 

WkT 

igiiS 

igltg   (Jan.   l-Sept.   30)   p. 

19li9-january 

February 

March 

April 

May 

June 

July  

August  p 

September  p 


It30,2lt5  1/ 

96,383 
151,639 
136,853 
260,223 

367,6119 
226,089 
369,736 

215, UTl 

27,708 
18,732 
19,305 

all,  375 
29,788 
21,590 

20,530 
25,1189 
27,95'' 


8ltl,6lo  1/ 
75,1»88 
19U,6l6 
171,1*32 
357,655 
1*32,109 
376,671* 
51'*, 059 


225,390 

23,290 
19,987 
26,01*1* 

25,21*3 

26,290 
23,390 
20,1*36 
28,825 

31,885 


-1*11,365  1/ 
20,895 

-1*2,977 

-31*, 579 

-97,1*32 

-6U,l*6o 
-150,585 
-I'll*, 323 

-9,919 

U,Ul8 
-1,255 
-6,739 

-868 

3,1*98 

-1,800 

91. 
-3,336 
-3,931 


396,768  1/ 

161*,218 

21*1,299 

513,558 

377,717 

1*11*, U70 
336,305 
282,1*15 

383,1*17 

22,277 
26,730 
37,61*8 

19,339 
25,1*69 
32,81*9 

M,139 
108,812 
67,15'' 


1*92,1*20  1/ 

138,511* 

170,555 

268,21*1* 

393,390 

681*,  213 

283,275 

330,307 

287,751 

129,250 
17,909 
23,225 

16,21*9 
19,893 
29,553 
20,216 
12,190 
19,266 


-95,652  1/ 

25,701* 

70,71*11 
21*5,31'' 
-15,673 

-269,7l'3 

53,030 

-1*7,892 

95,666 

-106,973 

8,821 

11*, 1*23 

3,090 
5,576 
3,296 

22,963 
96,622 
U7,888 


9,322,066 
260,601 
392,938 
650,1*11 
637,91*0 

782,119 
562,391* 
652,151 

598,888 

1*9,985 
1*5,1*62 
56,953 

1*3,711* 
55,257 
^M9 
63 ,669 
131*,  301 
95,108 


8,695,335 
211*, 002 
365,171 
1*39,676 
751,01*5 

1,116,322 

659,91*9 

81*1*,  366 

513,11*1 

152,51*0 
37,896 
1*9,269 

1*1,1*92 
1*6,183 
52,91*3 
1*0,652 
1*1,015 
51,151 


626,731 

1*6,599 

27,767 

210,735 

-113,105 

-33'*,203 

-97,555 

-192.215 

85,71*7 

-102,555 
7,566 
7,68U 

2,222 
9,071* 
1,1*96 

23,017 
93,286 

''3,957 


1/    January  li,  19I1O,  through  December  31,  19I1I; 
bonds   Is  not  available  for  earlier  years . 


the  breajDlovn  betveen  atocks  and 


p     Preliminary. 


Table  5.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(In  thousands  of  dollars:  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


Foreign  stocks 


Net 
purchase 


Foreign  bonds 


Net 
purchase 


Total 
purchases 


Total 
sales 


Net  purchases 
of  foreiga 
securities 


WSS-ltl 

I9I12 

191*3 

191*11 

igits 

191*6 

wt? 

191*8 

191*9   (Jan.    1-Sept.   30)   p. 

19U9- January 

February 

March 

April 

May 

June 

July 

August  p 

September  p 


23,278 
26,601 
37,328 

65,21*7 
57,  U8 
81,715 

51*,  929 


7,533 
5,930 
6,01*5 

7,808 
l*,785 
'',737 

5,311* 
6,11*0 
6,637 


19,791 
22,078 

511,789 
65,610 
''2,558 
96,7lili 

lili,59li 

7,61i6 
3,935 
l*,l*77 

3,696 
U,057 
3, ''72 

5,5ltO 
5,160 
6,6U 


3,1*87 

1*,523 

-17, ''61 

-363 

11*,  560 

-15,029 

10,335 

-113 
1,995 
1,568 

'i,U2 

728 

1,265 

-226 

980 

26 


1*1*6,367 
311*,  262 
318,113 

755,936 
658,71*1 
211,621 

198,13'' 

13, ''61' 
11,572 
lli,li62 

22,596 
19,130 
'•5, 51*8 

18,333 
19, ''63 
33,566 


n.a. 
372,158 
225,289 
31(7,269 
Ii90,lili6 
6311,289 
291,li2li 

263,3211 


8,560 
12,221 
33,719 

21,090 
15,506 
36,755 

9,0911 

13,296 

113,083 


n.a. 

7'i,209 

88,973 

-29,156 

265, '190 

21*,  1*52 

-79,803 

-65,190 


l*,90l* 
-61*9 
-19,257 
1,506 
3,62U 
8,793 

9,239 

6,167 

-79,517 


1*, 008, 188 
220,533 
1*69,61*5 
31*0,863 
355,1*'*1 
821,183 
715,859 
293,336 

253,063 


20,997 
17,502 
20,507 

30,1*01* 
23,915 
50,285 

23,61*7 
25,603 
1*0,203 


3,152,61*0 
227,897 
391,9119 
2117,367 
li02,058 

556,056 
676,8117 
388,168 

307,918 

16,206 

16,156 
38,196 

211,786 
19,563 

ll0,227 

111,6311 

18,1156 

119,6911 


855,51*8 
-7,361* 
77,696 
93,496 

-1*6,617 

265,127 

39,012 

-91*,  832 

-511,855 

■•,791 

1,3''6 

-17,689 

5,618 
'*,352 
10,058 

9,013 

7,1''7 

-79, ''91 


Not  available. 
Preliminary . 


52 


Treasury  Bulletin 


—  C3APITAL  MOVEMENTS. 


Section  II   -  Summary  by  Countries 
Table  1.-  Net  Movement  of  Capital  and  of  Short-Term  Banking  Funds 

(In  thouaaivH  of  dollarB;   n.gatlTe  flgurs.  Indicate  a  net  outflow  of  capital   from  th.  Dnlted  State.) 


Count  X7 


B>irop<: 


tTolted  IlnedoB. 

franoe 

Belgloa 

ranaark 

rinland 

Oeraaajy 

Oreeoe 

Italy 

Loxeabourg 

Netherlands . . . , , 

Norway 

Portugal 

fiumanla 

Spain 

Sweden 


Switzerland. . . 

0.  s.  s.  a 

Tl^oelaTla 

Other  lurope. . 


Total  lorope . 
Canada 


Latin  America: 
Argentina. . . 

Bolivia 

Brazil 


Chile 

Colombia 

CoBta  filcft 

Cuba 

French  Veet  Indies  and  Oulana. . . 
Mejdco 


Netherlands  West  Indies  and 

Surl  nan 

Panama 

Pern 


Venezuela 

Other  Latin  America. 


Total  Latin  America. 

Asia: 

China  and  Manchuria. 
French  Indo-Chlna. . . 
Hong  Kong 


India, 

British  Malaya 

Japan 

Netherlands  last  Indies. 

Philippine  Islands 

Turkey 

Other  Aslaa/. 


Total  Asia. 


Other  countries: 

Austral! a 

Hew  Zealand 

Egrpt  and  Anglo-Ssrptlan  Sudan. 

Prench  Morocco 

Union  of  South  Africa 

All  other 


Total  other  countries. 

International  i/ 

Unidentified 


Orand  total. 


Net  capital  movement 


May 


-911,09a 

27,152 

-7,79't 

-6,299 

-735 

-20,U32 

-329 

-16,6U6 

31 

l»06 

-8,952 

-5,8U3 

■•ST 
-1,U27 
7,159 

-7,567 

-3,0ltl 

-1,31't 

253 


-139,019 


-10,988 


1,001 

'•75 

6,800 

-3, ''90 

1,157 

-2,81»2 

-3,853 

-27 

23,989 

91 

-3,555 

1,821. 

32,332 
-5,631* 


1.8,268 


-111,956 
-2,217 
1,070 

".,61.9 

-95 
8,9l.U 

-2,289 

-21,026 

2,353 

-6,1.31 


-29,998 


6,696 

352 

1,698 

-toll 
2,005 
1,U98 


lli,8U5 


-5,933 


-237 


-123,062 


Juna 


68,919 

111,11.3 

-18,637 

-1,1'>3 
525 
166 

-1,1.83 

3,692 

-226 

13,1.26 

-li,298 

-31.3 

-89 

913 

-1,110 

-7,li't5 

1,703 

797 

-1,381 


68,129 


-16,859 


3,962 

-987 

l.,9l.fl 

2,018 

6,933 

-830 

-827 

-95 

7,590 

-U78 

-2,376 

-291 

18,521 
1,323 


39,1.11 


-31,263 

627 

15,352 

U,627 

331. 
1»,321 

5,016 
-17,687 

-3,626 
11,385 


-10,911. 


-1,898 

5,729 

12,103 

1.00 

-3,255 

-1,1.1.9 


U,630 


2,397 


-2U 


93,770 


19U9 


July 


-59,770 

-26,972 

-5,1.99 

1,167 

-802 

9,1.10 

-1,508 

I.,  71.9 

-338 

8,929 

-2,51.5 

77I. 

-107 
2,356 
1,932 

-2U,863 

-3,61.0 

-1,1.76 

2,1.79 


-95,721. 


-16,150 


2,091. 

U2U 
-1,1.36 
10,125 
13,1.38 

216 

7,5^3 

290 

3,030 

251. 
-W.0 

1,295 

-21., 1.72 
16,227 


28,588 


677 
-1,271 
10,932 

-5,720 

-31.7 

8,265 

-9,090 

-15,506 

-8,001. 

'•,539 


-15,525 


3,075 

-269 

-l»,58l 

-2,131. 
-1,381. 
-1,503 


-6,796 


-3,139 


-10 


-108,756 


August  p 


September  p 


11,1.15 
-2,529 
29,11.9 

-1,787 

-333 

-19,162 

-1,267 

18,339 

255 

-l'>,379 
-3,165 
-3,606 

62 
-2,232 
3,207 

12,629 

1,771 
1,039 
6,361. 


35,770 


-U,590 


-l.,952 
97 

8,31'' 
-8,130 
-2,968 

1,260 

16,706 

-911 

10,835 

'',755 
1,61.1. 
2,301 

716 
-8,1.27 


21,21.0 


-2,220 

702 

2,097 

16,179 

1.63 

20,513 

2,586 

1,221. 

-7,368 

-U,5l8 


22,658 


-1,165 

-917 

578 

6U7 

67 

-8,858 


-9,61.8 


1,562 


66,996 


1/    Beglnntng  with  March  101.7,   includes  transactions  in  accounto  opened 
by  occupation  authorities  for  foreign  trade  purposes. 

2/    Beginning  with  January  I9I.8,   Includee  data  for  Pakletan,  BuTBa,and 
Ceylon,  previously  included  with  IMia. 


± 


1.6,81.6 
15,291 
-l.,1.66 

1,515 
-1,755 
-3,015 

-1.06 

-108,198 

-228 

■•5,337 

-1,21.3 

1,01.8 

176 

-5,991. 

-507 

9,585 

770 

-939 

-1,701. 


-7,887 


-12,126 


-233 

1,558 

15,1.20 

1,191. 

3,592 

-973 

-7,523 

1,357 

111,078 

-91.8 
l.,989 
2,696 

-61,131. 
-6,853 


-32,780 


1'.7 
-536 
9U9 

-6,228 

-863 

20,912 

-2,076 

-12,650 

-3,l»56 

-8,501 


-12,302 


11,1*73 
1,999 
8,660 

-758 
-1,310 
-2,106 


17,958 


7,333 


3 


-39,801 


Short-term  banking  funds 


May 


-95,681 
29,669 

-7,507 

-6,331. 

-7UI. 

-20,1.13 

-318 

-17,151 

52 

3,721. 
-9,295 
-5,861. 

".57 

-1,1.12 

7,071 

-111,376 

-3,01.1 

-l.Slk 

216 


-ite,a6i 


-20,656 


1,511. 

503 

6,037 

-5,316 

1.1.7 

-2,811 

-3,392 

-21 

2l.,l63 

-31 

-3,701 
1,887 

33,081 
-1,130 


51,230 


-11.,  777 
-2,217 
1,528 

'•,783 

-93 

8,928 

-2,290 

-20,822 

2,389 

-6,523 


-29,091. 


6,653 

352 

11,718 

-1.63 
2,023 

918 


ll.,201 


-5,960 


-11.0 


-132,680 


Juno 


69,380 

11,212 

-19,038 

-1,072 
521. 
IW 

-1,'>89 
3, 1.1.5 

-259 
16,027 
-'•,852 

-1.58 

-88 

-2,918 

-1,231 

-12,023 

1,703 

797 

-1,686 


58,118 


-15,591 


3,722 

-993 

3,231' 

1,878 

6,1.37 

-8I.7 

-W2 

-95 

6,1.19 

-529 

-3,508 

-S62 

18,262 
2,571 


35,81.7 


-28,069 

627 

15,237 

".,1.19 

331' 

11,332 

5,000 

-18,003 

-3,61.1. 

11,31.7 


-8,1.20 


-2,138 

5,728 

11,609 

290 
-3,21.1. 
-1,536 


10,709 


397 


-21. 


81,036 


191.9 


July 


-62,31.7 

-28,281 

-5,517 

1,118 
-806 

9,1.11 
-1,505 

3,691 
-375 

9,871 

-2,622 

735 

-107 
2,355 
2,091. 

-26,912 
-3,639 

-1,1.76 
2,557 


-101,755 


-29,726 


1,692 

376 

-1,733 

10,030 

13,^5 
236 

7,729 

285 

1,791* 

I9I. 
-6,922 

1,327 

-2l.,81.6 
Ik, 661 


18,268 


7,667 
-1,271 
10,680 

-5,711 

-338 

8,273 

-9,091 

-15,1.62 

-7,921. 

■',576 


-8,601 


2,927 

-269 

-l.,68l 

-2,120 

-1,370 
-1,1.99 


-7,012 


-15,139 


-11.3,975 


August  p 


9,566 

2,272 

27,870 

-1,81.9 

-333 

-19,165 

-1,263 
18,308 
215 
-13,3''5 
-3,363 
-3,1.26 

62 
-2,257 
3,221 

7,369 
1,771 
1,039 
6,253 


32,91.5 


-6,1.93 


-l.,8Uo 

87 

8,329 

-8,057 

-3,007 

1,252 

15,621. 

-916 

U,1.13 

It,  781 
1,31.9 
2,321 

-273 
-8,1.07 


19,651. 


■2,638 

698 

2,277 

16,179 

1.30 

20,520 

2,588 
1,362 

-7,379 
-U,1.87 


22,500 


-1,582 

-920 

59U 

799 

37 

-8,875 


-9,91.7 


93,796 


-35,133 


September  p 


ia.,583 

17,618 

-11., 861. 

2,083 
-1,71.7 
-3,016 

-UOI 

-108,728 

-313 

1.6,131. 

-1,631. 

1,037 

176 

-5,957 

-W.0 

7,682 

770 

-939 

-1,551 


-19,507 


82,518 


171. 

l,5l«) 

15,309 

609 

3,761 

-985 

-8,099 

1,360 

12,593 

-1,253 

■',579 

2,711. 

-61,666 

-7,570 


-36,93'' 


211. 

-533 

1,389 

-6,232 

-866 

20,909 

-2,075 

-12,1.91. 

-3,1.66 

-8,t80 


-11,631. 


11,330 
2,001 
8,665 

-827 
-1,287 
-1,880 


18,002 


-1.2,521 


3 


-10,073 


i/  Includes  tranaactions  of  International  organizations  such  m 
UHRRA,  International  Nonstary  Fund,  and  International  Bank, 
p   Preliminary. 
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.CAPITAL  MOVEMENTS. 


Section  II  -  Summary  by  Countries 
Table  2.-  Net  Movement   In  Brokerage  Balances  and  Long-Term  Security  Transactions  by  Foreigners 

(la  thousandB  of  dollari;   negatlTs  flguree  indicate  a  net  ontflow  of  o&plt&l   fron  the  United  States  or  net   sales  by  foreigners) 


Country 


MOTement  in  brokerage  balanoes 


I9U9 


Ma; 


June 


July 


August  p 


September  p 


Transactions  in  long-tern  securities,  domestic  and  foreign 


191*9 


May 


Ju;ie 


July 


Auguat  p 


September  p 


Burope: 

United  Eingdoa 

Trance 

Belgium 

Beamark 

Ilnland 

Oermas^ 

Greece 

Italy 

Luxembourg 

Hetherlands 

Horv  ay 

Portugal 

Bumanla 

Spain 

Sveden 

Switzerland 

U.   S.   S.  E 

TugoslaTia 

Other  Europe 

Total  Surope 

Canada.  •• * • 

Latin  America: 

Argentl  na 

BoliTia 

Braiil 

Chile 

Colombia 

Costa  Rica 

Cuba 

French  Vest  Indies  and  Ouiana.. 
Mexico 

Hetherlands  Vest  Indies  and 

Surinam 

Panama 

Peru 

'Venezuela 

Other  Latin  America 

Total  Latin  America 

Asia: 

China  and  Manchuria 

Trench   Indo-Chlna 

Hong  Kong 

India, k 

British  Malaya 

Japan 

Hetherlands  last   Indies 

Philippine  Islands 

Turkey 

Other  Aslal/ 

Total  Asia 

Other  countries: 

Australia 

Hev  Zealand 

I^pt   and  Anglo-Eerptian  Sudan 

Trench  Morocco 

Onion  of  South  Africa 

All  other  

Total  other  countries 

InternatloTial   2/ 

Unidentified 

Grand  total 


39'> 
-76 

-ask 

3"< 

1 

-7 
-18 
-13 
-136 
11*8 
-55 

-6 
-18 


58 


192 


-861 

-1 

501 

78 
-125 

-25 

29 

-6 

-lUi 

5 
386 
-39 

-93U 
-1,250 


-2,335 


-107 

-370 
-131. 


-3 

-lUO 

1 

-17 


-770 


lU 

9 

-67 
17 
68 


Ul 


-97 


18 
-105 
-37U 

-8 

3 

U 
-11 

286 

185 

71 

-1 

-9 

-20 

339 


255 


633 


-l,17l> 


107 

-li 

-210 

-88 

236 

16 

61 

1 

869 

-17 
Ul 

1 

-326 
310 


997 


3OI1 

108 
208 

36 

1 
38 

52 


717 


10 

-17 


-13 
-11 


-23 


1,180 


-12  It 
-337 
-158 


-5 

6 

U6 

12 

-388 

26 

-22 


-It 
20 

-250 


-161 


-1,330 


1,622 


15 
9 

-69 

72 

51 

-3 

-151 

5 

792 

-Ul 

-109 

-U 

979 
1,399 


2,9115 


-5 

-U7 
-1 


-2 

-53 

1 

-29 


-136 


-1 
25 


3,189 


k6 

-6 

583 

-11 

11 

2 

65 

-1 

-368 
163 
-73 

-9 
30 

-377 


JA5_ 
200 


ll03 


-169 

1 
-20lt 

-136 

3 

5 

608 

6 

-UU9 

-68 

'•53 

33 

1,061 

288 


1,''32 


83 

1 

36 


-9 

2 

-108 

-3'* 

-UO 


-69 


-32 

-17 

-71 

6 

-156 


-270 


1,696 


621 

-57 

-105 

lU 


-2 
13 
2lt 

313 

-75 
-20 


2 
17 

1,561 


-ll;3 


2,l6l 


80 


-23ll 

-13 
-72 

313 
-169 

2 

229 

-3 

1,1192 

22 
-39 
-66 

518 
1,921 


3,901 


-319 
-3 
6 

1 
3 

-13lt 

-It 

3 


-I1U7 


73 

2 

22 


111 


5,806 


1,189 

-2,Ultl 

-53 

1 

9 

-20 

-It 
523 

-8 

-3,182 

195 

76 


-9 
106 

7,669 


U,030 


9,1176 


3lt8 
-27 

262 

l,7lt8 

835 
-6 

-It90 
-30 


117 

-2lt0 

-2lt 

185 
-3,25lt 


-576 


-72 
-88 


-2 

16 

It 

-61t 

-37 

109 


-I3I1 


29 

-29 
126 
-35 
512 


603 


27 


13,lt26 


-lt79 

3,036 

775 

-63 

1 
19 

6 

2lt3 

Itlt 

-2,887 
369 


3,8lt0 
lltl 

11,239 
50 


9,378 


-9U 


133 
.  10 
1,92't 

228 

260 

1 

-ltlt6 

-1 

302 

68 

1,091 

-30 

585 
-1,558 


2,567 


-3, "198 
7 


-U7 

15 
278 

18 
-lit 


-3,2ltl 


230 

1 

511 

102 

2 

98 


9Ult 


11,55U 


2,701 

l,61t6 

176 

Uo 
It 
It 

-9 

1,012 

25 

-55lt 
51 
61 

5 
-182 

2,299 
-1 

83 


7,361 


ll,95l» 


387 

39 

366 

23 
-58 

-17 

-35 
Itltlt 


101 

6,591 

-28 

-605 
167 


7,375 


-6,985 

299 
-8 
-9 


3 

9 

-81 

-8 


-6,788 


136 

92 

-58 
-13 
-29 


128 

12 

,000 

- 

32 

,030 

1,803 

-li,795 
696 

73 

-8 

-6 

-3't 

kl 

-666 

35 

-107 


3'' 
-Wt 

5,637 


-31. 


2,625 


1.500 


57 

9 

189 

63 

36 

3 

Jt7't 

1 

-129 

Il2 

-158 

-53 

-72 
-308 


151. 


385 

3 

-216 


33 
2 

-k 

-30 

lt5 

9 


227 


ltlt9 
3 

1 

-Si 

2lt 

173 


569 


95,358 


100, U33 


l,6lt2 
-2,270 
10,503 

-582 

-8 

3 

-3 

517 

61 

-1,110 

lt66 

31 


-39 
-8I1 

3lt2 


9,1159 


-9lt,72lt 


-173 

31 

183 

272 

10 

3lt7 

-7 

283 

Wt9 

lt8 

lU 
-l,20lt 


253 


252 

3 
3 

-1 
-22 

111 

-2li 


lltl 

-2 

-17 

-U 

-25 

-2ll8 


-155 


lt9,85l> 


-35,53'' 


2/ 


Beglnnliig  with  January  ig^+S,    Includee  data  for  Pakistan,   Burma,   and 

Ceylon,   provlouslj   Included  vlth  India. 

Includee  traneactlonB  of  International  organizations  euch  as  UWBRA, 


International  Monetary  Fund,   and  International  Bank. 
Preliminary. 
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Section  II  -  Summary  by  Countries 
Table  3.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 

(Poaltlon  at  «ad  of  month  in  thousands  of  dollars) 


Country 

Claims  on  foreigners 

Liabilities   to   fore 

ignere 

1 

1949 

1949                                                    1 

May 

June 

July 

August  p 

Soptemherp 

Maj 

June 

July 

August  p 

SeptaBhep  p 

Xurope: 

31,566 
68,105 
16,274 

865 

4,898 

29,769 

800 

23,055 

33 

11,820 

8,692 

467 

4,758 
1,405 

6,178 

6 
14,122 

244,840 

17,027 
86,930 
18,887 

1,057 

4,832 

29,766 

993 

27,081. 

107 

4,732 

8,569 

512 

6 
4,182 
1,506 

6,261 

3 

6 

13,159 

225,619 

20,460 
85,034 
17,927 
858 
4,859 
29,893 

987 

26,424 

169 

4,179 

8,058 

502 

7 
3,348 
1,522 

6,357 

i 
13 ,017 

223,610 

14,900 
69,276 
13,641 

1,032 

5,512 

29,679 

744 

21,111 

138 

5,959 

7,943 
445 

5 
2,450 
1,391 

6,180 
2 

10,970 
191,378 

56,802 
68,167 
14,077 
678 
6,606 
30,274 

816 

15,338 

163 

6,867 

7,961 

417 

53 
9,779 
2,602 

5,316 

45 

3,695 

10,995 

240,851 

35,388 

355,634 
184,257 
142,420 

33,658 

17,716 

159,915 

29,758 

376,843 

14,414 

111,956 
74,021 
33,445 

6,973 
13,312 
56,957 

583,429 

10,663 

6,019 

108,620 

410,475 
194,294 
123,995 

32,776 

18,176 

160,036 

28,462 

384,317 

14,229 

120,897 
69,046 
33,032 

6,884 

9,818 

55,827 

571,489 

106,171 
2,359,111 

351,561 
164,117 
117,518 

33,697 

17,397 

169,574 

26,951 
367,348 

13,916 
130,215 

65,913 

33,757 

6,778 
11,339 
57,937 

544,673 
8,730 
5,340 

108,586 

2,255,347 

352,391 
150,387 
141,102 

30,022 

17,717 

150,195 

24,992 

400,343 

14,100 

118,650 

62,435 
30,274 

6,836 

8,184 

61,027 

551.865 

10,500 

6,373 

112,792 

2,250,167 
743,947 

438,676 
166,696 
126,674 

31,751 

17,064 

147,774 

24,663 

265,842 

13,812 

165,692 
60,819 
31,283 

7,062 

9,556 

61,998 

558,683 

11,313 

9,129 

111,266 

United  Un^doD 

Denmark 

Oermaay  X/. 

Italy 

Loxemboiirg 

Vorvap 

Portugal 

Spain 

Sweden 

Swltaerland 

U.   S.   S.  B 

TngoslaTla 

Other  Saropa  

Total  Surope 

2,320,214 

2,280,153 

Canada 

35,038 

58,862 

2,597 

159,531 

12,528 

37,940 

2,560 

20,616 
69,649 

1,286 

4,417 

5,991 

25,692 

32,126 

433,799 

33,912 

32,598 

34,357 

56,144 

2,196 

160,537 

11,635 

24,376 

3,015 

17,565 

631 

68,043 

1,126 
4,648 
6,908 

22,443 
30,833 

410,300 

796,436 

779,721 

748,681 

827,496 

Latin  Aoerlca: 

57,555 

2,979 

155,047 

12,190 

37,689 

2,529 

20,951 

25 

68,289 

1,093 
4,549 
6,149 

23,701 
30,402 

423,148 

55,529 

2,746 

156,932 
10,894 

32,141 

2,947 

20,298 

29 

67,216 

1,130 
4,517 
7,877 

23,024 

31,492 

418,774 

16,769 

234 
3,650 

20,022 

740 

33,761 

1,185 
25,322 
11,727 
29,819 

143,229 

5,019 

1,230 

605 

254 
4,197 
7,746 

19,051 

52,427 

2,349 

162,210 

U,409 

22,614 

3,702 

17,539 

2 

64,119 

1,055 
4,557 
6,356 

22,314 
31,218 

401,871 

18,045 

215 

3,409 

16,764 

486 

9,590 

388 
24,610 
19,433 
37,728 

130,668 

4,645 

1,029 

370 

390 
3,963 
7,489 

17,886 

287,366 

15,372 

117,173 

54,790 

45,713 

7,489 

167,644 

647 

157,516 

24,799 
73,407 
52,966 

171,267 
196,904 

1,313,255 

229,761 
14,761 

U5,923 

56,330 

51,899 

6,611 

167,735 

575 

162,575 

24,077 
70,031 
52,864 

167,538 
197,751 

1,338,451 

229,447 
14,904 

118,075 

65,064 

59,796 

7,265 

174,811 

864 

163,298 

24,308 
63,077 
55,919 

162,015 
213,502 

225,191 

14,472 
128,009 

57,948 

49,024 

8,585 

187,702 

548 

175,536 

29,085 
64,557 
57,271 

161,161 
204,436 

1,363,525 

123,685 

o5'll° 

80,863 

70,145 

12,355 

152,836 

26,990 
363,732 

13,564 
225,897 

1,077,617 

20,165 
10,7S6 
49,866 

10,634 

6,749 

67,013 

165,153 

1,784,597 

86 

221,6W 

16,165 
144,991 

58,131 

51,023 

8,287 

179,577 

1,279 

184,205 

27,761 
69,045 
59,433 
99,366 
197,251 

1,318,162 

124,132 

5,U8 

82,305 

60,928 

11,569 

161,494 

26,799 
348,345 

15,090 
223,287 

1,059,067 

31,657 
12,377 
58,653 

9,816 

5,842 

66,093 

184,443 

Brazil 

ColomMa 

Cuba 

Mexloo 

Panama 

Peru, 

Other  Z^itin  Aa«rlo& 

1,352,345 

18,044 

156 

6,354 

19,972 
720 

37,353 

1,506 
31,935 

2,091 
23,291 

18,354 

44 

3,150 

20,982 

616 

39,374 

1,121 
30,152 

858 
32.379 

17,812 

94 

3,356 

19,749 

406 

21,841 

504 
27,503 
14,461 
31,858   , 

137,584 

4,483 

1,379 

243 

361 
3,583 
6,529 

16,598 

147,007 

5,538 

55,667 

55,481 

12,243 

135,223 

31,497 
407,400 

20,161 
213,894 

1,084,111 

119,248 

6,053 

67,700 

60,910 

12,473 

141,576 

36,  uo 
387,614 

15,284 
234,329 

1,081,297 

125,330 

4,972 
78,880 

54,239 

12,259 

144,236 

27,083 
367,322 

18,229 
236,345 

1,068,895 

India       

British  Malava 

Japan 

Turkey 

Other  Asia  2/ 

Total  Asia 

141,424 

147,030 

Other  countrlea: 

5,285 
848 
372 

543 

4,565 
7,374 

18,987 

5,355 

1,040 

432 

219 
4,562 
7,160 

18,768 

21,760 

5,656 

42,473 

11,827 
12,308 
79,768 

173,792 

19,692 
11,576 
54,142 

11,793 

9,061 

76,018 

164,282 

22,263 
11,497 
49,634 

9,706 

7,326 

77,105 

177,553 
1,879,480 

Hew  Zealand 

Z^-pt  and  An^lo-Sgyptlan  Sudan. . 

French  Morocco 

Total  other  countrlea 

International  1/ 

Unidentified 

- 

- 

_ 

- 

1,894,222 
116 

1,894,619 
93 

1,742,076 
89 

- 

1 

1 

- 

- 

83 

874,088 

848,478 

837,263 

790,217 

826,664 

7,582,148 

7,637,574 

7,482,384 

7,365,112 

7,411,486 

1/  BeglimlDe  vlth  March  I9U7,  Includes  halancee  In  accounts  opened 
hy  occupation  authorities  for  foreign  trade  purpoeee. 

2/  Beginning  vlth  January  19kB,  Includeo  data  for  Pakistan,  Burma, 
and  Ceylon,  preTloualy  Included  vlth  India. 


2J    Includes  dollar  balances  of  Intamatlanal  ox^anlzatlone  such 

U1G<KA,  International  Monetary  Fund,  and  Internaticmal  Bank, 
p      Preliminary. 
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Ssctlon  II  -  Summary  by  Countries 
Table  4.-  Foreign  Debit  and  Credit  Balances  In  Brokerage  Accounts 


(Position  at  end  of  month  In  thouaanda  of  iollara) 


Oountxy 


lurope: 
United  CncdOB 

Frano* 

Belgloffl 

Dtnmark 

Tlnlaad 

Oaraaay 

toMO* 

ItiOy 

Luxratonrg. . .. 

Batharlandt . . . 

lorwigr 

Portugal 

fiumania 

Spain. 


Swadan 

Svltiarlaad 

Q.  3.  3.  R 

TngoslaTla 

Other  Siropa 


Total  Inrop*. 
Panada. 


Sthlt  balJacaa   (*ie  from  forolgnera) 


Ma; 


Latin  imerlea: 


Argentina. . 

BollTla 

Brazil 

Chile 

Oolomhla. . . 
Ooita  Rloa. 


(hilia 

rrenoh  Weat  Indies  and  Onlana. . . 
Heiloo 

Betherlands  Vest  Indies  and 

9arlnao 

Panama 

Peru 


7enecuela 

Other  Latin  inerlsa. 


Total  Latin  imerlea 

Asia: 

China  and  Manchuria 

Trench  Indo-Chlna 

Hong  Kong 

India. 

British  Malaya 

Japan 

Hetherlande  Bast  Indies. 

Philippine  Islands 

Turkey 

Other  Asia  1/ 


Total  Asia 

Other  countries: 

Australia 

Hew  Zealand 

Bgypt  and  Anglo-Igrptlan  Sudan. 

Prench  Morocco 

Onion  of  South  Africa 

All  other 


Total  other  countries. 

Unidentified 

Grand  total 


I,0lt5 
777 
205 

31 

7 

11 

3 

6 

l8l 

320 

k6 


3 

32 
1,560 

305 


■1,522 


'',592 


903 

3 

978 

255 

613 

9 

It,  165 

11 

2,692 

11* 
100 
lOU 

l,'t73 
3,591 


lit, 911 


713 
7 


11*1 

3 

91 


1,189 


131 
10 
ll» 


161 


25,375 


779 
715 
269 

27 

7 
13 

28 

17'» 

278 

22 

3 
29 

1,5''« 
280 


l»,l69 


lt,5li9 


655 

5 

1,2U0 

282 
585 

10 

2,11(3 

21. 
189 
115 

1,896 

3,01*8 


lit,  367 


U77 
11 
22 


56 

3 
87 


656 


136 

u 

17 


166 


19119 


July 


23 ,907 


82I1 
880 
238 

19 

7 

7 

37 

8 

2Ult 

268 

It? 


3 

26 

1,981 
2lt6 


August  p 


1»,833 


k,ZU6 


592 

1 
1,288 

271 
521 

It, 122 
2,lll6 

30 

99 

122 

1,372 
1,857 


12,ll21 


572 

52 

22 


56 

3 
108 


813 


133 
12 

17 


l6lt 


22,ll77 


872 
868 
183 

23 

7 

6 

32 

8 

205 

338 

lit 


11 

25 

1,995 

233 


September  p 


It, 820 


lt,383 


660 

1,36U 

3U8 
568 

3,706 
2,055 

30 

79 

122 

1,380 
2,31't 


12,627 


1*91 


1* 
93 


691* 


l,U7l* 
919 
187 

20 

10 

7 

35 

191 

389 

33 

11 

27 

1,91*2 


136 
11 
1*6 


197 


22,721 


Credit  balances  (due  to  foreigners) 


Ma; 


5,1*65 


It, 228 


797 

2 

l,lt09 

12I1 
61*6 

3,506 

2,107 

29 

113 

139 

1,1*71* 

1*73 


10,819 


628 


259 

5 

96 


1,010 


11*3 
11* 
16 


180 


21,702 


2,186 
3,333 
2,11*0 

83 

50 

7 
265 

1*02 

3,616 
81*7 
158 

15 

78 

196 

19,1*71 

17 
525 


33,'t89 


5,288 


1,851 
2U 

757 

lt93 

2lt8 

3lt 

1,5110 

6 

5,97lt 

2I15 

3,288 

87 

2,717 
5,261t 


22,528 


658 

3 

63 

11* 

11 
11 

393 
51 

219 


l,lt2b 


52 

311 

32 

391* 


866 


63,591* 


1/     Beginning  vlth  January  191*8,   Includes  data  for  Pakletan,  Burma, 
anA  Ceylon,   previously  Included  vlth  India. 


p    Prellnlnai; . 


I9U9 


June 


1,938 
3,166 
1,830 

81 

53 

8 
29lt 
385 

3,895 
990 
205 

111 

69 

173 

19,796 

17 
855 


July 


33,769 


I*,  071 


1,710 

22 

809 

1*32 

1*56 

111 

1,611 

6 

6,29lt 

238 

3,1*18 

99 

2,811. 

5,031 


22,981 


726 

3 

175 

10 

U7 
12 

3I16 
51 

267 


1,637 


83 

35 
321* 

20 
386 


81*8 


1,859 
2,9911 
l,61il 

82 

lt8 

9 
3I19 
U05 

3,577 

1,006 

206 

lU 
65 
190 

19,981 

17 
660 


August  p 


September  p 


33,103 


5,390 


1,662 
27 
788 

lt93 

lil*3 

38 

1,1*07 

1 

7,089 

203 

3,219 

102 

3,269 
5,239 


23,980 


816 

3 

169 

9 

U7 

10 

293 

52 

259 


1,658 


95 
"13 

365 

20 

kU. 


93U 


63,306 


65,065 


1,953 
2,976 
2,169 

75 

59 

10 

I109 

llOll 

3,170 
1,239 

102 

111 

6I1 

219 

19,618 

17 
792 


33,290 


5,930 


1,561 

28 
660 

li3lt 

U93 

I13 

1,599 

7 

6,5119 

135 

3,652 

135 

lt,338 
5,98li 


25,618 


818 

k 

153 


38 
12 

213 
19 

2OI1 


1,1170 


65 
26 

297 

25 

28I1 


697 


67,005 


3,176 
2,970 
2,068 

86 
60 

9 

I125 
U20 

3,1169 

1,215 

101 

lU 

66 

238 

21,126 

17 
636 


36,096 


5,855 


l,lt6U 

16 

633 

523 

I102 

115 

1,628 

U 

8,093 

156 

3,61t7 

86 

11,950 
6.061t 


27, 7U 


636 

1 

159 

10 

111 

12 
25I1 

16 
210 


1,339 


70 

38 

377 

30 

276 


791 


71,792 
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CAPITAL  MOVEMENTS. 


Section  III  -  Details  for  Month  of  July  1940 
Table  1.-  Short-Tera  Claims  on  Foreigners 

(PoflltloD  »t  end  of  nontb  In  thouianda  of  dollars) 


Ooiintr7 

total 
short -tarn 
elatas 

Short-tarm  elalBS  paraM*  in  fcralgn  auTsnelea 

Short -ters  claiaa  pi^akla  in  dollars                   | 

Total 

bpeslts  of 

raportinc 
hoka  and 

forsl0i*rs 

Ssposlte  of 

doaestle 
olleats  vlth 
foralffiars 

Othar 

Total 

leans 
to 

forali^ 
teaks 

IdaUlitr  of 
foralcnara  on 
aeosptaneai 
■ada  for 
thalr  •aeeimta 

Othtr 

lonMi 
Tblted  Eln<doa 

20,460 

85,034 

17,927 

858 

4,359 

29,893 

987 

26,424 

169 

4,179 

8,058 

502 

7 
3,348 
1,522 

6,357 

3 

6 

13,017 

7,315 
106 
492 

34 

27 

5 
117 

217 
48 
31 

3 

70 
113 

1,272 
3 

72 

4,084 

3^1 

15 

6 

6 

161 
17 
29 

5 
69 

707 
3 

53 

320 

45 
93 

17 

21 

5 
111 

40 
30 

3 
12 

1 

481 
u 

2,911 

8 

17 

2 

16 

1 
S 

53 
43 

84 
8 

13,145 
84,928 
17,435 

824 

4,859 

29,866 

982 

26,307 

169 

3,962 

8,010 

471 

4 
3,278 
1,409 

5,085 

6 

12,945 

7,019 

75,47? 

7,156 

106 

2,258 

17,241 

223 
9,351 

427 

137 

26 

1,391 
139 

2,497 

9,779 
133,225 

223 

2,828 

885 
4,117 

296 

2,550 

67 

2,226 

710 

137 

6 

20 
493 

169 

3,298 
8,628 
6,162 

422 

51 

12,558 

759 

14,730 

169 

2,825 

7,736 
439 

4 
1,887 
1,250 

2,095 

6 

2,997 

Baldim 

PnuDfirk 

Of^ao* 

i*iiir. 

»Baiin1 11 

8p*la 

Svadaa 

^^ttttrlAad 

U.    S.    8.  B 

223,610 

9,925 

5,590 

1,190 

3,145 

213,685 

14,444 

66,016 

32,598 

7,933 

5,330 

1,962 

641 

24,665 

55,239 
2,744 

158,731 

10,869 
32,122 
2,945 

19,905 

29 
29,403 

1,129 
4,262 
7,846 

22,841 
31,424 

3,974 

20,468 

LatlB  inerlea: 

55,529 

2,746 

158,932 

10,894 

32.141 

2,947 

20,298 

29 
67,218 

1,130 
4,517 
7,877 

23,024 
31,492 

290 

2 

201 

25 

19 

2 

393 

37,815 

1 
255 

31 

183 
68 

103 

3 
1 

370 
537 

250 
6 

48 
16 

26 

1 

37,065 
36 

161 

2 

197 

24 
19 
2 

23 

213 

1 

5 

25 

99 
52 

31,730 

949 

6,241 

73 

4,747 

108 

222 

7 
3,201 

64 

62 

757 

1,148 
11,081 

468 

690 
5,800 

10,337 
4,784 

773 
866 

23,509 

1,795 
152,022 

10,106 

21,575 

2,837 

9,346 

22 
21,418 

1,065 
4,200 
7,089 

20,920 
19,477 

BollTla 

Bpaill 

Chile 

ColomMa 

Oaba 

/ranch  West  Indies  and 

Hatherlandfl  Vest  Indies 

Other  Latin  inerlea 

Total  Latin  Aaerlea 

JLalal 

China  and  Manchnria* . . .  • 
Arench  Indo-Chlna 

418,774 

39,285 

1,334 

37,128 

823 

379,489 

60,390  . 

23,718 

295,381 

16,769 

234 

3,650 

20,022 

740 

33,761 

1,185 
25,322 
11,727 
29,819 

9 

93 

15,010 
12 

- 

14 

556 

5 

3,464 

19,163 

9 
38 

53 
8 

14 
447 

24 

22 
14,845 

40 

5 

3,425 

33 

112 

4 

69 
15 

16,760 

234 

3,557 

5,012 

728 

33,761 

1,171 
24,766 
11,722 
26,355 

15,235 

59 

2,383 

178 

96 

3,093 

2 

12,099 
11,032 

1,557 

63 
128 

84 

1,305 
297 

330 

4,159 

1,104 

1,462 

47 

1,090 

3,529 

335 

30,668 

839 

8,508 

690 

23,694 

India,.. 

British  Malaga 

letherlands  last   Indies. 
Philippine  Islands 

Other  Aaia^. 

total  Asia 

143,229 

593 

18,337 

233 

124,066 

45,734 

80 

339 

1,114 

7,470 

70,862 

Other  conntrlesl 

5,019 
1,230 

605 

254 
4,197 
7,746 

1,113 

314 

22 

33 
20 

1,502 

301 
18 

1 

28 
9 

1 

812 
296 

21- 

4 
11 

3,906 
916 

583 

•  •   254 
4,164 
7,726 

2,223 
176 

1,603 
740 

244 

254 
4,164 
6,612 

Igrpt  and  An^lo-Z^Tptian 

tinion  of  South  Africa... 
All  other 

Total  other  oonntries... 

19,051 

357 

1 

1,144 

17,549 

1,533 

2,399 

13,617 

1 

- 

- 

. 

- 

1 

. 

- 

1 

Drand  total 

837.263 

77,808 

13.204 

58.618 

5.986 

759,455 

a4ijK)5 

52,005 

466,345 

1/  Beginning  with  March  19^7,  Includes  'balancoB  In  accounte  opened 
by  occupation  author! ties  for  foreign  trade  purpoeee. 


2/  Beginning  with  January  19'i8,  Includes  data  for  PaJcletan,  Burma, 
and  Ceylon,  prevloualy  Included  with  India. 
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Section  III  -  Details  for  Month  of  July  1049 
Table  2.-  Short-Term  Liabilities  to  Foreigners 


(Position  at  end  of 

month  in  thouBandc 

of  dollars) 

Ooujitry 

Total 
short - 
tern 
liabili- 
ties 

Short-term  liabilities  pc^ahle  in  dollars 

Short-term  liabilities  payable  in  foreign  eurrendes  1 

Total 

Deposits 

of 

foreigners 

Bills  held 
for 

account  of 
foreigners 

U.   8.   QoTemaient 
Treasury  bills 
and  certifi- 
cates of  in- 
debtedness 

Other 

Total 

Borrowed 
from 
foreign 
banks 

Liabilities  on 
acceptances  made 
by  foreigners  for 
a/e  of  reporting 
banks  and  bankers 

Other 

Surope: 

351,561 
l61t,117 
117,518 

33,697 

17,397 

169, 57^^ 

26,951 

387,3l^8 

13,916 

130,215 
65,913 
33,757 

6,778 
11,339 
57,937 

5^^1^,673 
8,730 
5,3^'0 

108,586 

2,855,3^»7 

29lt,529 
l63,9l*7 
117,259 

33,591 

17,397 

169,563 

26,921. 

387,306 

13,916 

130,060 
65,825 
33,609 

6,778 
11,268 
56,698 

5^^3,829 
8,730 
5,3^^0 

108,561 

268,298 
126,522 
103,li22 

29,68U 

17,381* 

169,11*1 

26,783 

293,772 

13,55'> 

123,1172 
li8,B85 
32,663 

6,7l"9 
10,998 
36,U95 

385,706 

8,725 

5,338 

76,061 

1,692 

2,768 

1,759 

13 

261 

138 
1,7W 

3 

583 

■•,635 

923 

29 

163 

8,l^58 

58,969 

5 

1 

1,558 

811,952 

22,922 
3^t,l'13 
U,025 

2,100 

11,2 

91,788 
359 

5,977 

12,30li 

23 

105 
11,735 

li3,l»6o 
30,880 

1,617 

1,737 

lilt 

li8 

19 

3 
27 

28 

1 

2 
10 

55,6911 

1 
62 

57,032 
170 
259 

106 

11 

27 
lt2 

155 

88 

iU8 

71 
1,239 

Skli 
25 

3,968 
160 
165 

Mil 

11 

25 
It 

152 

88 

1I18 

69 
l,l81t 

336 
2lt 

■i7,22U 

63 

- 

3 

- 

5,81tO 
10 
31 

2 

2 
38 

2 

55 
508 

1 

United  ClnfdoD   

France 

Bel^ua 

Demnark 

Oemanyl/ 

Italjr 

Iflucemtcare 

Netherlands 

Horway 

Portiigal 

fiumania 

Spain 

Sweden 

U.   S,   S.  B 

TugoelBTia 

Other  Sorope 

Tot  al  Europe 

Latin  iaerlca: 

2,195,130 

1,783,652 

267,233 

59,293 
lUl 

60,217 
2,161 

6, 1138 
■177 

117,290 

6, ■.89 

7li8,68l 

7'^6,520 

261,818 

1,990 

1182,571 

20 

l,66lt 

229,lilt7 

lli,90li 

118,075 

65,061i 

59,796 

7,265 

17li,8u 

8611 
163,298 

2U,308 
63,077 
55,919 

162,015 
213,502 

l,352,3't5 

229,165 

llt,90lt 

118,058 

65,062 

59,796 

7,265 

1711,811 

86I1 
163,006 

2U,308 
63,077 
55,918 

161,833 
213,12li 

226,536 

111,  902 

100,6111 

6li,6l3 

57,852 

7,lli7 

167,565 

86I1 
162,083 

17,308 
■•5,793 
55,662 

161,587 
175,118 

l,257,6Uli 

119,768 

3,958 

75,651 

52, '115 

U,926 

lli3,855 

26,103 
336,109 

18,085 
176, ■•53 
9611,323 

19,529 
11,384 

■•9,615 

8,917 

6,060 

62,906 

158,1111 

29l^,'^53 

83 

l,81i3 

2 

ll,61i7 

31.7 

I13I 

16 

5,622 
653 

525 
196 

II16 
■1,972 

lUo 

30 

2 

1,333 

225 

7,000 

15,  ■•37 

60 

100 
32,762 

61t6 

5,767 

100 

1,513 

102 
291 

1*5 

1,322 

272 
10,058 

282 

17 

2 

292 

1 
182 

378 

1,15't 

1 

2,397 

550 
17 
56 

50 
57 

m 

2U2 

lU 

2 

15 

1 

182 
370 

17 

■to 
3 

260 
8 

Bolivia 

Brazil 

Chile 

ColonMa 

Treneh  West  Indies  and 

Netherlands  Vest  Indies 

Veneniela 

Other  Latin  America 

Total  Latin  America 

A,la: 

China  and  Manchuria 

French  Indo-China 

1,351,191 
125,329 

lt,972 
76,U83 

53,689 

12,2li2 

1U,180 

27,083 
367,272 

18,172 

236,2311 
1,065,656 

26,llOO 

57,089 

826 

17 

311 

125,330 

U,972 

78,880 

5l',239 

12,259 

llili,236 

27,083 
367,322 

18,229 
236,3't5 

798 

lU 

806 

1,272 
161 
318 

■•15 

2,163 

78 

961 

6,986 

561 
67 

12 

kl 

317 

■•,757 

1,000 

25 

2 

155 

6 

565 

29,000 

9 

58,796 

6 

1 

1 

2ll 
32 

1 
2,397 

l81t 
17 
56 

li6 
99 

3I1O 

26 

It 

57 
12 

India  , 

British  Malaya 

Japan 

Hetherlande  Saet  Indies. 

Philippine  Islands 

Turkey 

Other  Asia  2/. 

Total  Asia 

Other  conntrlee: 

Australia 

Hew  Zealand 

KgTpt  and  Anelo-Zarptlan 
Sudan 

1,068,895 

9^^,315 

3,239 

2,800 

3I1O 

99 

22,283 
U,li97 

U9,63lt 

9,708 

7,326 

77,105 

20,907 

11,U52 

■•9,627 

9,708 

7,112 

77,096 

175,902 
l,879,'i80 

815 

750 

10 

13,865 

2 

1 

988 
8 

1,376 

■•5 

7 

21^^ 
9 

8 
26 

6 

5 

1,363 
19 

1 

211t 

9 

Onion  of  South  Africa... 
All  other 

Total  other  countries . . . 

International  3/ 

177,553 
1,879, ■•80 

1,052 

15,  ■•■•0 

999 

1,651 

ItO 

5 

1,606 

- 

1,585,027 

- 

- 

- 

- 

- 

83 

83 
7, '•13,962 

- 

- 

- 

- 

- 

- 

- 

Grand  total 

7,lt82,38U 

li, 720,3811 

121,380 

2,501,675 

70,523 

68,ll22 

10,581 

117,672 

10,169 

1/  Beginning  with  March  19^7,  Includes  balancee  in  accounts  opened 

"by  occupation  authorities  for  foreign  trade  purpoeee. 
2/  Beginning  with  January  19^8,  Includes  data  for  Pakistan,  Burma,  anl 


Ceylon,  previously  included  with  IMla. 
^  Includes  transactions  of  International  organizations  such  as 
UNKRA,  International  Monetary  Fund,  and  Intematlonal  Bank. 
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CAPITAL  MOVEMENTS 


Section  III  -  Details  for  Month  of  July  1940 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 

(la  thoatandt  of  dollari) 


OouBtpy 

Furohaaas  V  foraignars 

Sales  by  foreigners                                          | 

Total 
porehasaa 

HDsesti 

0  seeuritiaB 

tonlgi  aaoorltlaa 

Total 
aales 

Soaestle  seeuritias 

fcra 

Ign  saourlties         | 

Total 

Stookt 

Bonds 

Total 

Stooks 

Bonds 

Total 

Stoeke 

Bonds 

Total 

Stoolci 

Bonds 

Surop*: 

8,6U1 

'',933 

9I1O 

130 

It 

2lt 

1,380 
107 

1,977 

170 

85 

32 

11,621 

123 

6,709 

11,300 

375 

36 

2k 

1,267 
101 

1.17 
66 
35 

13 

7 

9,682 

" 
68 

2,778 
897 
255 

36 

3 

87 

202 
1.2 
26 

6 

7 

8,21.1 
55 

3,931 

3,k03 

120 

21. 

958 
lU 

215 

2U 

9 

7 

l,U.l 

13 

1,932 
633 
5«5 

91. 
1. 

113 
6 

1,560 

lOU 

50 

19 
kg 

1,939 
55 

33't 
1.08 
223 

6 

7? 
6 

265 
2 
9 

726 

1,598 
225 
31.2 

68 
U 

38 

1,295 

102 
1.1 

19 
1.9 

1,213 

55 

5,91.0 

3,287 

761. 

90 

20 

12 

368 
82 

2,531 
119 

2U 

27 
238 

9,322 

1 

ko 

'',1>75 

2,617 

U88 

59 

20 

12 
350 

73 

1,766 

87 

9 

17 
61. 

6,1.26 

1 

38 

2,1.81 

1,208 

31.1 

26 

12 
263 

73 

1,553 

87 
7 

12 
6U 

5,917 

1 

38 

1,991. 

1,1.09 

11.7 

33 

20 

87 

213 
2 

5 

509 

1,1.65 
670 
276 

31 

18 
9 

765 
32 
15 

10 

171. 
2,896 

2 

251. 
302 
98 

3 
170 

1 
2,061 

1,211 
368 
178 

31 

15 
9 

595 
32 
15 

10 
173 

835 
2 

Belclua 

Snain 

n.  s.  s.  B 

30,226 

23,103 

12,91.1. 

10,159 

7,123 

2,051. 

5,069 

22,  K5 

16,502 

12,083 

l.,1.19 

iM3 

2,8fi9 

3,1.71. 

29,075 

15,985 

2,621 

13,361. 

13,090 

2,863 

10,227 

17,121 

9,913 

3,1.38 

6,1.75 

7,208 

2,276 

l.,932 

Latin  insrloa: 

1,122 

51 

613 

136 
32 

3 

1,666 

833 
101 

7,516 
1.1 

328 

2,36li 

257 

1.2 

167 

39 
lU 

709 

733 

63 

7,31.5 

39 

315 
1,961. 

255 

1.0 

161. 

33 
11. 

589 

290 

1.5 

725 

28 

213 
1,903 

2 
2 
3 

6 

120 

1.U3 

18 

6,620 

11 

102 
61 

865 

9 

1.1.6 

97 

18 

3 

957 

100 

38 

171 

2 

13 
UOO 

21 

3 

1 
7 

1.8 

58 

lU 

2 

U 
161 

81.1. 

6 

1.1.6 

96 

u 

3 
909 

1.2 

2U 
171 

9 
239 

735 

12 

21.7 

113 
90 
20 

1,701 
389 

925 
69 

933 
2,197 

509 

8 

226 

109 
76 

20 
1,271. 

295 

921 
58 

922 
2,079 

509 

8 

226 

106 
76 
10 

1.38 
288 

177 
58 

306 
2,062 

3 

10 
836 

7 

7W. 

616 
17 

226 

1. 

21 

U 
11. 

1.27 

91. 

1. 
11 

11 

118 

1.3 

3 

1 
lU 

102 

79 

3 

7 
1.9 

183 

1. 

18 

3 

325 
15 

1 
11 

1. 
69 

BoliTla 

Brazil 

Chlla 

CoBta  Blea 

Oalta 

fk-anch  West   Indies  and 
ftil  ana 

Maxloo 

Vetharlazids  Weet  ladles 

Peru 

Venezuela , . 

Other  I.atl»  inerlea 

Total  Latin  iaeriea 

Asia: 

China  and  Manohuria 

French  Indo-Chlna 

lli,B«> 

11,687 

■.,299 

7,3B8 

3,119 

319 

2,H00 

7,1.31 

6,1.97 

l.,261. 

2,233 

931. 

301 

633 

250 

359 

9 
28 

3 

6 
39 

2 
52 

233 
300 

9 
28 

3 
39 

U9 

199 

161 

6 
26 

3 

10 

32 

31. 

139 

3 
2 

29 

17 

17 
59 

3 

3 

2 
3 

3 
11. 

3 

2 

1 

11. 
1.5 

3 
2 

7,235 
60 

17 
37 
U 

3 
30 
83 
60 

7,536 
9 

5 

161. 

23 

132 

7,207 

60 

13 
37 
U 

3 

5 

82 

58 

177 

1.6 

6 

37 
6 

3 

k 

82 

to 

7,030 
11. 

7 
5 

1 
18 

28 
1. 

25 
1 
2 

60 

3 

13 

1 

28 

1 

12 

2 

1.3 

Jetherlands  last   Indies.. 
Philippine  Islands 

Other  Aslal/. 

7118 

661 

1.37 

221. 

87 

23 

6U 

7,1.76 

1.01 

7,075 

17 

Other  countries: 

11.5 

97 
106 

10 
103 

U 

97 
77 
10 
1.5 
233 

k 

97 
75 
10 
1.3 
229 

2 
2 

lUl 

29 

58 
228- 

11 
1.1. 

lUl 

18 
lU 

9 

2 

163 

18 

72 

9 

2 

150 

18 

71 

13 

1 

3 

1 

5 
60 

3 

1 

5 

1.8 

12 
12 

Egypt  and  Anglo-Egyptian 

Union  of  South  Africa 

All  other 

Total  other  countries.... 

1.61 

h 

55 

173 

333 

261. 

250 

lU 

69 

57 

12,000 

12,000 

- 

12,000 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

Unidentified 

. 

. 

. 

. 

. 

. 

. 

. 

. 

. 

. 

. 

. 

. 

Grand  total 

87.316 

63,669 

20,530 

1.3,139 

23,6U7 

5,311. 

18.333 

55,286 

1.0,652 

20,1.36 

20216 

li.,63l. 

.^.■?^o 

9.091. 

- 

and  Ceylon, preTloufilj  Included  with  India. 


International  Monetary  Fund,  and  International  Bank. 
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CAPITAL  MOVEMENTS. 


Section  III  A  -  Preliminary  Details   for  Month  of  September  1940 
Table  1.-  Short-Tera  Claime  on  Foreigners 


(Poeltlon  at  end  o 

f  month   In   thousajidB   of  aollars) 

Country 

total 

short-tern 

clalBS 

Short-tern  claiiis  psyable  In  foreign  currencies 

Short -telB  clalae  payahle  In  dollara                    { 

Total 

I^^posits  of 
reporting 
hanks  and 
bankers  with 
foreigners 

Deposits  of 
domestic 
clients  with 
foreigners 

Other 

Total 

Loans 
to 

foreign 
banke 

liability  of 
foreigners  on 
acceptances 
■ade  for 
their  aaeoaata 

Other 

Surope: 

JSni  ted  EliifdoB 

56,802 
68,167 
114,077 

678 
6,606 
30,27'' 

816 

15,338 

163 

6,867 

7,961 

U17 

53 
9,779 
2,802 

5,316 

'.5 

3,695 

10,995 

''5,989 
105 
980 

35 

1 

28 

5 
106 

200 
9* 
35 

3 

71 

1127 

1,191. 

1 

116 

U2,3''6 

66 

715 

23 
1 

7 

7 

■ 

136 

.    73 

35 

7 
373 

1,107 
1 

95 

2,193 

37 

253 

7 

21 

5 

97 

39 
21 

3 

12 

2 

2l4 

11 

1,1450 

2 

12 

5 

2 
25 

52 
52 

63 
10 

10,813 
68,062 
13,097 

6I43 

6,605 

30,2146 

811 

15,232 

163 

6,667 

7,867 

382 

50 
9,708 
2,375 

14,122 

1.1. 

3,695 

10,879 

191,1.61 
27,958 

52,292 

2,3''9 

162,202 

11,1402 

22,613 

3,702 

17,331 

2 
26,3U2 

1,0514 

14,557 
6,3141 

22,212 
31,038 

363, ''37 

6,U36 

60,189 

2, ''58 

3I' 

3,789 

17,669 

23 
It, 600 

1,362 
96 
11 

9, ''26 
1314 

1,929 

7,195 

115,351 

207 

2,135 

227 

3,5?5 

320 

2,7614 

67 

1,35'4 

698 

85 

6 

314 

156 

71 

2,2U2 
7,61.6 
7,0UU 

289 

52 

12,510 

788 

9,278 

163 

14,607 

7,686 

365 

50 

2l48 

2,21.1 

2,037 

1.1. 

3,695 

3,613 

■Rfll^m) 

Italy 

Spain 

U.    S.    S.  B 

2l«D,851 

'.9,390 
7, '.30 

135 

8 

7 

1 

208 

37,777 

1 
15 

102 
180 

38,'.3'' 

9 

68 

11,696 
129 

1 

1*1.5 

5 

3, ''57 

15,810 

''77 
53 

18 

569 

133 

1,250 

Ul4,992 

2,725 

1,673 

11,512 

614,598 

35,388 

14,996 

103 

7 
1 

201 
612 

11 

1.1 
1.1 

1,675 

759 

14,898 

22,853 

Latin  Anerlca: 

52,ll27 

2,3l'9 

162,210 

11,1409 

22,6ll4 

3,702 

17,539 

2 
6U,U9 

1,055 
14,557 
6,356 

22,31l4 
31,218 

29 

1 
1 

37,002 
38 

3 

5 

1 

7 

163 

1 
k 

23 
139 

29,  U5 

I470 

8,958 

230 

3,535 

I46 

801 

2,887 

6 

90 
28 

l,l409 
11,651 

I43I4 

9UI4 
14,831 

7,111 

6,718 

22 

1,29U 
1,051 

23,177 

1,879 

152,810 

10,228 

114,2147 

3,656 

9, ''19 

2 

16,737 
1,0148 

U,UI.5 
6,313 

19,509 
18,336 

BollTla 

Brazil               

Oaba         

french  Vest  Indies  and 

Mexico 

Hetherlande  West  Indies 

Other  Latin  ixierlca 

Total  Latin  America 

Asia: 

China  and  Manchuria 

rtench  Indo-China 

Uoi,871 

1,017 

37,071 

3I46 

59,226 

22,U05 

281,806 

18,01.5 

215 

3, ''09 

l6,76U 

1.86 

9,590 

388 
214,610 
19,1.33 
37,728 

9 

17 

859 
129 

1 
363 

9 

20 
10,792 

3^ 

5 

3, '•16 

31 
145 

I48 
32 

18,036 

215 

3,3''l 

5,068 

357 

9,590 

387 
214,165 
19,1428 
3'4,271 

11U,858 

14,168 
976 

352 

390 
3,39'' 
7,356 

16,636 

17,026 

170 

1,956 

9114 
37 

l,l'20 

9,750 

18,517 

1,893 

29 

I8I4 

1,023 
206 

271 
U,792 

33'' 

981 

''5 

1,201 

3,131 

llU 

8,170 

116 

9,623 

911 

32,01.14 

India       

Brltl  Bh  Malaya 

letherlanda  last  Indies. 
Philippine  Islands 

Other  Asia  J/. 

Total  Asia        

130,668 

1,387 

I432 
51 

3 

93 
6 

ll.,267 

156 

51,683 

77 

lUl 

35 

176 

1,755 

2,l8l4 

6,839 

56,336 

1,907 
669 

211 

355 
3,218 
5,600 

Other  conntriesi 

Australia 

l.,6l45 
1,029 

370 

390 
3,963 
7. 1489 

- 

''5 
2 

15 

I476 
127 

2,l8l4 

307 
1 

IC^^t   and  Aa£lo-l£7ptl8& 

Union  of  South  Africa... 
HI  other 

Dnidentlfled 

17,886 

585 

- 

665 

2,1492 

11,960 

- 

- 

- 

- 

- 

- 

- 

- 

Grand  total 

826,661. 

112,311' 

52,977 

55,738 

3,599 

7114,350 

228,651 

1.8,11.6 

'437,553 

1/  Beginning  vlth  March  19^7,  Includee  balancee  In  accounts  opened 
by  occupation  authorities  for  foreign  trad©  purpoaea. 


2/  Beginning  with  January  19'*8,  Includes  data  for  Pairlstan^  Burma, 
and  Ceylon,  prevlouely  Included  vlth  India. 


60 


Treasury  Bulletin 


CAPITAL  MOVEMENTS 


Section  III  A  -  Preliminary  Details  for  Month  of  September  1949 
Table  2.-  Short-Term  Liabilities  to  Foreigners 


(Position  at  end  of  month  In  thousajulB  of  dollars) 


Countty 


lotal 
short - 
texn 
liabili- 
ties 


Short-term  llahllltles  payable  in  dollars 


Total 


Do posits 

of 

foreigners 


Bllle  held 
for 

account  of 
foreigners 


U .    S .   OoTernjnent 
Treasury  bills 
and  certifi- 
cates of  In- 
debtedness 


Other 


Short-term  llabllltlea  payable  In  foreign  cnrrencles 


Borrowed 
from 
foreign 
banks 


Liabilities  on 
acceptances  made 
by  foreigners  for 
a/c  of  reporting 
banks  and  bankers 


Other 


Burope: 

United  Kingdom. 

France 

Belgium 


Denmark . . . 
Finland.. . 
Germany^  ■ 


Oreece 

Italy 

Luxembourg . 


Netherlands . 

Horway 

Portugal.  . . . 


fiumanla. 
Spain . . . 
Sweden. . 


Swltxerland. . 
U.  S.  S.  a... 
TugoslaTla. . . 
Other  lurope . 

Total  lurope. 


Canada- 


Latin  imerlca: 


Argentina. 
Bolivia... 
Brazil 


Chile 

Colombia. . . 
Costa  Blcs. 


Cuba 

French  West  Indlee  and 

Ouiana 

Mexico 


Netherlands  Vest  Indies 

and  Surinam 

Panama 

Peru 


Venezuela 

Other  Latin  America. 

Total  Latin  America. 

Aala: 

China  and  Manchuria. 
French  Indo-Chlna. . . 
Hong  Kong 


India 

British  Malaya. 
Japan 


Netherlands  Xast  Indies. 

Philippine  Islands 

Turkey 

Other  Asial/. 

Total  Asia 


Other  countries: 

Australia 

New   Zealand 

E^pt   and  Anglo-Igyptlan 
Sudan 


1138,876 
166,896 
126, 67U 

31,751 

17,06li 

lltT,77'' 

2^,663 

285, SUg 

13,812 

165,692 
60,819 
31,283 

7,062 

9,556 

61,998 

558,683 

U,313 

9,129 

111,266 


2,280,153 


827,''96 


221, 6U8 

16,165 

I'll*, 991 

58,131 

51,023 

8,287 

179,577 

1,279 
l81t,205 


27,761 
69,0115 
59,1133 

99,366 
197,251 


1,318,162 


1211,132 

5,118 

82,305 

60,928 

11,569 

l6l,li9li 

26,799 
3118,3115 

15,090 
223,287 


1,059,067 


French  Morocco 

Onion  of  South  Africa. 
All  other , 


Total  other  countries... 

International  3/. 

Onldentifled 

Qrand  total 


31,657 
12,377 

58,658 

9,816 

5,81i2 

66,093 


I81i,lilt3 


l,7li2,076 


7,liia,li86 


392,375 
166, 82£ 
126,1109 

31,7119 

17,06lt 

lli7,759 

211,636 

285,839 

13,812 

165,659 
60,817 
31,278 

7,062 

9,1187 

61,985 

556,8011 

U,313 

9,129 

lll,2li7 


2,231,252 


8211,936 


221,ltl0 

16,165 

llili,977 

58,129 

51,023 

8,287 

179,577 

1,279 
l81i,002 


27,761 
69,0115 

59,1132 

99,lli7 
196,901 


1.317.135 


12U,131 

5,118 

8l,6lU 

60,687 

11,569 

161,1132 

26,799 
3U8,11U 

15,086 
222,730 


1,057,280 


31,597 
12,087 

58,61i7 

9,815 

5,81i2 

66,093 


l8li,08l 


1,7112,076 


7,356,8119 


357,887 
136,192 
113,2116 

28,206 

17,0ltl 

lli6,669 

2l(,50li 

2011,629 

13,1150 

1117,095 
li8,02li 
30,995 

7,061 

9,2li6 

311,991 

1113,387 

11,309 

9,118 

77,072 


1,830,122 


321-,563 


218,093 

15,513 

132,175 

57,li88 

50,668 

8,218 

176,3119 

1,279 
169,0113 


16,756 
51,lli5 
58,993 

99,076 
165,570 


1,220,366 


ll8,9lili 

li,u8 

81,079 

59,7311 

11,397 

160,557 

26,590 
32li,953 

111,926 
167,1112 


969,l<liO 


30,U15 
11,8911 

58,596 

8,759 

5,737 

51,902 


167,303 


3113,025 


11,851,908 


1,738 
1,027 
2,501 

1,1*71 

23 

322 

131 


136 

3,388 

260 

1 

132 

9,7119 

65,303 

k 

10 

2,038 


89,867 


l,Ul6 


l,6li6 

652 

12,005 

562 

3I18 

7 

1,696 


687 


5 
677 
302 

71 
3,82li 


22,li82 


1,079 
502 

951 
117 
158 

209 

1,161 

151 

977 


5,305 


30I1 
193 

51 

56 
95 

608 


1,307 


120,377 


28,7711 
27,898 
10,009 

2,025 

lliO 


78,1188 

359 

18,1127 

9,li05 

23 


105 
16,735 

39,687 
32,080 


2611,155 


501,913 


1,3110 
30 

50 
l,28!i 

111,226 


11,000 

16,023 

118 


27,lig8 


71,1199 


li,102 

1,000 

25 

2 

55 

706 


22,000 

9 

511,596 


82,1195 


815 


1,000 
10 

13,575 


15 

uoo 

1,399 

051 

- 

2,3311,513 

3,976 

1,711 
653 

li7 

628 

1 
l,lli2 


li 
510 

38,1127 

1 
7 


li7,108 


331 

767 

79 

7 

12 

2I18 
!i6 


1,200 
19 


79 


2,788 


63 


71 


50,051 


116,501 

68 

265 


15 


27 
3 


33 
2 

5 

69 
13 


1,879 


19 


118,901 


2,560 


238 

111 

2 


203 


219 
350 


1,027 


1 

691 

2lll 

62 


231 

ll 

557 


1,787 


60 
290 


11 

1 


362 


511,637 


630 
61 
30 

2 

12 

25 
3 


32 

2 

u 


68 
9 


1,U88 


18 


g.381i 


8lli 


229 

11 

2 


219 
3I1I 


SOU 


1 

691 

175 

62 


231 

1 
82 


l,2li3 


18 

55 


8I1 


5,329 


U2,687 
27 


li2,71li 


33 


33 


Ii2,7li7 


3,l81i 

7 

208 


391 


3,803 


1,7116 


223 


3 

I175 


511 


li2 
235 


278 


6,^1 


1/    Beginning  with  March  I9I17,   Includes  balances  In  accounts  opened 

by  occupation  authorities  for  foreign  trade  purposes. 
2/    Beginning  with  January  I9I18,   tncliades  data  for  Pakistan,  Burma,  and 


Ceylon,   preTloualy  included  with  India. 
^     Includea  tranaactlonfl  of  international  organizations  such  a 
UNRRA,    International  Monetary  Fund,   and  International  Bank. 
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—  CAPITAL  MOVEMENTS. 


Section  III  A  -  Preliminary  Details  for  Month  of  September  1940 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 


Country 

^in  uiousands  or  dollar*; 
Fin«hases  I17  foreigners 

Sales 

b7  foreigners 

1 

Total 
purchases 

Dooss 

tic  seourltles 

Foreign  seourltles 

Total 
sales 

Dcnestlc  securities 

Forelsa  seourltles         1 

Total 

Stocks 

Bonle 

Total 

Stocks 

Bonis 

Total 

Stocks 

Bonds 

Total 

Stocks 

Bonds 

Europe: 

United  Elagdoa 

.       10,025 

l*,135 

13,281. 

178 
2 
3 

807 
11*0 

1,11*1 
658 

87 

32 
13 

17,177 
1*9 

8,liU9 
3,181 
2, 160 

LU 

3 

1? 
89 

1*26 
151 

67 

32 
8 

13,321 
I16 

3,1*51* 
2,566 
1,521 

I.I1 
3 

1.95 
79 

lUo 
eu 

i 
11,535 

1.5 

1*,995 
615 
639 

67 

23U 
10 

111 
U 

3 

1,786 

1 

1,576 

951. 

U,12l. 

67 
2 

78 
51 

715 

507 

20 

5 
3,856 

3 

UlU 

608 

375 
18 

5 

1.31 
6 

2 
l,U8l. 

3 

1,162 

31.6 

10,71.9 

1.9 
2 

73 
51 

281. 

507 

lU 

3 
2,372 

8,383 
6,1.05 
2,781 

760 
10 

3 

290 

79 

2,251 

192 
56 

71 

97 
16,835 

59 

5,592 
5,700 
1,755 

132 
9 

3 
56 

57 

1,1.16 

130 

31 

1.5 
81. 

11*,756 
57 

2,501 

1,756 
1.87 

88 
9 

2 
51. 
57 

1,167 

102 

31 

1*3 
81* 

13,511* 
56 

3,091 
3,9M 
1,26E 

Ul< 

1 
2 

21.9 
28 

2 

1,21.2 

1 

2,791 

705 

1,026 

628 

1 

22 

835 
62 
25 

26 
13 

2,079 
2 

626 
1.51 
201 

6 

2 
356 

7 

11. 

750 

2 

2)165 
251. 
825 

622 

1 

23U 
20 

1.79 
62 
18 

12 
13 

1,329 

Belgium 

n«~.mrlr 

Flnlani 

f^tWHOJ , 

Oreeoe 

T»-Ji.ly ^     ^ 

Il«t.h«i.l.ni«l, 

Portugftl 

Runanln , 

Spain 

Sweden , 

Svltterlsnl 

D.  8.  S.  B 

YugoelaTle 

Other  Europe 

1*7,731 

28,773 

20,301 

8,U72 

18,958 

3,31*6 

15,612 

38,272 

29,823 

19,951 

9,872 

8,1.1.9 

2,1.15 

6,03U 

Citn»A» 

28,702 

10,711. 

3,61.0 

7,071* 

17,988 

2,897 

15,091 

123,1.26 

13,651* 

1*,790 

8,861. 

109,772 

3,1.69 

106,303 

Latin  Anerlca: 

535 

35 

56s 

1.13 

156 

10 

1,117 

75k 

309 

1,151* 

96 

1*55 
2,097 

7,693 

369 

29 

201* 

125 

99 
9 

501 

652 

187 

71*5 

75 

1*39 
1,31*2 

321 

19 

201 

llU 

99 

9 

1*53 

369 

11* 

1*52 

75 

333 
726 

1*8 
10 

3 

11 

1.8 
283 

173 
293 

106 
616 

166 

6 

358 

288 
57 

1 

616 
102 

122 

1.09 
21 

16 
755 

13 

55 

2 
20 

69 

10 

62 
13 

8 
81 

333 

153 

6 

303 

286 
37 

1 

51.7  . 
92 

122 

31.7 

8 

8 
671. 

708 

1. 

379 

11.1 
156 

770 

761 

26 

705 

1.8 

1.1.1 
3,301 

1*17 

3 

253 

123 
150 

682 

635 

26 
565 

1.3 

U32 
2,860 

6,189 

336 

3 

220 

U8 
150 

593 

5i*i; 

22 
1.65 
39 

1.30 
2,851.. 

5,771. 

81 
33 

5 

89 

91 

1. 
100 

1. 

2 
6 

291 

1 

126 

18 
6 

88 
126 

lUo 

5 

9 
1.1.1 

lUl 
77 
11 

75 
116 

1.1. 
1. 

2 
200 

150 

1 
U9 

7 
6 

13 

10 

96 

1 

7 
21.1 

BollTla ,.,., 

Brat 11 

Chile 

Coloobla 

Ctiata  Pica 

Culja 

ftench  Weat  Indies  and 

Mexico 

Netherlands  West  IMles 

Peru 

Other  Latin  America 

Total  Latin  Anerlca 

Asia: 

China  and  Manohurla 

French  Indo-Chlna 

U,776 

3,185 

1,591 

2,917 

2,581. 

7,1.1.0 

1.15 

1,251 

670 

561 

1*58 

200 

3 
U 
7 

1 

13 

30 

139 

1*00 

193 

3 
1. 

7 

1 

6 

30 

101 

306 

193 

3 

7 

1 
27 
1*8 

91. 

1. 

1 

3 
53 

58 

7 

7 

38 

110 

2 
5 

7 
26 

56 
2 

12 

206 
61.6 

1 
7 

2 

35 

16 

163 

193 
615 

1 
7 

2 

12 

16 

11*1 

193 
561 

1 

7 

12 

9 

119 

51. 

2 

7 
22 

13 
31 

23 
22 

1. 

23 
11 

13 

27 

11 

India 

British  Malaya 

Japan , 

Philippine  Islands 

Turlcey 

Other  Asia  l/ 

Total  Asia 

855 

71.5 

585 

160 

1.0 

70 

1,076 

987 

902 

85 

89 

38 

51 

Other  countries; 

211 

11* 

225 

11 

15 

2 

lU 

212 

7 

11 

2 

12 

211 

7 

11 

2 

1 

209 

13 
1. 
k 

13 

1. 
1. 

209 

70 
2 

31 
229 

36 
263 

631 

68 
2 

28 
208 

29 
163 

1.9 

1 

26 
200 

29 
163 

1.68 

19 

1 

2 
8 

2 

3 
21 

7 
100 

3 
6 

1 
9 

2 

15 
6 

91 

^ypt  and  Anglo- 
EgTptlan  Sudan 

French  Morocco 

ttalon  of  South  Africa 

Total  other  countries.... 
International  2/ 

1.76 

21*6 

2U3 

3 

230 

21 

209 

1*98 

30 

133 

19 

111. 

1.9,851* 

1.9,851. 

- 

1.9,851. 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

tSildontlf  led 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

Orand  total 

135,311 

L 

95,108 

27,951* 

67,151. 

1.0,203 

6,637 

• 

33,566 

170,81.5 

51,151 

Jl,885 

19,266 

119^91. 

6,611 

113P83 

^    B«glxiiiliig  vltli  January  19^,  inclolee  dAta  for  Pakistan,  Burma, 
and  Ceylon,  prerlouBly  Included  vlth  India. 


2/  Includes  tranaactlons  of  International  organisations  sooh  as  UHRRA, 
IntematlanaJL  Monetary  Fund,  ami  International  Bank. 
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Saction  IV  -  Outatandlng  Oontracta  for  Forward  Purchasea  and  Salea  of  Foreign  Exchange 


(iBd  of  Bontta  -  In  thouaanla  of  lollara) 

Curmuy  of  - 

19U9                                                                                                                       1 

April 

May 

June 

July 

August  p 

September  p            j 

Porahaae 
ooDtraota 

Balea 
oontraota 

Pvrohaaa 
oontraota 

a«Iea 

ocBtraota 

Purohaae 
oontracte 

na1ee 
oontracta 

Purohaae 
oontracta 

Salea 
ccntraota 

Purohaae 
cctatracta 

Salea 

oontracta 

Purohaae 
oontracta 

Sales 
contracts 

Europe: 

Italtad  ElagdcB 

8lt,231 
91 

5 

22 
518 

87,261* 
76 
28 

1.1 

1 

12 

1,725 

88,166 
3 

U8 

51.9 

90,769 
59 

66 

1 
1,539 

113,579 
23 

5 

8 

738 

5 

111.,  358 

113,861. 
53 

18 

1 

2,365 

116,328 
10 

6 
1.91 

118,51.1. 
109 

I 
1 
2 
1,868 
2 

132,102 
25 

- 
603 

133,193 

170 

12 

1 

1 

2,229 

11.1,21.3 

390 

20 

1 

6,223 

189,828 
368 
270 

2 

1 
2 

7,979 

mtigi\B 

Ital7 

ItthtrUntU , 

Other  Europe 

Toted  Europe 

81., 867 
3,915 

89,11.7 

88,766 

92,1.31. 
5,302 

116,309 

116,835 

120,539 

132,730 

135,606 

11.7,877 

198, U50 

3,968 

607 

5,1.52 

6,518 

6,388 

5,133 

l.,698 

5,371 

l.,907 

8,157 

7,503 

606 

U86 

U81 

385 

U28 

299 

300 

1.13 

300 

652 

1.28 

AaUi 

Chlsk  and  Muuhurls. 

_ 
100 

905 

k 
1,289 

1,293 

100 
528 
628 

k 
918 

100 

912 

1. 
2,161. 

U50 

869 

1,319 

U 
2,063 

2,067 

100 
838 

570 

U 

1,201. 

1,51.0 

1. 
3,100 

Other  A«U 

total  Asia 

1,005 

922 

1,012 

2,168 

938 

1,778 

1,51.0 

3,101. 

All  other 

702 

8l8 

626 

YI8 

305 

357 

1.68 

1.85 

39U 

398 

1,1.89 

1,875 

Orai^  total 

91,095 

95,833 

95,958 

99,857 

122,578 

125,650 

121.,  051. 

128,089 

139,81.6 



11.2,999 

159,715 

211,360 



p     Proltmlnary. 
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Section  Y  -  Supplementary  Data  by  Countries 
Table  2.  -  Long-Term^  ClalmB  on  and  Liabilities  to  Foreigners  Reported  by  Banks  and  Bankers 

(Position  at  end  of  calendar  year  in  thousands  of  dollars) 


Country 

Claljiis  on  foreigners 

191.2 

191.3 

191.1. 

191.5 

I9I.6 

191*7 

19I.8 

Europe: 

2 

360 

11 

15,020 

12 

5 
163 

3 

11.5 

2 

310 

11 

12,953 

12 

1.5 

3 

852 

- 

11 

- 
3 

852 
7,611 

76,395 
2,231 

h 
15,011 

1,116 

l.,l82 

8,138 

l.,6l.6 

8,267 
1.1,361. 
13,899 

2,010 

27, '.U7 
10,580 
13,11.9 

l»,579 
l.,083 

1.69 
8,930 

6 

- 

15,000 
2,012 

3,795 

36,257 
27,1.56 

11,985 

17,050 

113.561 

lOjl.08 

6 

7,550 

16,600 

7,617 

1,651. 

9,688 
20,1.1.7 

11,985 
506 

11.,  863 
90,916 
10,11.1. 

Finlflnfl , ,    ,  ,  L 

Italy 

Ne  therlande 

Spain 

Sweden 

U.S.S.R 

15,721 
18,086 

3,075 

l.,526 

l.,U92 

5,723 

300 

3,1.82 

l.,001 
3 

13,336 
20,81.7 

2,097 

9,615 

6,631. 
7,689 
1,000 

3,368 

1,520 
.    168 

32,091 

866 

87,089 

11,1.01 

11,578 

2,072 

26,372 

11,500 

llt,19U 

900 

3,676 
3,1.91. 

396 

8,679 
71,283 

75 
181. 

Latin  America: 

2,085 
20,081. 

11,823 

8,013 

900 

2,971. 

800 
3,035 

2,010 

5,007 

27,676 

5,7113 
10,639 

It, 330 
3,900 

23,196 
2 

10,353 

2,010 

ll.OOO 

19,580 

3,290 
9,189 

U,080 
2,U1.6 

20,771 

l.,097 
11,953 
81,1.16 

Chile 

French  West  Indies  and  Guiana 

Netherlands  Weet  Indies  and  Surinam 

Peru 

Other  Latin  America 

25,602 

1.9,711. 
75 

8 

71,21.7 
8,U85 

139 

92,856 

Asia: 

15 

75 
8 

5,201. 

51 

75 

India , 

Japan 

Other  Asia  i/ 

15 

83 

279 

83 

259 

8,621. 

5,255 

75 

187 

500 

- 

- 

- 

- 

All  other 

Total  other  countries 

187 

279 

500 

_ 

_ 

_ 

. 

Unidentified 

- 

- 

- 

- 

- 

- 

59,611 

66,536 

62,561* 

170,209 

135,131. 

222,080 

182,551 

Footnotes  at  end  of  table . 
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Section  T  -  Supplementary  Data  by  Countries 
Table  2.  -  Long-Term-^  Claims  on  and  Liabilities  to  Foreigners  Reported  by  Banks  and  Bankers (Continued I 

(PoBltlon  at  ond  of  calendar  year  In  thotiBanda  of  dollare) 


1/    Having  a  maturity  of  more  than  one  year  from  date  of  laauance.  See  headnote 

to  this  section  for  further  information  on  the  figures. 
2/  Beginning  with  March  19**?,  includes  halancee  in  accounts  opened  by  occupation 


Coxmtry 

Liabllltlee  to  foreigners 

19U2 

WliS 

19UU 

19't5 

191.6 

191.7 

191.8 

Exirope: 

United  Kingdom 

1*15 

27 
68 

k 
27 

7 
23 

5 

uo 
1 

366 

2te 

26 
1.6 

1 
33 

7 
22 
51 

li 
2U 

1 

359 
260 

25 

1.6 

1 
31 

7 
20 
1.9 

3 
26 

1 

31.9 
200 

2U 

37 

It 
21. 

7 
20 
hi 

3 
l»l 

1 

623 

226 

86 

1^ 

3'» 

1 
7 

10 
38 

6 
53 

1 

UUlt 

215 
90 

18 

26 

1 
3 

9 

2 

263 

187 

73 

16 

25 

1 

5 

1 

Belgium 

German?  2/ 

Italy 

Ronray 

TT.S.S.B 

Yugoslavia 

Other  Europe 

Total  Europe 

959 

863 

828 

753 

1,10U 

808 

571 

lU 

9 

10 

7 

29 

21 

19 

Argentina 

5 
Ul 
31 

k 
6 

27 

33 
31 

6 

17 

1 

"•3 

■i'' 
36 

12 

IB 

1 

21 
1.2 

39 

6 

32 
1. 

21 
3"^ 

50 

".3 
5 

1 
71 

21 
1.6 

51. 

21 
6 

60 

66 

63 

65 

U2 

122 
66 

Chile 

Coata  Blca 

Cuba 

NetherlondB  West  Indies  and  Surinam 

Other  Latin  America 

87 

115 

lU 

11.1. 

225 

271. 

358 

~ 

- 

1 

1 

26 

1. 

6 

26 

3,1.611 

1. 
6 

26 
6 

French  Indo-Chlna 

British  Malaya 

Turkey 

- 

- 

1 

1 

36 

3,500 

32 

Other  countrleB: 

11 

10 

3 

10 
2 

7 
8 

2 

25 
6 
16 

26 

5 
1 

26 

1 

AU  other 

Total  other  countries 

15 

13 

12 

17 

1.7 

32 

27 

- 

- 

- 

- 

- 

- 

- 

1,075 

1,000 

995 

922 

l.liUl 

l.,635 

1,007 

authorities  for  foreign  trade  purposes. 
2J     Beginning  with  January  I9U8,  includes  data  for  Pakistan,  Burma, 
and  Ceylon,  previously  Included  with  India. 
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CORPORATIONS  AND   CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Data  relating  to  corporations  In  which  the  United 
States  Government  has  a  proprietary  Interest,  direct  or 
Indirect,  and  to  certain  other  business-type  activities 
of  the  United  States  Government  are  presented  In  a  series 
of  four  tables. 


Tables  3  and  4,  published  In  this  Issue  of  the 
"Treasury  Bulletin",  are  complied  from  reports  of  the 
agencies,  adjusted  by  the  Treasury  Department.  Tables  1 
and  2,  giving  the  corresponding  loan  and  balance  sheet 
data,  were  published  In  the  November  13k^   Isiue. 


Table  3.-  Income  and  Expense  for  the  Twelve  Months  Ended  June  30,  1949 

( In  thoueande  of  dollare ) 


Grand 
total 


Corporations 


Total 
corpora- 
tions 


Banks  for 
coopera- 
tives 


Conmodlty 
Credit 
Corpora- 
tion 


Export - 
Import 
Bank  of 
Washington 


Federal 
Deposit 
Insurance 
Corpora- 
tion 


Federal 
Farm 
Mortgage 
Corpora- 
tion 


Federal 
home 
loan 
banks 


Income : 

Sale  of  commodities  and  supplies 

Sale  of  services 

Bents  and  royalties 

Interest  and  dividends: 

Interest  on  loans 

Interest  on  public  debt  obligations 

Interest,  other 

Dividends 

Guaranty  and  insurance  premiums 

Other  Income: 

Gains  on  sale  of  fixed  assets 

Gains  on  sale  of  Invee  tments 

Gains  on  sale  of  acquired  security  or  collateral. 

Other 

Total  income 

Expense: 

Cost  of  coDonoditleB  and  supplies  sold 

Direct  operating  costs 

Interest  expense: 

On  borrowings  from  the  U.  S.  Treaaury 

Other 

Administrative  expenses 

Depreciation  (not  included  in  cost  of  sales  or 

direct  operating  costs) 

Grants,  subsidies,  and  contributions: 

Dlrec  t 

Indirect 

Guaranty  and  insurance  losses 

Other  expenses 

Losses  and  charge-off s: 

Loans  charged  off 

Other  assets  charged  off 

Losses  on  sale  of  fixed  assets 

Losses  on  sale  of  investments 

Losses  on  sale  of  acquired  security  or  collateral 

Direct  charges  to  operating  reserves 

Other 

Total  expense 

Net  Income,  or  loss  (-),  before  adjustment  of 
valuation  and  operating  reserves 

Adjustments  of  valuation  and  operating  reserves: 

Reserve  for  losses  on  loans 

Keserve  for  losses  on  acquired  security  or 

collateral 

Reserve  for  losses  on  fixed  assets 

Reserve  for  losses  on  commodities  and  supplies 

Operating  reserves 

Other  reserves 

Net  adjustment  of  valuation  end  operating  reserves. 

Net  Income,  or  loss  (-) 

Changes  in  unreserved  earned  surplxxs  or  deficit: 
Unreserved  earned  surplus,  or  deficit  {-), 

June  30,  I9U8 

Net  Income,  or  lose  (-),  for  the  twelve  months 

ended  June  30,  loU? 

Transfers  to  (  - )  surplus  reserves 

Transfers  from  sur*plus  reserves 

Distribution  of  profits: 

To  General  Fund  revenues  -  deposit  of  earnings... 

Dividends 

Other 

Prior  year  adjustments 

Unreserved  earned  surplus,  or  deficit  (-), 
June  30,  iqli9 

1 

Footnotes  at  end  of  Table  h. 


2,227,978 
81,298 
95,379 

268,980 

to, 925 

8,2U3 

5,056 

211,7^2 

U,009 
l,ltl'3 

895 
2U,27lt 

2,970,223 


2,1109,561 
110,707 

5l',385 

27,5't2 

12  It, 728 

17,088 
33,910 

21 

8,32'» 

ltl,673 

22,979 

65,6U7 

79,698 

62 

2,530 

323 

-1,779 

2,997,3'iO 


-27,117 

-llt3,32U 

-6,196 

89 

-183,723 

^QO.liSO 

-19.196 


38,130 
11,012 


2,210,990 

79,557 
5,773 

165,220 

37,21'' 

6,026 

2,805 

lltU,069 

530 

1,161 

U5lt 

23,920 

2,677,720 


2,396,095 
61,981 

38,303 
27,061 
63,9't7 

8,191* 

6,1*56 

21 

8,32li 

35,162 

3,7U 

17,113 

7lt,83'i 

62 

I176 

323 

-1,803 

2,71*0,259 


-62,51*0 


-11*9,061 

1*03 

-183,723 
U28,6l8 
-11,782 

8U,U56 
21,916 


,1*00 

996 


9,1*98 


1,900 
1,695 


1*8 


l*,325 
5,172 

-2,071* 
-313 

-55 
-2,1*1*2 

2,731 


1,769,923 

5,337 
959 


12,01*1* 

1,788,71*3 

2,020,399 

8,6371/ 

21*1* 

10,806 

575 

-2,255 

12,392 

369 
11*0 


2,051,307 


-262,563 


-11*1,929 


-183,723 
1*29,509 
-10,571* 

93,281* 
-169,279 


60,632 


21.8 


-l*,337,532r 

11,012 

-202,851 

16,1*20 

-71,765 

-382,269 

-70,288 

1,955,31*7 

-3,081,928 


-l,l*02,985r 

21,916 

-202,851 

16,1*20 


-382,269 

-70,152 

1,9U8,676 

-71,21*6 


25,372 

2,731 

333 


28,1*35 


-1,898,601* 
-169,279 


-US, 91*3 
1,91*6,3112/ 

-170,515 


60,880 


12,195 

853 


1,379 

23,771 

83 

119,761* 


1,376 
11*6,372 


5,620 


1*08 


l*U7 


13,066 


1*7,813 


1*7,823 


6,U83 
139,889 

1*93 
1*97 


11*0,879 


1*7,823 
-1*7,675 


-11*8 


11*0,879 
-139,1*00 


-788 
-691 


It,  038 


197 

67 


l*,303 


51* 
1,921 


1,971* 


2,328 


5,351* 

6 


5,360 


122,972 
7,689 


-68,000 


62,661 


8,853 
5,035 


l81t 

83 


l't,155 


7,916 
1,258 


5U0 


9,719 


'^M6 


l*,U36 


9,091* 

U,l*36 
-1,378 


-3,11*8 
-1*7 


8,957 


{Continued  on  following  page) 
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CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES- 


Table  3.   -   Income  and  Expense  for 


the  Twelve  Months  Ended  June  30,    1949 

(In  thoueandB  of  dollars) 


(  Continued  ) 


Corpora tlona  -  (continued) 


Federal 
Inter- 
mediate 
credit 
banke 


Fedeiral 
Savings 
and  Loan 
InBurance 
Corpora- 
tion 


Owners' 
lioan 

Corporation 
(in  liq- 
uidation) 


Production 
credit 
corpora- 
tions 


Public 
Housing 
Admin  ie- 
tratlon 


2/ 


Feconstructlon  Fi- 
nance Corporation  kj 


Exclusive 
of  esBete 
held 
for  the 
U.  S. 
Treasury 


Aesete 
held 
for  the 
U.  S. 
Treasury 


Tennessee 
Valley 
Authorl ty 


Other 

i/ 


Income: 

Sale  of  commodities  and  supplies 

Sale  of  services 

Bents  and  royalties 

Interest  and  dividends: 

Interest  on  loans 

Interest  on  public  debt  obligations 

Interest,  other 

Dividends 

Guaranty  and  insurance  premiums 

Other  Income: 

Gains  on  sale  of  fixed  assets 

Gains  on  sale  of  investments 

Gains  on  sale  of  acquired  security  or  collateral. 

Other 

Total  income 

Expense: 

Cost  of  commodities  and  supplies  sold 

Direct  operating  costs 

Interest  expense: 

On  borrowings  from  the  U.  S.  Treasury 

Other 

Administrative  expenses 

Depreciation  (not  Included  In  cost  of  sales  or 

direct  operating  costs) 

Grants,  subsidies,  and  contributions: 

Direct 

Indirect 

Guaranty  and  Insurance  losses 

Other  expenses 

Losses  and  charge-offs: 

loans  charged  off 

Other  assets  charged  off 

Losses  on  sale  of  fixed  aasete 

Losses  on  sale  of  investments 

Losses  on  sale  of  acquired  security  or  collateral 

Direct  charges  to  operating  reserves 

Other 

Total  expense 

Net  Income,  or  loss  (-),  before  adjustment  of 
valuation  and  operating  reserves 

Adjustments  of  valuation  and  operating  reserves: 

Reserve  for  losses  on  loans 

Reserve  for  losses  on  acquired  security  or 

collateral 

Reserve  for  losses  on  fixed  assets 

Reserve  for  losses  on  commodities  and  supplies 

Operating  reserves 

Other  reserves 

Net  adjustment  of  valuation  and  operating  reserves. 

Net  income,  or  loss  (-) 

Changes  in  unreserved  earned  surplus  or  deficit: 
Unreserved  earned  surplus,  or  deficit  (-), 

June  30 ,  igliS 

Net  income,  or  loss  (-),  for  the  twelve  months 

ended  June  30,  I9U9 

Transfers  to  (-)  surplus  reserves 

Transfers  from  surplus  reserves 

Distribution  of  profits: 

To  General  Fund  revenues  -  deposit  of  earnings... 

Dividends 

Other 

Prior  year  adjustments 

Unreserved  earned  surplus,  or  deficit  (-), 
June  30,  I9U9 

Footnotes  at  end  of  Table  It. 


10,605 

1,0511 

12 


172 
26 


11,668 


l,5lt3 


10,232 


1,636 


1,638 


It,  533 


10,25U 

6 
191 


16,621 
llt2 

11.7 


l'',985 


562 

lU 


179 
15 


lit,  215 


183 


183 
111,398 


1,511 
12 

376 

zL 


17,073 


2,276 
2,256 

1 


52 
3 


-6 


lt,5S2 


12,lt9i 


18 


1,978 


1,51*2 


6lt 
57 


1,663 


311t 


12 


12,503 


_i5. 
65 

380 


5,173 

7,522 
168 


238 
18 


366,380 
-lt72 


13,  U9 


659 
6,606 
2,617 
3,831* 
3,288 

38 

6 


17,01*8 


-3,929 


-1,500 


-585 


-2,085 


-6,015 


33,11*6 

2 

l*,6ll 

2,61*7 

l.UOl 


1.036 


16,550 

56,002 

1*92 

59 


Ug,8l*3 


8,01*1 

U,li75 

15,21*0 


672 


28,1*27 


llt.lUS 


-9,629 


-9,629 


1*,786 


6,01*1 


371,708 


310,612 


7,556 


-259 


U,292 


16,268 
71*,  682 


1*20,150 


1.965 
75,067 

15.566 
35,536 

537 

1,989 

2,739 


8,371 


-U8, 1*1*2 


-l*8,ltlt2 


6U,737 


10,329  1/ 


10,329  2/ 


58,136 

23,556 

579 

8,629 

1 

603 

12,650 


257 
716 

105,129 


1*9,519 
25,786 

U 
3.781. 
8.U89 

1.021 

5,683 

21 

8,11*6 

1,778 

2,187 
651 
llt6 

35 

323 

-1,803 


105,775 


-6U6 


195 
30 

-306 
-i.ai3 


-1,291* 


-l,9ltO 


2U,U87 

1,638 

-595 

-261 


11*,  398 
-11*,  398 


-11,035 
12,503 


16,761 


-61,332 
-6,015 


2,989 


557,5011 

1*,786 

1U,36U 


-308,810 

-17,900 

56 


-U8,ltlt2 


It, 500 
10,329  1/ 


-192,703  r 

-1,91*0 

2,318 


-2,312 

-2,211* 

160 


25,269 


1,1*68 


17,11*1 


-61*, 357 


250,000 


-lt8,Ul*2 


11*, 829 


-196,692 


(Continued  on  following  page) 
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CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES- 


Table  3.   -   Income  and  Expense  for  the 

(In 


Twelve  Months  Ended  June  30,   1949  -   (  Continued    ) 

thouaands  of  dollars] 


Sale  of  connnodltlea  and  supplies 

Sale  of  services 

Bents  and  royalties 

Interest  and  dividends: 

Interest  on  loane 

Interest  on  public  debt  obligations 

Interest,  other 

Dividends 

Guaranty  and  Insurance  prealumB 

Other  Incoine: 

Gains  on  sale  of  fixed  assets 

Gains  on  sale  of  Investments 

Gains  on  sale  of  acquired  security  or  collateral 

Other 


Certain  other  business-type  activities 


Total 

certain 

other 

buslnese- 

type 

activities   8/ 


Total   income . 


Expense: 

Cost  of  commodities  and  supplies  sold 

Direct  operating  costs 

Interest  expense: 

On  borrowings  from  the  II.  S.  Treasury 

Other 

Administrative  expenses 

Depreciation  (not  included  In  cost  of  sales  or 

direct  operating  costs) 

Grants,  subsidies,  and  contributions: 

Direct 

Indirect 

Guaranty  and  Insurance  losses 

Other  expenses 

Losses  and  charge-off s: 

Loans  charged  off 

Other  assets  charged  off 

Losses  on  sale  of  fixed  assets 

Losses  on  sale  of  investments 

Losses  on  sale  of  acquired  security  or  collateral 

Direct  charges  to  operating  reserves 

Other 


Total  expense. 


Net  income,  or  lose  (-),  before  adjustment  of 
valuation  and  ojreratlng  reserves 


Adjustments  of  valuation  and  operating  reserves: 

Beserve  for  losses  on  loans 

Beserve  for  losses  on  acquired  security  or 

collateral 

Beserve  for  losses  on  fixed  assets 

Beserve  for  losses  on  commodities  and  supplies . 

Operating  reserves 

Other  reserves 


Net  adjustment  of  valuation  and  operating  reserves 
Net  Income,  or  loss  (-) 


16,988 

1,71*1 

89,607 

103,759 

3,711 

2,217 

2,251 

67,673 

3,1*80 

281 

kkl 

351* 

292,503 


13,1*66 
US, 726 

16,022 

U81 

60,781 

8,891* 

27,1*51+ 

6,512 

19,269 

1*8, 53U 

U,86U 


Farmers' 
Home 
Adminis- 
tration 


?,05lt 
2U 


257,081 


35,1*22 


5,737 

-6,599 
89 

-38,138 
-7,1+11+ 

-U6,326 

-10,90U 


37 

21,509 

20 

181 

76 

-8 

256 
51* 


Dleaflter 
Loans,   etc., 
ReTolvlDg 
Fund  (Farmere ' 
Home  Adnlnls- 
tratlon)2/ 


Federal 
Housing 
AdmlnlB- 
tration 


22,lSll 


15 


23,511 


18,852 

2,386 

203 

39 

2h_ 

■•5,031 


-22,907 


5,313 


5,313 


-17,593 


lU 


2 
23 


39 


-31. 


3 
20 


23 


9 
3,691 
1,129 

• 

67,597 


2B1 
30 


72,737 


l»79 
23,353 

lOli 


lU 


1,971 


25,921* 


Ii6,8l3 

k5 
-6,728 

-38,092 


-'•'',775 


2,038 


Federal 
Worka 
Agency 
10/ 


3,'*93 
877 


'',370 


27,1*51 
2,230 


29,673 


-25,302 


-25,302 


Public 

Bural 

Housing 

Electri- 

Adminis- 

fication 

tration 

AdmlnlB- 

11/ 

tratlon 

,231* 

391 

10 


117 

,752 


1*1*,  819 

7,359 
8,790 


U6,083 
3,658 


111,591 


-21,839 


677 


_7i*_ 
751 


-21,088 


19,509 


19,509 


16,016 
5,802 


19 


21,837 


-2,328 


-299 


217 


-2,51.6 


Other 
22/ 


16,988 

1,71*1 

336 

58,81*5 

20 
2,251 


185 
152 

81*, 006 


13,1*66 
3,893 

6 

2 

751 


3,381* 

Ull* 

1*2 

981 

1*1* 


22,986 
61,020 

-3 
108 


-1.6 
-7,1*81 

-7,1*21 

53,599 


ChangeB   in  unreaerved  earned  aurplua  or  deficit: 

Unreserred  earned  aurplus ,  or  deficit  ( - ) , 

Jrae  30,  191*8 

Net  income,  or  loaa  (-),  for  the  twelve  montha 

ended  June  30,  191*9 

Tfanafere  to  (-)  aurplua  reserves 

Transfers  from  surplus  reserves 

Distribution  of  profits: 

To  General  Fund  revenues  -  deposit  of  earnings.. 

Dividends 

Other 

Prior  year  adjustments 

Unreaerved  earned  surplus,  or  deficit  (-), 
June  30 ,  191*9 


■2,93l*,5l>7  r 
-10,901* 

-71,765 

-136 
6,670 

3,010,682 


-30,507 
-17,593 


-32,8l6r 
2,038 


1,91*1, 629r 
-25,302 

-3,1*93 
33 


•55l*,723 
-21,088 


-863 


-11,51*5 
-2,51*6 


-1*8,101 


-30,779 


-^  970, 392 


■576,671* 


-1U,090 


-363,326r 
53,599 

-68,272 

-136 
7,500 

-370,636 


Footnotes  at  end  of  Table  1*. 
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CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Table  4.-  Source  and  Application 


of  Funds  for  the  Twelve  Months  Ended  June  30, 

(In  thousands  of  dollars) 


1949 


Funds  applied: 


GraM 
total 


To  acquisition  of  aseete: 

Loans  mada 

Purchase  of  Investments: 

Puhllc  debt  obligations  of  United  States 

Other  securities 

Purchase »  construction,  or  Improyenient  of  fixed 

assets 

Cost  of  acquiring  collateral  on  defaulted  loans. 
Other 


Total  acquisition  of  assets. 


To  expenses  (excluding  depreciation  and  other 
charges  not  requiring  funds ) 


To  retirement  of  borrowings  and  capital,  and 
distribution  of  surplus: 
Bepajment  of  borrowings : 
To  U.  S.  Treasury: 

By  cash 

By  cancellation  of  notes 

To  other  Govermnent  corporations  and  agencies. 

To  the  public 

Repayment  of  capital  and  surplus : 

To  U.  S.  Treasury 

To  others 

General  Fund  revenues  -  deposit  of  eomlngs 

Dividends 

Other  distribution  of  surplus 


Total  retirement  of  borrowings  and  capital,  w"rt 
distribution  of  surplus 


To  increase  in  working  capital  and  deferred  items. 
Other  funds  applied 

Total  funds  applied 


Funds  provided: 


12,186,671 

1,01*8,957 
26,693 

70,082 

■•1,533 

2,289, 7gU 


15,663,660 


780,  iWi 


1, sua, 280 

70,089 

152,139 

1,313,8U0 

700,665 
88,  IW* 
71,765 

386,939 
307 


11,628,169 


1,169,071 
55,''8o 


22,296,5211 


By  realization  of  assets: 
Repayment  of  loans: 

By  cash 

By  cancellation  of  corporation  notes 

Sale  or  collection  of  investments: 

Public  debt  obligations  of  United  States. 

Capital  stock  of  Government  corporations. 

Other  securities 

Sale  of  fixed  assets 

Sale  of  acquired  security  or  collateral.... 
Other 


Total  realization  of  assets. 


By  income. 


By  borrowings,  capital  and  surplus  subscriptions, 
and  appropriations: 
Borrowings : 

From  U.  S .  Treasury 

From  other  Government  corporations  and  agencies 

From  the  public 

Capital  and  surplus  subscriptions: 

By  U.  S .  Treasury 

By  others 

Cancellation  of  notes  to  U.  S.  Treasury 

General  Fund  appropriations  -  expended 

Other 

Total  borrowings,  capital  surplus  sub- 
scriptions ,  and  appropriations 


By  decrease  in  working  capital  and  deferred  items. 
Other  funds  provided 

Total  funds  provided 


Footnotes  at  end  of  table. 


5,51*1,636 
70,089 

730,156 
16,500 
25,837 
75,989 
12,956 
l,770,lli3 


8,2113,306 
1,192,937 


5,1911,500 

569,096 

1,300,298 

2,000 
55,701 

U, 288,1159 
81 


ll,lil0,135 


1,1150,010 
135 

22,296,5211 


Corporations 


Total 
corpora- 
tions 


5,783,329 

1,006,655 
10,115 


Banks  for 
coopera- 
tives 


56,0110 

19, 08 J 

2, 289, 72  li 


9,l61i,9li7 


606,085 


1,826,398 

70,089 

151,859 

1,298,1116 

■152,623 
88,lUli 

380,851 
307 


li,268,Ul8 

1,056,3111 
55,^i80 

15,151,271 


3,568,518 


717,357 

25,650 

22,989 

■1,116 

1,769,926 

6,108,556 
901,108 


■1,779,500 

568,816 

1,298,715 

2,000 
55,701 

38,^i31 
81 


6,7lt3,2li3 

1,398,228 
13_5 

15,151,271 


1*58,790 


62 


■158,852 


3,595 


151,859 
83,355 


211,835 


260,0119 
5,672 


728,168 


1*1*0,982 


197 


1*1*1,179 
9,5^19 


166,81*7 
81.,  1*85 


26,108 


277,  ■.■il 


728,168 


Commodity 
Credit 
Corpora- 
tion 


2,193,217 


103 

2,289,378  ja/ 


I*, 1*82, 698 
29,857 


1,211,761  11*/ 
56,239 

186,707 

1*8,91*3 


1,503,650 


6,016,205 


1*80,013 


579 

1,769,923  16/ 
2,250,515 
12,052 


2,1*97,000  11*/ 
159,810 


2,656,810 


1,096,828 


6,016,205 


(Continued  on  following  page) 


Export- 
Import 
Bank  of 
Washington 


211t,390 


10 


211*,  1*00 


13,050 


250,200 


250,200 

36r 

55,1*61* 
533,1*76 


279,087 


279,090 
60,885 


193,500 


193,500 


533,1*76 


Federal 
Deposit 
Insurance 
Corpora- 
tion 


UlO 
12li,000 

5,397 

129,807 

5,637 


Federal 
Farm 
Mortgage 
Corpora- 
tion 


22,60ll  15/ 

22,601* 
158,01*8 

6U3 
7,000 

3,518 

• 

11,162 
11*6,372 


511* 


158,01*8 


125 


62 


187 


1.97"* 


550 


68,000 


68,550 


70,711 


23,929 


300 


2li,229 


■*,106 


500 


500 


1*1,877 


70,711 


Federal 
home 
loan 
banks 


263,133 
761,367 


1,021*, 500 


9,71^i 


326,965 

17,299 
3,908 

3,lli8 
U7 


351,366 
1,385,579 

3711,972 
565,793 


9^10,765 


13,970 


278,000 
19,333 


297,333 


133,511 


1.385,579 
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CORPORATIONS  AND   CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Table  4,-  Source  and  Application 


of  Funds  for  the  Twelve  Months  Ended  June  30,    1940 

{In  thousands  of  dollarB) 


(Continued) 


Corporations  -  (continued) 


Federal 
Intermediate 
credit 
banke 


Federal 
Savings 
and  I/jan 
Insurance 
Corpora- 
tion 


Home 
Ovners' 
Loan 

Corporation 
( In  liquida- 
tion) 


Production 
credit 
corpora- 
tions 


Public 

Hous Ing 
Adminis- 
tration 

1/ 


Peconstructlon  Fi- 
nance Corporation 

V 


ExcJ-uslve 
of  assets 
held  for 

the  U.  S 
Treasury 


Assets 
held  for 
the  U.  S, 
Treasury 
2/ 


Tennessee 
Valley 
Authorl ty 


Other 
6/ 


Funds  applied: 

To  acquisition  of  aeeete: 

Loans  made 

Purchase  of  investments: 

Public  debt  obligations  of  United  States 

Other  securities 

Purchase,  construction,  or  improvement  of  fixed 

assets 

Cost  of  acquiring  collateral  on  defaulted  loans. 
Other 

Total  acquisition  of  assets 

To  expenses  (excluding  depreciation  and  other 
charges  not  requiring  funds ) 

To  retirement  of  borrowings  and  capital ,  and 
distribution  of  surplus: 
Bepayment  of  borrowings: 
To  U.  S.  Treasury: 

By  cash 

By  cancellation  of  notes 

To  other  Government  corporations  and  agencies. 

To  the  public 

Repayment  of  capital  and  surplus: 

To  U.  S.  Treasury 

To  others 

General  Fund  revenues  -  deposit  of  earnings 

Dividends 

Other  distribution  of  surplus 

Total  retirement  of  borrowings  and  capital,  and 
distribution  of  surplus 

To  increase  in  working  capital  and  deferred  items . 
Other  funds  applied 

Total  funds  applied 

Funds  provided: 

By  realization  of  assets: 
Repayment  of  loans: 

By  cash 

By  cancellation  of  corporation  notes 

Sale  or  collection  of  investments: 

Public  debt  obligations  of  United  States 

Capital  stock  of  Government  corporations 

Other  securities 

Sale  of  fixed  assets 

Sale  of  acquired  security  or  collateral 

Other 

Total  realization  of  assets 

By  income 

By  borrowings,  capital  and  surplus  subscriptions, 
and  appropriations: 
Borrowings : 

From  U.  S .  Treasury 

From  other  Government  corporations  and  agencies 

From  the  publ ic 

Capital  and  surplus  subscriptions: 

By  U.  S.  Treasury 

By  others 

Cancellation  of  notes  to  U.  S.  Treasury 

General  Fund  appropriations  -  expended 

Other 

Total  borrowings,    capital  and  surplus  sub- 
scriptions ,   and  appropriations 

By  decrease   In  working  capital  and  deferred   items. 
Other  funds  provided 

Total  funds  prov Ided 

Footnotes  at  end  of  table . 


1,610,618  11/ 
8U,li65 


1,695,083 


10,232 


699,230 

261 
699,1191 

2,'t0lt,806 

1,532,352  11/ 
83,153 

1,615,505 
11,711  ~ 

776,000 


776,000 
1,590 


2,ltO't,806 


lU 


20,71't 


577 


21,291 


5,691 


6 

67 

1 

5,765 


73B 


21,291 


2,071 


1 
22 


'',583 

2Ult,000 
73  "t 


2Uli,73li 
1,879 


253,290 


106,381 


2,200 

2,611 
U2 
26 


111,259 
17,031 


125,000 


125,000 


253,290 


16,123 
115 


16,238 


l,5'i2 


35, '•00 


35,1)00 


53,180 


1.5,2811 
5,997 

51,281 
l,61i7 


252 


53,160 


25,819 


66U 


26,1183 


13,211i 


25,000 


25,000 


611,697 

22,31*7 

8,112 

26 

30,UBii 
12,881 


3,288 


3,288 

l8,0lili 


61t,697 


590, 76U 
10,000 
13,280 


6lli,01i5 


28,259 


92,938 
13,850 


225,000 


307,392 


639,179 
1,035,887 


2,317,370 


293,802 


125 


17,031 
570 


311,528 


U2,8li3 


1,963,000 


1,963,000 


2,317,370 


329,200 


100,000 
59,331 


159,331 


1188,531 


373 


18,830 


19,203 
371,708 


97,620 


1*88,531 


17 


52,739 


52,756 


52,169 


2,500 


3,000 


5,500 


l.llU 


111,538 


956 


1*23,976 


2,509 
261 
31*6 

1*27,091 


102, U82 


605 

377 
70 

2,312 


3,365 

11,1*27 
i6_ 

5m*,  381 


12,682 


2,376 

12 

556 

8 

- 

1 

3,332 

13,258 

76,1*1*0 

105,126 

- 

500 
1*01,969 

1*19 

266 

2,000 
9,993 

31,500 

3,6li3 
81 

31,766 

1*18,606 

- 

7,256 
135 

111,538 

51*11,381 

(Continued  on  following  page) 
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CORPORATIONS  AND  CERTAIN   OTHER  BUSINESS-TYPE  ACTIVITIES. 


Table  4.    -  Source  and  Application 


of  Funds  for  the  Twelve  Nkntthe  Ended  June  30,    1940 

(In  thousande  of  dollaro) 


(Continued) 


Certain  other  buBiness-type  activities 


Total 

certain 

other 

buBlnese- 

type 

actlTltlee 


JL 


i'  armers 
Home 
Adminis- 
tration 


Disaster 
Loans,  etc., 
Pevolvlng 
Fund  (Farmers 

Home  Adminis- 
tration) 2/ 


Federal 
Housing 

AdminlB- 
tration 


Federal 
Works 
Agency 
10/ 


Public 
Housing 

Adminis- 
tration 


11/ 


Rural 
Electri- 
fication 
Adminis- 
tration 


Other 
12/ 


Funds  applied: 

To  acquisition  of  assets: 

Loans  made 

Purchase  of  Investments: 

Public  debt  obligations  of  Itolted  States 

Other  securities 

Purchase,  construction,  or  improvement  of  fixed 

assets 

Cost  of  acquiring  collateral  on  defaulted  loans 
Other 

Total  acquisition  of  assets 

To  expenses  (excluding  depreciation  end  other 
charges  not  requiring  funds ) 

To  retirement  of  borrowings  and  capital,  and 
distribution  of  surplue: 
Bepajment  of  borrowings : 
To  U.  S.  Treasury: 

By  cash 

By  cancellation  of  notes 

To  other  Government  corporations  and  agencies 

To  the  public 

Eepayment  of  capital  and  surplus: 

To  U.  S.  Treasury 

To  others 

General  Fund  revenues  -  deposit  of  earnings.... 

Dividends 

Other  distribution  of  surplus 

Total  retirement  of  borrowings  and  capital,  and 
distribution  of  surplus 

To  Increase  in  working  capital  and  deferred  items 
Other  funds  applied 

Total  funds  applied 

Funds  provided: 

By  realization  of  assets: 
Eepayment  of  loans: 

By  cash 

By  cancellation  of  corporation  notes 

Sole  or  collection  of  Investments: 

Public  debt  obligations  of  United  States 

Capital  stock  of  Government  corporations 

Other  securities 

Sale  of  fixed  assets 

Sale  of  acquired  security  or  collateral 

Other 

Total  realization  of  assets 

By  Income 

By  borrowings,  capital  and  surplus  subscriptions, 
and  appropriations: 
Borrowings : 

From  U .  S .  Treasury 

From  other  Government  corporations  and  agencli 

From  the  public 

Capital  and  surplus  subscriptions: 

By  U.  S.  Treasury 

By  others 

Cancellation  of  notes  to  U.  S.  Treasury 

General  Fund  appropriations  -  expended 

Other 

Total  borrowings,   capital  and  surplus  sub- 
scriptions ,   and  appropriations 

By  decrease   In  working  capital  and  deferred   items 
Other  funds  provided 

Total  funds  provided 

Footnotes   on  following  page. 
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CORPORATIONS  AND  CERTAIN   OTHER  BUSINESS-TYPE  ACTIVITIES. 


FootnoteB  for  Tables  3  and  4(June  30,    1040) 


1/ 

2/ 


1/ 

H/ 
1/ 


y 


Ij 


Includes  $1,875   thousand   Interest  paid   on  capital  stock. 
The  paid-in  surplus  and  deficit  as  of  June  30,    IS^iS,    exclusive 
of  repaynents  to  Treasury,    were  adjusted   In  accordance  with 
Public   Law  S06,    SOth  Congress,   June  23,    13^8. 

Represents  actlrlties  under  the  U.    3.    Housing  Act,    as  amended.      War  9/ 

housing  and  other  operations  of  the  Administration  are   shown  under 
"Certain  other  business-type  activities". 

Includes  merged  war  affiliates,    the  last   of  which  to  be  merged  was 
U.    S.    Commercial  Company,   which  was  dissolved  In   fiscal  year  19U6. 
Represents  assets  held   for  the  Treasury   in  accordance  with  provisions 
of  Public  Law  860,    SOth  Congress,    approved  June   30,    19US,   which  10/ 

provided  for  cancellation  of  R.   7.   C.   notes  In  the  amount  of  $9,313,736 
thousand,   plus  Interest  accrued  thereon   subsequent  to  June  30,   19^7,  11/ 

representing  unrecoverad  costs  to  the  Corporation  as  of  Jane  30,   19'^7, 
In  Its  national  defense,    war,    and  reconversion  activities,   and 
stipulated   that  any  amounts  recovered  by  the  Corporation  with  respect  12/ 

to   these  activities   subsequent   to  June  30,    19^7,    "hould,    after  deduc- 
tlon  of  related  expenses,   be  deposited  In  the  IT.    S.   Treasury  ae 
miscellaneous  receipts- 
Consists  of  Defense  Homes  Corporation    (in  liquidation);    Federal   Crop 
Insurance  Corporation;   Federal  Hatiooal  Mortgage  Association;    Federal 
Prison  Industries,    Inc.;    Inland  Vaterwaye  Corporation;    Institute  of 
Inter-AoeriCEin  Affairs;    Institute  of  Inter-American  Transportation 
(in  liquidation);    Panama  Railroad   Company;    Prencinradlo,    Inc.  13/ 

(liquidated);    Regional  Agricultural  Credit  Corporation  of  Ifeshlngton,  IV/ 

D.   C.    (See  footnote  9);    Smaller  War  Plants  Corporation   (In  liquidation);        T^/ 
Tennessee  Valley  Associated  Cooperatives,    Inc.    (liquidated);    The  Virgin 
lalande  Corporation   (reincorporated  pursuant   to  Public   Law  1U9, 
Slat  CongreBB,   approved  June  ^0,  19*^9,   cmd  aBsuned  llabllltlee  of  the 
Company);   and  War  Damage  Corporation  (in  liquidation). 
Aopresents  nee   income  auring  the  fiscal  year  19^9  from  power  operations. 
Does  not  Include  data  for  the  U<    3.   Maritime  Commisaion.     Latest   reports       16/ 
available  to  Treasury  on  U.    S.   Maritime  Contmlsslon  functions,   and  on  17/ 

War  Shipping  Administration  functions  relating  to  lend-lease  and  UHBRA  • 

actlTitles  are  as  of  March  31^    19^7*     Latest  available  reports  for  r 

remainder  of  War  Shipping  Administration  functions  are  as  of  Feb- 
ruary 26,   19U7.     Data  derived  from  such  reports  were  last  published 


in  the   "Treasury  Bulletin"   for  April   and  Jxme  13^Z,    and  In  the   Dally 
Treasury   Statement    for  June  I5,   19^8.      Publication  of  current  data 
on  the  U.    S.    Maritime   Commission  will  be  resumed  when   such  data  are 
available. 

Regional  Agricultural   Credit   Corporation  of  Washington,    D.    C,   was 
dissolved  and   stock:  certificate  canceled  April  18,    19^%   pursuant  to 
Public   Law  38,    gist   Congress,    approved  April  6,    IC1U9.      Functions, 
assets,    and  liabilities  were  transferred   to  Secretary  of  Agriculture. 
Activities  after  April   I5,    19^9,    are  reflected  as   "Disaster  Loans, 
etc.,   Revolving  Fond." 

Consists  of  Bureau  of  Community  Facilities  and  Public   Works  Adminis- 
tration   (in  liquidation). 

Consists  of  y&mt  Security  Administration  program,    homes  conversion 
program,  public  war  houslne  program,   and  veterans'   re-use  housing 
program . 

ConelstB  of  Agricultural  Marketing  Act  Revolving  Fund;    Federal 
Security  Agency  —  loans  to   students;    Department  of  the   Interior  — 
Indian  loans  and  Puerto  Rice  Reconstruction  Administration;    Depart- 
ment of  the  Army  -  guaranteed   loans    (World  War  II)  and  Natural 
Fibers  Revolving  Fund;    Department  of  the  Navy  -  guaranteed  loans 
(World   War  II)   and  sale  of  surplus   supplies   (World  War   I);    Treasury 
Department  -  miscellaneous  loans  and  certain  other  assets;    Veterans' 
Canteen  Service;   and  guaranteed  loans  to  veterans. 
Represents  purchase  of  commodities  and  other  related  expenditures. 
Excludes  cash  exchanges  of  notes  amounting  to  $1,UU2  million. 
Of  this  amount,   $30,678  thousand  was  deposited  In  olscellaneone 
receipts  of  the  Treasury,    $1,302  thousand  was  credited  toward 
repayment  of  capital  on  account  of  reimbursement  of  net  cost   of 
administration  of  Federal  Credit  Unions,    and  $625  thousand  repre- 
sented the  unexpended  balance  of  fiscal  year  19^9  budget  allocation 
for  administration  of  Federal  Credit  Uhlons. 
Represents  sales  of  comrnodltles. 
Includes  renewals. 
Less  than  $^0. 
Revised. 
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